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TRUST DEED VOL;KMPGQG__EEEEij

THIS TRUST DEED. mado thi3xd... dayof ........... F@DEUALY............ceverrnnnn.,. 18.78. .. botwoun
“.“.DAVID.D,“GIhBERTSQN.ﬁND”NANQY.Q|.GlbﬁERTSONe“UMSPPnd.Qﬂd.ﬂiﬁ%
e e e e s e e e B8 gRantor, Willinm Sisemore, as trustos, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, o corporation organized and vxisting under the laws of the
United States, as bonsficiary;
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“

WITNESSETH:
The grantor irrevecubly grants, bargains, solls and convoys to the trusteo, in trust, with powoer of sale, the property in
Klamath County, Oregon, described as:

Lot 14 in Block 33 of HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purpases,

togethor with all and singular the appurtenances. tenoments, hereditaments, rants, issues. profits. water rights, easements or privileges now- or
heroofter bolonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti.
lating, air-conditioning, refrigorating, watoring and irrigation apparatus, aquipment and fixtures, together with ali awnings, veneiian blinds, floor
covering in place such as wall-to-wall carpeting and linoloum, shades and built-in appliances now or heroafter installed in or used in connection

with the above described premises, including all interest therein which the grantor has or mey h%i\lwiﬁfﬁéhﬁd%ﬁ uring

porformance,of gach agrooment of tho grantor herein contained and the paymont of the sum of . ~HUNDRED" NO/" 0 P
{$.. Eg '_266.06) Dollars, with interest thercon according to tha terms of a promissory nofo g aven <Efo§wvowAd . payaao ) go
boneficiaiy' or order and made by the grantor, principal and interest being payable in monthly instaliments of §... 235.75.... commancing
WMAECHRL A0, e i 19 T8

This trust deed shull further secure the payment of such additiona) money, default, any balance remalning in the reserva acooust ahall be credited to the
it any, a8 may. bo loaned hereafter by the beneliclary to the grantor or others  Indebtedness. If the reserve nccount for taxes, asscssments, Insurance premiums
having sn ioterest I the above described ‘Proper! » 88 may be evidenced by a and other charges Is not sufficient at any time for the payinent of sucl
aote or notos. If the Indebtedness mecurcd by this trust deed Is evidenced by as they become due, the grantor shall pay the deficlt to the beneficlary upen
more than eno note, the beneflclary may credit payments recelved by it upon demand, and if not pald within ten days after such demand, the bcne!lc!?}y
any of ssid notes or part of any payment on one note and part on another, mn( ab its option ndd the amount of auch deficlt to the principal of the
as the beneficlary may elect. obligation secuzed hereby,

