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THIS TRUST DEED, made this drd.dayof ... ......Febru ary.......... . _ e hufj(;]B:TTfiutwuun
voooeee-DAVID.A.. BARSELAL.AND. ALTHA. L...BARSELAU, . Husband and. Wife,
‘ sreeeeeecnn a8 grantor, Willinm Sisemore, as trusten, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSUCIATION, a corporation organized and oxisting under the laws of the
United Status, as beneficiary;

TRUST DEED

WITNESSETH:
solls and conveys to the trusteo, in trust, with power of sale, the property in

The grantor irrovocably grants, bargains,
Kd-amat;h. . County, Oregon, described as:

e 7T T

ON to the City of
WS

That portion of Lot 15 Block 47, BUENA VISTA ADDITI
Klamath Falls, more particularly described as follo

point on the Westerly line of Angle Street which is
om the Northeast corner of said lot; thence Westerly
e North line of said lot 60.5'; thence Westerly parallel

Commencing at a
60' Southerly fr
parallel with th

with the South line of said Block 98"

» more or less, to the West 1ine

of said Lot 15; thence North alo
corner of said lot; thence Easte

ng the 1ot line to the Northwest
rly along the alley line to the MNorth-

east corner of said lot; thence South along the lot line.60' to the point
of beginning.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenemonts, hereditements, ronts, issuos profits. water rights, ecasements or privileges now: or
hereaftar belonging to, dorived from or in anywise appertaining to the sbove described premises, and ‘all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigorating, wetering and irrigation epparatus, equipment and fidures. fogether wilh ali awnings, venetisn blinds. floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in applisnces now or hareofter installed in or used in connection
with tho above described premises, including all intorest tharein which the grantor has or may hersofior acquire ‘ffé the f”boﬁsoAl\j uring
porformance of wach agrecment of the grantor herein containod and tha payment of the sum of THENTY-SE N /U, qu

t (]

(327’900.00 ) Dollars, with interest thercon according to tha terms of o promissory erNJi cbtUMDREDowArNQcMJ

bensficiary or order and made by the grantor, princispal and'interest being payablo in monthly installments of $. 27, 900.-00 commencing
frrre MARCAB g 19 18

v This trust deed ahall further secure the payment of such additional money,
== if any, as may be loaned hereafter by the beneflclary to the grantor or others
having an Interest in the above, described mpert{. a8 may be evidenced hy a
= Dot or notes,, If the Indebtedness secured b this trust deed is evidenced by
wmore than one note, the beneliclary may credit paymenta recelved by it upon
a2y of said notes or part of any payment on one note and part on another,

&8 the bepeticlary may slect,

The grantor hereby covenants to and with the trustee and the benetlclary
hereln that the said premises and proj crty conveyed by this trust 'deed are
free and clear of all encumbrances ‘an that the “grantor will and his helrs,
executors and administrators shall warrant and defend his said title thereio
sgainst the claims of al} persons whomagever,

defanit, any balunce remaining in the rescrve Account ahall bo credited to the
Indebtedness. If the reserve account for taxes, naurance 1
and other charges s not sufficient &t any tlme for the payment of suc)
23 they become due, the grantor shall pay the deticlt to the beneficlary upon
demand, and if not pald within ten days after such demand, the beneficiary
mnr at Its option add the amount of such deflclt to the principal of the
obllgation arcured hereby.

chnrxe;

Should the grantor fall to keep nuz of the foregolng covenants, then the
heneficiaty may at ity option carry cut the saine, and all its expenditures there.
W interest at the rate speclticd in the note, shall be repayable by

the llen of this trust deed. In

ry shall have the right In Jts diseretlon to complete

any improvements made on enlil premisca and also to make such repairs to sald

The grantor covenants and agrecs to pay aald note according to the terms property as in its sole dlscretion [t may deem necessary or advisable,

thereof and, when due, ali taxes, assesaments and other charges lavied agalnst
said property; to keep sald property free from af} encumbrances having pre.
cedence ovar this trust deed; to complete all bulldings In course of constructfon
or hercafter constructed on sald premises within slx months from the date
hereof or the date construction is crealter commenced; to repalr and restore
promptly and In good workmanlike manner any hulldlnz ar P t on
sald property which way be damaged or deatroyed an pay, when due, all
coats incurred therzfor; to allow beneficlary to napect sai pm{\crty at all
times during construction; to replace any work or materials unsa {afactory to
beneficiary within fifteen days after written notice from beneficlary of such
fact; not remove or destroy an buﬂdln% or improvements now or hereafter
constructed on sald premises;” to keep all uildings and improvements now or
hercafter érected upon sald progerty in good repalr and to commit or suffer
no waste of sald premises; to eep all bufldings, propert{ and Improvements
now or hereafter erected on sald premises continuousty Insured against joss
by fire or such other haznrds as the beneficlary wmay from time to time require,
In & sum not less than the orlginal principal sum of the note or obligation
secured by thls trust deed, a pany or 0 the bene-
ficlary, and to dellver the original polley of insurance In correct form and with
approved loss payable clause in favor of the beneflciary attached and with
remium pald, to the principal place o? business of the beneficinry at least
ifteen days prior to the eftective date of lnt{: pollcy of Insirance. If
sald policy ol fnsurance is not so tendered, the beneficlary may In Its own
discretion “obtain insurance for the benefit of tha beneficiary, which insurance
l)t;all' h::’ non-cancellable by the grantor during the full term ‘of the policy thus
obtained.

