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MORTGAGE RS TR 5Lttt
N
THIS INDENTURE. wade this ___31 st day of __January 19 78 petween

Robert W. Cromarty & Adele M. Cromarty, Husband & Wife _
herein called “Mortgugor”, and WESTERN BANK, an Oregon bunking corporation, herein called “Mortgagee",

WITNESSETI:

For value reccived by the Mortgagor from the Mortgagee, the Moctgagor does hereby grant, bargain, mortgage and convey
unto the Mortgaygee all the following described property situated in Kli}‘ﬁ_&f}} _ County, Orcgon, to-wit:

Lot 4, Block 1, of Winchester

together with the tenemenis, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining,
including but not limited to roads and easements used in connection with the premises; also, all fixtures, buildings and parts of
buildings situated upon said property, including but not limited to electrie wiring and fixtures; furnace and heating system, water
heaters, fuel storage receptacles; plumbing, ventilating, water and irrigating systems; scrcens, doors; window shades and blinds,
shutters; cabinets, built-ins, linoleumns and flooe coverings, built-in stoves, ovens, garbage disposals, air conditions, refrigerators,
freczers, dishwashers; and all other fixtures now or hereafter installed in or on the premises; and any shrubbery, flora or timber now
growing or hercafter planted or growing thereon; and any and all replacements of any one or more of the foregoing items, in whole
or in part, all of which are hereby declared to be appurtenant to the land; and all the rents, issues and profits arising from the
mortgaged property,
TO HAVE AND TO HZLD the same unto the Mortgagee, its successors and assigns forever.

The Mortgagor does hereby covenant to and with the Mortgagee that the Mortgagor is lawfully seized in fee simiple of the
said real property, that it is the absolute ownar of all items of property described hereinabove, that the said property is free from

encumbrances of every kind and nature, and that it will warrant and fovever defend the same against the lawful claims and demands of
all persons whomsoever,

This conveyance is intended as a mortgage to securs performance of the vcovenants and agreements herein contained, to be
by the Mortgagor kept and performed and to secure the payment of the sum of $ 9,200,00 and interest thereon in
accordance with the tenor of a certain promissory note executed Ly Rohert W, Cromarty & Adele M,
Husbhand & Wifek % % % & % % 7 % % % % & % % % % % %k k % &k % k % % % % % % % % % % % % % %
dated __January 31 ,19 _78 . payable to the order of the Mortgagee in installments of not less than $ 791,25 ' N
each fncludidgterest, on the __2 nd _day of each _mgnth commencing March_2 s
10 .75, until —elbiuaiy 2 2 18 28 wiiea tihe Laiance ihzn remaining unpaid shail te paid.

This Mortgage is also given as security for the payment of any and ali other indebtednesses, ohbligations or liabiiities of the
Mortgagor to the Mortgagee now existing or hereafter arising, matured or to mature, absolute or contingent und wherever payable,
including but not limited to such as may arise from endorsements, guarantees, acceptances, hills of exchange, promissory nctes, or

other paper discounted by the Mortgagee or held by the Mortgagee, or taken as security for any loans or advances of anj}'ﬁddéspgt or
description whatsoever, s
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Tae Mortgegor does hereby covenunt and agree to and with the Morlgugee, its successers and asaigns:

1. That Mortgupor will pay, when due, the indebtedness
hereby secured, with interest as preseribed by said note, and will
pay, when due, all other suma secured hereby, and a1l taxes, leus
and utility charges upon sgid preinises, or for services furnished
thereto, In addition thereto, he will pay, at the time of payment
of ecach instullment of vrincipal und interest, suck amount as
Mortgagee shail estimate to be sufficient to produce, at leust one
month prior to the time when payment thercof shall hecome due,
the amount of (a) tuxes, assessments and other governmental
rates and charges against said premises (herein all called “taxes)
and (b) premiums upon insurance aguinst loss or damage 1o said
premises (said amounts being referred to hereinafter as “loan
trust funds'). If the sums so paid shall be less than sufficient for
said purposes, Mortgagee will also pay, upon demand, such
additional svm as Mortgugee shall deem necessary therefor, if
Mortgagor desires a “package” plan of insurance which includes
coverage in addition to thst required under this mortgsge,
Mortgagee may, at its option, establish and administer a reserve
for that purpose. If the package plan reserve is not sufficient to
pay the rencwal premium on a package plan policy, then
Mortgagee may use such reserve lo pay premiuns on a policy
covering only risks required to be insured against under this
mortgage and allow the package plan policy to lapse. Mortgagce
shall, upon the written direction of Mortgagor, and may, without
such direction, apply sums paid by Mortgagor and held by
Mortgagee ¢ the purposes aforesaid; hut the receipt of such sums
shall not, ir the absence of such direction, impose any duty upon
Mortgagee .0 disburse the same or relieve Mortgagor from his
covenanl: to pay said obligations or to keep the premises insured,
Mortgage * may, from time to time, establish reasonable service
charges for the collection and dishursement of premiums on
package-type insurance policies, Mortgagee shall not, whether
or not service charges are imposed, be subject to any liability for
failure to transmit any premiums to any insurer or by reason of
any loss growing out of any defect in any insurance policy. At
Mortgagee's option, Mortgagee may apply all loan trust funds
directly to the payment of the principal balance then nnpaid on
the indebtednesses secured hereby; if Mortgagee clects so to do,
Mortgagee is authorized to pay taxes, insurance premijums on the
mortgaged property and all other charges which would otherwise
be payabie from the loan trust funds, when the same become duc
and payable, and Mortgageec may then add the amount of any
such payment to the principal balance then unpaid on the
indebtednesses secured hereby, each such payment to bear
interest as provided in the promissory note mentioned herein-
above,