--." The grantor hereby covenants to and with the trustee and the benellclary Should the grantor fail to keep any of the foregolng covenants, then the
herein that the -said prem!ses and property conveyed by thia trust deed are beneficiary inay at its option carry out the same, and all Its expenditures there-
free and clear of all cncumbrances and that the grantor will and his heirs, for shal]l draw’ Intcrest at the rate specitled In the note, shall be repayable by
exccators and administrators shall warrant and defend his sald title thereto  the grantor on demand and shall be secured by the llen of this trust deed. In
against the claims of all persons whomsoever, this Ieonnectlon, tthe hfinellclnryl luhl!l lluve lhde rlghtlln lLukdlucrchtlon uI: comple}.ci
an, improvements made on sald Temnlses and also to make such repalrs to sald
The grnnwr covenants and agrees to pny sald note according to the terms prgpertg as In its sole dlscrctlm': it mny deem necessary or ndvl:‘x’xblc.
thereof and, when due, all taxes, saasessments and other charges levied against
sald property; to keep sald property Iree from all encumbrances having pre. "~ The grantor further agrees to comply with all laws, ordinances, regulatlons,
cedence over this trust deed; to complete all bulldings in course of construction covenanta, conditions and restrictions affecting sald property; to ay nll costs,
or hercafter constructed on sald premlses within slx months from the date fres and expenscs of this trust, Inciuding the cost of title scnreﬁ, as well as
hereof or the date construction Is hereafter commenced; to repalr and restore  the other costs and expenses of the trustee incurred in connection with or
promptly and in good workmanlike manner any bu(ldlng or lmprovement on in enforcing this cbilgation, and trustee's and attorney’s fees actually Incurred;
sald property which may be damaged or destroyed and pay, when due, all to appear In and defend any action or proceeding purporting to affect the secur.
costs lucurred therefor; to allow beneficlary to inspect sald property at all ity Lereo! or the tights or ‘powers of the beneficlary or trustee: nnd to pay all
timea during construction; to replace anly work or materials unsatlsfactory to  costs and cxpenses, including coat of evidence of title and attorney's feea In o
bencficiary within fifteen days after written notlce from beneflclary of such  reasonable sum to be fixed by the court, in any such actlon or proceeding In
tact; not to remove or destroy unl building nr improvements now or hereafter  which the beacticlary or trustes may appenr and In any sult brought by benes
constructed on sald premises; to keep all buildings and {mprovements now or ticiary to foreclose this deed, and all safd.sums shall he sccured by this trust
hercafter erected upon sald progcny in good repair and to commit or suffer dceed.
no waste of sald premises; to keep all bufldings, prunen{ and Improvements
now or hereafter erected on sald premises coutinuously lasured against loss The heneticlary wilt furnish to the grantor on wrltten request therefor an
by fire or such other hazards as the beneficlary may from time to time requlre,  annual statement of account but shall not be obligated or requlred to furnish
in a sum not leas than the origlnal principal sum of the note or obligation any further atatements of account.
secured by this trust deed, In a company or companles acceptable to the bene-
ficlary, and to deliver the original polley of insurance In correct form and with It is mutually agreed that:
approved loss payable clause in favor of the beneficlary attached and with N
remium pald, to the principal place of business of the heneficiary at least 1. In the event that any portlon or all of aald property shall ba taken
\tteen days prior to tﬁ, effective date of any such policy of insurance. It  under the right of eminent domaln or condemnation, the beneficiary shall have
sald policy a? Insuracce is not so tendered, lelary may in its own the right to commence, prosecute In its own name, appear in or defend any ac-
discretion obtaln insurance for the beneflt of the beneficlary, which insurance  tion of {"’W“dl"ﬂ!v or to make any compromlse or settiement In connection with
shall he con-cancellable by the grantor during the full term of the polley thus  8uch taking and, if It so elects, to require that all or any portlon of tne money's
ubtafned. pa nl&lemns com;l)lenntlon ll’zl)r auch taking, whlcl:’ nrteu:n cxccurl of the am?lune rled
qulre Ay all reasonable costs, expenses and aitorney's fees necessarily pal
In order to ptovide regularly for the prompt payment of said taxes, assess- O Incurred by the grantor In such proceedings, shall bo pald to the beneficiary
nents or other charges ;mg {nsurance premiums, the grantor agrees to pay to  And applied by it flrst upon any rensonable costs and expenten and attorney's
the beneficiary, together with and in addition to the monthly payments of fecs neceasarlly pald or incurred 'JJ the beneficlary In such proceedings, and the
rincipal And,?;nerr.st payable under the terms of the note or obligatiou secured  balance applied upon the indebtedneas secured hereby: and the grantor agrees,
ersby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and At Its own expense, to take such actlons and execute such Instruments es shall
other charges due and payable with respect to sald property within each d. be Y In g auch ptiy upon the beneficlary's
ing tl;ﬂ"l !gonthu. :n'{all?done-thlr:y-a!?glll (l/ad".h) of 2}? lmt‘!lr"n” premh;’rﬂl request.
ayable with respec sald property within each succecding three years while ;
ih 3 trust deed r‘;mnlns in effect, asyeﬂlmm.ed and directed by the beneficiary, "ch",y" p:;m'c!::yt gl{mﬁ‘m;g“ln‘)g:’ ‘["Tcenemattllg‘: :m?'lr%g%" :,fg"{;: :{,,’:h';obe:”
Such sums to be credited to the principal of the losn until required for the O PAYRIENE of K fec reconveyance, for cancsllation), without affecting the
several purposes thereof and shall thereupon be charged to the principal of the liability of any person for the payment of the indebtedness, the truste mnx ( ;
loan; or, at the option of the beneficlaty, the sums 10 psld shall be held by  habllity of an thaking of any map or plat of sald property: (by joln In grastin,
the ‘l’"““d"’” in trust te o e, Actount, "'g‘"“‘lh'““‘;';l"l-l to pay ';"’ any easement or creating and restrictlon therson, (¢ fofa In as subordination
prem l;m:f:le Axes, assessments or other charges when they ehall become dus o7 30 agreement alfecting thia deed or the llen or charge hereof; (d) reconvay,
and payable, ' without wnbrragty. l‘l}l ;r nn{hpn‘gt of the property. 'll'hel rlnt:‘e"h:’ A&y rtggnveyé
While the grantor is to pay any and ‘all taxes, asseasments and other  Bfi¢ MAy be described as the “person or persona fegally entltled thereto” an
charges levied or“ nseascd ngalnst sald property, or any part thereof, before ﬁ'&h'ﬁﬁ';ﬂ: 'é""'éﬁlo'} "{-r:,‘ftycc.':“;’:::' fg: ::c"'of'"“,llle .‘Z sf':f.lul'l"m roof of "h,:
the same begln to bear Interest.and also- to pay premlums on all insurance shall be . ¥ rvices lo thie paragrap
olicies upon sald property, such payments are to be made throngh the bene. o
Icinry, a8 aforesaid, The grantor ‘hereby authorizes the beneficiary to pay 3. As additional security, grantor hereby assigns to beneflelary during the
sy And all taxes, assesaments and other charges levied or imposed agalnst  continiance of these trusts nll rents, fasues, royaities and profits of the
sald property In the amounts as shown by the statements thereof turnished perty affected by thls deed and of any personal property located thercon. ntll
by the collector of such taxes, assessments or other charges, and to pay the prantor shall dcinun In the payment of sny Indebtedness secured hereby or in
insurance premiums In the amounts shown on the statements submitted hy  the petformatce of any agresment hereunder, grantor shall have the right to col.
the Insurance carrlers or thelr representatives, and to charge said sums to the lect ‘wll such rents, ssues, royalties and profits earned prior to default aa they
principal of the loan or to withdraw the sums which may be required from  becoms due and payable, Upon any default by the grantor hereunder, tha bene.
the reserve account, If aoy, established for that purpose. The grantor agrees ficlary may at any time without Rotice, either In person, by agent or by a re.
In 1o event to bold the beneficlary responsible for fallure to have 80y fosur-  celver to he appointed by a court, and without regard to the adequary of any
anco written or for any loss or damage growing out of a defect In any In-  yecurity for the {ndehtedness hereby secured, enter upon und taks possession of
surance pollcy, and the beneficlary herchy Is authorized, [n the event of any  gald property, or any part thereof, 'In its own name sus for or otherwlss collect
loss, ta compromise and scitle with any Insurance company and to apply an¥  the rents, Issues and profits, Including thote past due and unpald, and apply
such lanuu;n,c‘e ::gl‘mz : lt‘l :h.e Jolillgveuum ::T-cu"d by tr;‘l; tn:!.t: deed, II= ”!')? same, le l.}ol "mml“d“!z operation lnddcgucctlnn. lncluc'llng ransOn:
computing L] h A payment ] able attorney’s fe upon any [ndebtedness secure ereby, and c
full or upon cale or other mequisition of the property by the beneficiary after a8 the beneflelary ;,,.,'”dmn’mn., " In such order
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of such rents, Ivsucs Rod profits or
feles or eoantnlnllon or awards for lﬂ’ t
the application or releaso thereof, as aforosal , aball pot cure
'lllg,l or“g:tlca of default bercunder or invalidate
L1l eullve.