The grantor further ngrees to comply with al! jaws, oridinances, regulatlons,
covenrnts, conditlons and restrictions affecting sald property; to ¥ all costs,
fees and expenses of this trust, € cost of tltle search, as well as
the other costs and expenses of
n enft g this obligation, and tr
to appear in and defend any action or
ity hereof or the rights or powera of t
costs and expenses, ineluding ‘cost of evi
reassasble sum to be fixed by the court, in m:i'
which the benelicinry or trusteo may npf in any
gclﬁry to foreclose this deed, and all said sums shall he

ved,

sult brought by bene-
secured by this trust

The beneticlary wiil furnish to the grantor on written request therefor AR
annual atatcment of account but shall not be obligated or required to turnish
any further atatements of account.

It Ja mutually agreed that:

L In the event that any portion or all of sald propert:
under the right of eminent domain or condemuation, the bene
the right to commence, prosecute In its own name,
tior ar procecdings, or to m
such taking and, if 1t so elects, to require
payable as compensatlon for such taking,
quired to pay all reasonable costs, expenses and Attorney's fees neceasartly pald
or lucurred by the grantor In such proceedings, shall be pald to the beneficiary
and applled by it first upon Any reasonable costs and expensea and attorney's
fees necessarlly pafd or incurred by the benetici roccedings, and the
balance applied upon the Indebte ness secured and the grantor agrecs,
AL Its own expense, to take such actions and execute such instrumente as shall

Y in ob g such promptly upon the beneficlary's

shall be taken

Ielary shall have

end any ac-
ettlement in con

that all or any portion of the money's

which are in excean of the mmount re.

promnpt payment of safg taxes, assess-
{naurance premlums, the grantor e Tees to pay
the beneficlary, together with and In addition to the month{ payments of
Krlnclpll and erest payable under the terms of the note or obligation secured
erchy, an amount egunl to one-twelfth (1/12th) of the taxes, asscssments and
other charges due an menblo with respect to sald property within each succeed.
ing twelve months, and also one-thirty-sixth (1/36th) of the Insurance premiums
payable with respect to sald roperty within each succeeding three years whila
hls trust deed remalas in ef;

In order to provide rcgulnrly for the
ments or other charges an

¢
requeat,

2. At any tlme and from time to time ufon written regurﬂ. of the bene.
flctary, payment of Its fees and presentatlon of this deed and the note for en.
dorsement (In case of ful] reconveyance, for cancellation), without affecting the
l1abllity of any person for the payment of the Indebtedness, the trustee may (a)
consent to the making of any map or plat of aaid property; (b) join In granting
any easement or creating and restriction thereon, (c) Join In An( subordlostion
or ather agreement nffecting this deed or the llen or charge hereol * (d) reconvey,
without warranty, a!l or any part of the property. The grantes in any reconvey-
ance may be described as the “person or persons legally entitled thereto’ and
the recitals thereln of any matters or facts shall be conclusive proof of the
t;uﬁ!gln;;soothcr:of. Truslee's fees for any of the services in this paragraph

a1l b $5.00.

loan; or, at the option of the beneficiary, th all be held by
the beaeticiary in trust as & reserve account, without Intersst, to pay sald
pn‘slm(ums taxes, assessments or other charges when they shall becomie due
and payable. :

Asseasments and other

Whil
charges je
the anme beg i
olicles upon sald property, A 2

fciary, as aforesaid. The grantor tereby authorlz
any-and all taxes, assessments and other charges
Ilgj properiy In the amoun’x as shuwn by the atatements
hy the collector of such taxes, assessments or other charges,
insurance premiumy in the amounts

3. As addltional securlty, grantar hereby assigns to heneficlary during the
continuance of these trusts al} rents, Isaues, royalties and profits of the pro.
perty atfectad b{ this deed and of any personal property located thereon, Until
grantor shall delaull In the p y ol any indebted secured hereby or in
the performance of any agreement hereunder, grantor shall have the right to
lect all such rents, [asues,
becoms due and payable.
tlelary may at any time
celver to be appointed by » court,
sccurity for the Indehtedness hereby
sald property, or any part thereof,
the rents, lasueo and profits, Ineludis,
the anme, less costs and expenses of o
able attorney's fees, upon any [ndebte
a4 the heneflciary mnay determine,

thereof furnished
and to pay the
shown on the atatemients submitted hy
the lnsurance carrlers or thelr representatives, and to charge sald aums to the
rlacipal of the loan or to withdraw the sums which may be required from
rhe reserve account, if any, established for that purpose, The grantor agrees
' no event to hold ry veaponsible for fallure to have any fasur.
ance written or for any loss or damage growing out of a defeet In any in.
surance policy,. and the benellchr{ hereby ‘Is suthorized, in the event of any
loss, to compromise and scttle with any Insurance company and to a(rpl any
such insurance recelpts upon the ohligations secured by this trust dee In
computiag the amount of the indebtedness for payment and antlsfaction [n
full ‘or npon sale ar other acqulsition of the property by the beneficlary alter

