mortgages o the STATE OF ORFGON, represented and acting by the Director of Veterans A, pursiant to OGRS 507 04y

fugg desertred real preperty located m the State of Oreger and County of

TC gNg o e
NOTE AND MORTGAGE ™~ Yl /¢

THE MOETGAGON, PAIRICK K. EREYOER and MARY 6. KEvowR

ALY

husband and wite

. the tollow-

Klamath

Lot 3 and the Southeasterly 1C feet of Lot 2 in Block 3 of SUNSET VILLAGE,
according to the official plat thercof on file in the office of the County

Clerk of Klamath County, Orcgon.

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used in connectlon

with
ventilating, water and irrigating systems; screens, doors; window shades and biinds, shutte
coverings, built-in stoves, ov
installed in or on the premise

the premises; electric wiring and fixtures; furnace and heating system, water heate

5. fnel storage receptacles; plumbing,
cabinets, built-ins, linoleums and floor
clectric sinks, air conditioncrs, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
d any shrubbery, flora, or timber now #rowing or hercafter planted or prowing thereon; and any

replacements of any one or more of the foregoing items, In whole or tn nart, all of which are hereby declared io be appurienant to the
land, and all of the rents, Issues, and profits of the mortgaged pro perty;

no[loo""“"—""“"""""--—--——————-—-—Dollnrs ($..38,950..00mmmmmm.), With intercst from the date of

initial disbursement by the State of Oregon, at the rate of 5~9 " percent per annum until such time as a
different interest rate Is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

“nd $231.00 on the

“TITTITmTT the ad velorem taxes for cach

first of. each monthsm===-thereatter, plus ane=twelfth of-

successive vear on the premises deseribed in the mortgage, and continuing until the full amount of the puineipal, interest
and advances shall be fully paid. such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.
rch 1, 2008

In the cvent of transfer of ownership of the premises or any part thercof, 1 will continue to be liable for payment and
the balance shall draw interest as preseribed by ORS 407.070 from date of such transfer,

This note is secured by a mortgage, the terms of which are madc/y hereof.
Dated at Klamath.Falls,. Oregan [ Y~ 24 T 2T

Jamnary, 20

The cue date of the Jast payment shall be on or before

8o

W

=

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

‘The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are frce

from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and thls
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby;

Not to permit the buildings to become vacant or unoccupled: not to permit the removal or demolishment of any bulldings or im-
provemcnts now or hereafler existing: to keep same in good repair; to compiete all construction swithin a rcasonable time in
accordance with any agreermnent made between the parties hercto;

Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

Not to permit the use of the premises for any objectionnble or unlawful rurpose;

5. Not to permit any tax, assessment, Hen, or encumbrance to oxlst at any time;

Mortgagee is authorized to pay ali real Ernpcrty taxes assessed against the premilses and add same to the prineipal, each of the
advances ‘o bear interest as provided In the note;

T keen oll bulldinen uneancingly inenend diring the tarm af the martaars, ae Ly Ire and such othor hazands o such
enmpany or companics and In such an amount as shall bo satlafactory to the mortgap to deposit with the mortgagee all such
polictes with receipts showing payment in fuil of all premiumrs; all such insurance shalt Le made peyable to the mortgages;
insurance shall be kept in force by the mortgagor In case of foreclosure untll the perlod of redemption expires;
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1
8. Mortpopee 2hall be entitled to oll compen:ation amg ¢ sotecedved undet vight of sminent domalp, or for any sceuvity volun- ! ! {

Ly releaved, same to be apolied vpon the indebied

4o Not to lease or rent fhe promises, or any part of sene, without written consent of the mortggaee;

10, To promptly potify mortpagee inowriting of o transter of ownership of the prunl-n-:. or part or anterest e same, and o
furntsh o copy of the tnstrument of transfer to e inortpag ail pay inter ay preseribed by OGRS WI0T0 on
Wil payinents dite from the date ot transfer; in all ather lx,.pul. this mortguge dmll reaie du full force and eitect,

‘The mortgagee may, at hils option, iy case of default of the mortgagor, perform sume in whole or in part snd all (x|un\lllun'-
made i so doing lltlll(]lllp the cmploymoent of an attorney to sveure complianee with the ierms of the mortgage or the note
draw jnterest at the rate provided tn the note and all such expenditures shull be hranedtately repayable by the mortgagor wllhuu
demaing and shall be sceured by this mortgage.

Doefoult in any of the coven
other than those specified in the
shall caude the entire indebted
mortizage subject to foreclosur

anls or agreements heremn contained or the expendilure ot any smrlmn of the losn for ourposes
pplicatlon, exeept by written bermbojon of the mortgogee given before the expenditure s made,
at the option of the mortgatee to become nmediately due and payuble without notice and this

The failure of the mortgagee to exerclse any options herein set forth will not conshitute a walver of any right arislng from a
breach of ihe covenants,

In case foreclosure is commenced, the mortgagor shall be Hable for the cost of a ttle search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgairec shall have the right to enter the premises, take possession,
colleet lhc rents, dssues and profits and apply same, less reasonable costs of ccllection, upon the indebtedness and the mortgagee shall
have the right to e appointinent of a4 receiver to colleet same,

The covenants and agreements herein shall extend to and be hinding upon the helrs, executors, administrators, successors and By ——
assigns of the respective parties hercto.

M
i
] v ¢ [
It s distinctly understood and agreed that this note and mortgage arc subject to the provislons of Article XI-A of the Oregon i ' |
407. t .

.

Coastitution, ORS 010 to 407.210 and any subsequent amendnic hereto and to all rules and regulations which have been i

fssued or may hereafter be issued by the Director of Veterans' Affairs pursuint to the provisions of ORS $07,020. ‘ﬂ 1 !
WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are J /

applicable herefn. . ﬂ

oy 19.7..5‘

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 3Oth day of .. January

: 1
. (Seal) ;, ]

(Seal)

CYNOWLEDGMENT

STATE OF OREGON, }
ss

County of Klamath

Keyse

Bck_orc me, a ‘Noé:'_\ry' Public, personally appeared the within named 4,.P,atr,ick...E.,..Keyser...and...Mar, G

' < his wife, and acknowledged the foregoing instrument to be .. Lheir.. voluntary

Nolnry Public for Orexon

My Commission expires 5‘5 3/5/

act and deed.

i -
'WITNESS by {ha‘nd, and official scal the duy and year last above written,

MORTGAGE

MB0656

L-

FROM ... .. § . TO Departiment of Veterans' Affalrs

STATE OF OREGON, l
88,

County of Klamath f

Klamat h

I certify that the within was recefved and duly recorded by me in .. County Records, Book of Mortgages,

No. M78.. Page 1936, on the 1st: day o January, 1978 WM, D, .MILNE Klamath Clerk

County

. Deputy.

Pited ... .February 1, Y978 . atoceck 11305 Ay

Klamath Falls, Oregon :
County ... .. Klamat h By pd,/é/f/)u’/%/

After recording return to: o
DEPARTMENT OF VETERANS' AFFAIRS Foc s(’ 00
General Services Bullding
Salem, Otegun 27310

7
f/& F;é Deputy.

Form Le4 (Rev. 3113 .