8. The grantor shall
tract for ale
form nupﬂ«l it with such porsonal

would ordinasily be required of s new loan applicant and
o service charge,

[
grantor In
agreement
mcdlnlel{l

of the above describ

ayment of any {ndebtednesa secured herehr

ayable by dellvery to the trustee of
the trust property,
Upon dellvery of sald
the beneficlary shall depoalt with the trustes this trust deed
notes and
trustees ehall fix th

e time and place of
required by law,

the Trustee for th

Yy e Trustee's sale,
rivileged may pay the

e obligations secured th

ereb
in enforcing the t

not exceeding $50.00 eack) other thun such portion of the

8, After the lapse of such time as ma:
the recordation of aaid notlce of default an
trustee shall seli sald property at the time and
of aale, elther as a whols or {n uglmte parcels, and in such
termine, at public auctlon to the
United Btaies, pavable at the time of.sale. Trustee ma
any portlon of sald property by public announcement n{
sale and from time to

then be required b
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STATE OF OREGON .
County oKl.ama.th.....‘ ;SS
THIS'IS TO CERTIFY that on this

3ul

eday of.

The enteriug upon and taklng posssasion of sald properly, the collection

thy procecds of fire and other izsurance pol-
aking or damsge of the property, and
ot walve any de.
apy sct dous pureuant to

notlfy benefictary lo writing of any sale or con-
fbed rmpmy and fumnlsh beneficlary on a
information mnumlng the purchassr sa
ahsll pay beaetlclary

Time {3 of the cssence of this lustrument and upon default by the
or in performance of any
sums secured hereby lm.
written notice of default
which notlce trusteo aball causo to bo
unotice of default and election to sell,
and all promlssory

documents eovidencing expenditures secured hereby, whereupon the
salo and give notice therco! as then

7. After default and any time prior to five days before the date set
b the grantor or other person 10
entire amount then due under this trust deed and

g costs it 3
ot the obligatfon and trustes's and attorne:

taw following
giving of sald notice of male, the
place fixed by him In sald notice
order as he ma
ighest bidder for cash, fn (awfuf money of the
poatpone sale of all or
such time and
time theroafter may postpone the sale by publlc an.