2. That Mortgagor will not commit or permit strip or
waste of the said premises, or any part thercof; that Mortgagor
will keep the real and personal property hereinabove described
in good order and repair and in tenantable condition; that
Mortgagor will promptly comply with any and all municipal and
governmental rules and regulations with reference thercto; that
Mortgagor will not cut or permit the cutting or removal of any
timber without the written consent of Mortgagee, that if any of
the said property be damaged or destroyed by any cause,
Mortgagor will immediately reconstruct or repair the same so
that, when completed, it shall be worth not less than the value
thercof at the time of such loss or damage; provided, that if such
loss or damage shall be caused by a hazard covered Ly insurance
payable to Mortgagee, the obligation of the Mortgagor to repair
or reconstruct shall not arise unless the Mortgagee shall consent
to the applicativn of the insuraners procecds to the eypenea of
such reconstruction or repair.

3. That he will, at his own cost and expense, keep the
building or buildings now or hercafter upon said premises,
together with all personal property covered by the lien hereof,

insured against loss by fire and agaeinst loss by such other huzards
a5 the Mortgages may from time to time require, in one or more
insursnee  companies  sutisfactory  to  or desipnated by the
Mortgagee in an aggregate amount not less than vhe amoaunt of
the indebtedness heeeby seeured (unless the full insurable vulue of
such building or buildings o less than the umount hereby secured,
in which event the Mortgagor shall insure 1o the amount of the
full insurable value); that all policies of insursnce upon said
premises, ineluding policies in excess of the amount heveinabove
mentioned and policies against other hazards than those required,
shall contain such provisions as the Mortgagee shall require and
shall provide, in such furm as the Mortgagee oy prescribe, that
loss shall be payable 10 the Mortgagee; that sll such policies and
receipts showing full payment of premiums therefor shall be
delivered to and retained by the Mortgagee during the existence
of this mortgage; that at least 5 days prior to the expiration of
any policy or policies he will deliver to the Mortghgee satisfactory
ressewals thereol together with premium receipts in full; that if
any policy or policies shall impose any condition upon the
liability of the insurer or shall contain any ‘“‘average clause’ or
othuer provision by which the insurer may be liable for less than
the full amount of the loss sustained, ke will, as often as the
Mortgagee may require, provide the Mortgzagee with all such
evidence as it may request concerning the performance of such
condition or the existence of any facts or the value of the
property insured and, if it shall appear to the Mortgagee that the
insurance is prejudiced by the acts or omissions of the Mortgagor
or that the coverage is inadequate, the Mortgagor will do such
acts and things and obtain such further insurance as the
Mortgagee may require; that the Morigagee may, at its option,
require the proceeds of any insurance policies upon the said
premises to be applied to the payment of the indebtedness
hereby secured or to be used for the repair or reconstruction of
the property damaged or destroyed.

4. That he will execute or procure such further assurance
of his title to the said property as may be requested by the
Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to
do or perform any of the acts or things herein required to be
done or performed, the Mortgagee may, at its option, but without
any obligation on its part so to do, and without waiver of such
default, procure any insurance, pay any taxes or licns or utility
charges, make any repair, or do any other of the things required,
and any expenses so incurred and any sums so paid shall bear
interest at 8% per annum, or at the rate of interest set forth in
the note mentioned above, whichever is greater, and shall be
secured hereby.