Y's foes
principal as would
.00t then be due had no default occurred and thereby cure the default.

nounceuent at the time flxed by th
dellver to the purchaser his dcoj In

porty so sold, but without apy covensnt or warrant
1ecitals tn tho d

truthfulnesa thercof. Any person, excluding the trustee but {ocluding the grantor
and the beneficiary, may purchase

reasonsble char

trust deed,

Interests of tho truatee In the trust d
order of thelr priority. (df
deed or to hls succestor In

10. For any reason
{ime appolnt
trusteo

9. When the Trustes sells pureuant to the
trustee ahall
the expensea ol

<116

2 precedin, tponemeat. The trustes shall
foem [1] n‘qm law, conveylng the gm-

» oxpreas or lmplied. The
e conclusive prool of the

eed of any matters or facts shall

&t the sale,

wors provided herein, the
To

P!
proceods of the trusteo’s sale a» follows: (1)

lrpl the

the sale including the ocompensation of the trustce, and & ]’“ R Rk -1
wsn ll_:y the attorney 2) To the obligatlon secured by the
Q

all persons Ixn\v{nz recorded liens subsequent to the
ced as thelr Interests appear o the
Tho surplus, If any, to the grantor of the trust
Interest entitled such surplus.

permitted by law, tho beneficlary may from tlme to
24507 OF Bucceasors to any trustee named hérein, or to an;

& suct y
pon such appolutment and without con.

incurred

to

do.

wacl

lace of

voyance 1o the successor trustee,
and duties conferred upon 1ny trustes herein named or a poluted hereunder. Bach
such appolntment and substitution shall be made by written Instrument executed
by the beneficlary,
record, which, when recorded

county or countles in which the
pruper appolntment of the successor trustee,

11 Trustee accepts this trust when this deed, duly executed and ncknow.
ledged s made a

hotif,

assigns. The term *‘beneficlary”
End ee, of the note secured herghy, whether or not named us a beneficiary
srefn, In construlng this deed and whenever
culine gender includes the feminine
cludes the plural

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal fye

February

any pariy hereto of pend
any actlon or proceeding In which the grantor, beneficiar
party unless such action or proceeding is brought by the trustee,

12. This deec
hereto, their

the latter shall bo vested with all title, powers

reference to this trust deed and its place of
the office of the county clerk or recnrder of the
property la situated, shall be conclusive proof of I

conlnlnlnfx
n

ublie record, as providsd by law. The trustes is not obligated
ﬂ'.a sale under any other deed of trust or of

or trustee shall be a

applles to, inures to the benefit of, and binds all parllc;
1 i Ariol . an

heirs, y , executors, s
shall mean the holder and owner, Including

the context so requires, the mins.
and/ur neuter, and the singulur number In.

day and year first above written.
(SEAL)

(SEAL)

Notary Public in and for sald county and siate, persenally appearod the within named "
SUDAVID D. GILBERTSON AND NANCY C. GILBERTSON, Husband and Wife

19...7..8._, before me, the undersigned, a

: -t}le Y.::a;mle

Notary

T W
_23\m_\}enénal'iy}'_known to be the {dentical individual.§. named in and who execuled the foregoing instrument and acknowledged to me that
¥ Y the"same freely and voluntarlly for the uses and purpesos therein expressoed.
<! . <
\YNCT‘B M&FY"..WHEREOF, 1 have hereunto set my hand and aifixed my not

Public

TRUST DEED

Grantor
TO

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneflciary
After Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

{DON'T use

THIS

APACE; REBERVED

FOR RECORDING

LABEL IN GOUN.
TIES WHERE

USED.)

STATE OF OREGON
County of Klamath

[ certify that the within instrument
was received for record on the . 3rd

day of . February 19.78,
at..3209 o'clock 2. M., and recorded
in book...M78 on page h

Record of Mortgages of said County.

Witness my hand and sea! of County
affixed.

Wm, Do Milne

Fe $6,00

Deputy

TO: William Sisumore, . . Trustoe
The undersigned is the logal owner and hnlder of all Indet

A,

REQUEST FOR FULL' RECONVEYANCE )
To be used only whon obligatlons bavo boen paid.

trust deed) and o reconvey, without warranty,
same.

DATED: 18

Klamath First Federal Savings & Loan Assaciation, Benoficiary

by

1 by the f

have been fully paid and eatlsfled. You hereby are dirocted, on payment to you of any suma
pursuant fo statute, to cancel all evidences of indebtedness secured by sald irust deed (which
fo tho pariles designated by tho torma of sald

golng trust deod. All sums socurod by sald trust dood
owing to you under the terms of said trust deed or
are delivered to you herewith togothor with sald
trust deod tho oslate now held by you under the