6. That he will not, without the prior written consent of
Mortgagee, transtfer his interest in said premises or any part
thereof, whether or not the transferee assumes or agrees to pay
the indebtedness hereby secured. Upon any application for
Mortgagee's consent to such a transfer, Mortgagee may requirc
from the transferee such information as would normally be
required if the transferee were a new loan applicant. Mortgagee
shall not unreasonably withhold its consent. As a condition of its
consent to any transfer, Morigagee may, in its discretion, impose
a service charge not 2xceeding one percent of the original amount
of the indebtedness hereby secured and may increase the interest
rate on the indebtedness hereby secured by not more than one
percent per annum. :

7. That, if any default be made in the payment of the
principal or interest of the indebtednesses hereby secured or in
the performance of any of the covenants or agreements of this
mortgage, the Mortgagee may, at its option, without notice,
declare the entire sum secured by this mortgage due and payable
and foreclose this mortgage.




8. Tnat, in the event of the institution of any suit o qction raent shali, where thice is ore than one murigagor, be construed LR
to foreclose this mortyage, the Mortgagor will pay such 5 m uy @ phuol and he bieding jointly amd severally upon all mortgugors L
e bial court und any appeliate court may adjudgc reasons Aeas  and the word “Mortgagee” ahall apply to iy holder of this ) L i LT
attorpey's fees in connection therewith and such further svms o3 mortgoge. Masculine pronotns include feminine and neuter, Al : ’
the Mortgagee shall have paid or incurred for costs and dishurse- ot ihe covenants of the Mortgagor shall be binding upon his heirs,
ments in such suit or action, extensions of abstracts or title  cxecutors, administrators, suceessors and assigns and inure to the
searches or examination fees in connection therewith, whether or benefit of the suceessus and aussigns of the Mortgaspee. In the
not final judgment or decree therein be entered and all such sums ovent of any transfer of the property hercin deseribed or say
are secured hereby and shall bear interest from the dute pzid or  part ¢hercuf or any biterest therein, whether voluntary of in-
incurred by Mortgagee or from the date of judgment, whichever voluntary or by vperation of law, the Mortgagee may, without
occurs first, at the rute set forth in the promissory note notive to the Mortgagor or any one else, onee or often, extend
mentioned ibove; that in any such suit, the court may, upon the time of paymznt or grant renewals of indebtedness herchy
application of the plaintif{ and without resard to the condition secured for any term, execute releases or partial releases from
of the properly or the adequucy of the security for this the lien of this morigage ov in any other respect modify the
indebtedness hereby secured and without notice to the Mortgagor  terms hereof without thereby atfecting the personal primory
or any one clse, appeint a receiver to take possession nnd care of liability of the Mortgagor far the payment of the indebtedness
all said mortgaged property and collect and receive any or all of hereby secured. No condition of this mortgage shall be deemed
ihe rents, issues und profits which had theretofore arisen or waived unless the sume be expressly waived in writing by the
acerued or which may arise or accrue during the pendency of Morigagee. Whenever any notice, demaad, or reguest is required
such suit; that any amount so received shall be applied toward by the terms hereol or by any law now in existence ur hereufter
the payment of the debt secured hercby, after first paying enacted, such notice, dewmand or request shall be sufficient if
therefrom the charges and expenses of such receivership; but personally served on one Or more of the persois who shall at the
until a breach or default by the Mortgagor in one or more of his  time hold record title to the properly herein deseribed or if
covenants or agreements herein contained, he may remain in enctosed in a postpaid envelope addressed to one or more of
possession of the mortgsged property and retain all rents actually such persons or to the Mortgagor at the last address actually
paid to and received by him prior to such default. furnished to the Mortgagee or at the mortgaged premises and
9. The word “Mortgagor”, and the language of this instru-  deposited in any post office, station or letter box.

IN WITNESS WHEREOF, the Mortgagor s have hereunto set _thelr hand_g and sealg
the day and year first hereinabove written.
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STATE OF OREGON
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County of __ KLAMATH .
Janvary 31 A.D.19_178 .
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Personally appeared the nbove-named RobﬂLﬂ;_Qmmaﬂ;y____&W
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_:: nn-d'.ackndwledgedv the.foregoing instrument to be voluntary act and deed. Before me:
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. (Natary Seal)

My Commission Expires:
STATE OF OREGUN; COUNTY OF KLAMATI, ss.

| hereby certify that the within instrument was received and filed for record on the _lst day of
__Febroary A.D., 19_78 at_ 11:52  o'clock A__M., and duly recorded in Vol 273
of  Mortuages on Page 1939

WM. D. MILNE, County Clerk
Fee_S8.00 A AV