L] pply ..
collection, Including reason.
nees sceured hereby, and {a such order




©
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4. The entering upon and taking posseasion of sald property, the collection  nounccment at the thmo fixed Io;j the precedlng postponemont. The trustes sball
of such reats, lssucs and profits or the proceeds of fire and othér insurance pol-  dullver to the purchaser his deed in form s requl by law, conveying

{cles or eomrenuuou or awards for m{ taking or damage of the property, and perty s0 sold, but without sny onvenant ot warranty, eiprees or lmpl

the application of reluaso thereof, as alorosald, shall not cure or walve any de-  recltals [n the deed of any matlers or facts shall he concluslys proot of
fault or notice of default bhureundor or invalidate any asct done pursuant to  truthfulneas thereof. Any person, cxcluding the trustee but including the grautor
such notice. and the beneficiary, may purchaso at the aale.

6. The grantor shall potlly beneficlary In writing of any sale or con- 9. When the Trusteo sells pursuant to the powers provided hereln, the
tract for sale of the above described property and furnish beneflclary on & trustee shall nrpl the proceods of the trustee’s sale as followe: (1) ‘To
form lup‘ﬁgcd it with such personal Inlormation eoneemlng the purchaser as  the expenses of the ssle Including the compensation of the trusles, snd a
would ordinarily be required of a now loan applicant and shall pay beneflclary  rcasonablo charge by the attorney. ?) To the obllgation secured by the
& servico charge, trust deed. (3) U9 all persons having recorded llens subsequent to the

interests of the trustee [n the trust deed as thelr Interesta appear In the

6. Time {s of the essence of thls Instrument and upon defsult by the  order of tholr priority. (4) The surplus, if a.ui".’ to the grantor of the trust
grantor [n payment of any Indebtedness aecured hereb{ or In performance of any  deed or to his successor In intercst eutitled such surplus.
sgreement hereunder, {he beneficlary may doclare all suma secured hereby im-
mediately dus and payable by delivery to the trustes of written notice of default 10, For any reason poermitted by law, the beneficlary may from time to
and electlon to sell the trust property, which notico trustee shall cause to be  time appolnt & successor or successors to any trustes uamed bereln, or to any
duly filed for record. Upon dellvery of rald notice of default and election to sel), trustee {nted h der, Upon such appolntment and without con.
the beneflclary aball deposit with the truatee this trust deed and all promissory  veyance to the successor trustee, the Jatter shall be vested with all title, powers
notes and documents ovidencing expenditures secured hercby, whercupon the  and duties conferred upon nn{ trustee hierein named or l{:poluwd hereunder, Each
trustees shall {ix the time end place of sale and glve motice thereo? as then  such appointment and substlfution shall be made by written instrument t
required by law, Ly the beneficlary, containlng reference to this trust deed and ita place of

record, which, when recorded in the office of the county clerk or recorder of the

7. After default and any tlme prior to flve days before the date set county or countles In which the property 1s sltuated, shall be concluslve proof of
by the Trustee for the Trustee's sale, the grantor or other person wo proper appolniment of the successor trustee,

rivileged may pay the entlre amount then due under thls trust deed and
e obligations secured thereb fudlng costs and ily incurred 11, Trustee accepts thls trust when this deed, duly executed and acknow-
in enforclng the terms of the obllgation and trustee’s and attorney’s foes ledged (s mado a public record, as provided by law, The trustes Is not obligated
not excecding $50.00 eack) other thun such portlon of the princlpal as would  to notify auy party hereto of pendlng sale under any other deed of trust or of
not then be due had no default occurred &nd thereby cure the default, any actlon or proceeding In which the grantor, beneficlary or trustee shall be a
purty unless such nctlon or proceeding s brought by the trustee.
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8. After the lapse of such time as may then be required by law following

the recordation of sald notice of dofavit and giving of sald notice of sale, the 12. This deed applles to, {nures to the benellt of, and binds all partiea
trustee shall sell sald property at the time and place fixed by him In safd notice hereto, thelr heirs, legatees dovisees, admlinlstrators, executors, successors and
of sale, elther as a whole or in separate parcels, and In such order as he may de.  assigns. The term *beneflciary” shall mean the holder and owner, Including
termine, 24 publio suction to the highest bidder for cash, In lawful money of the chd}uu, of the noto sccured herehy, whether or not named as a bheneliclary
United Statcs, paysble at the time of. sale. Trustee may postpone sale of all or erefn, In construing this deed and whenever the context so requites, the aia-
Anf' portion of sald property by publlc announcement at such time and place of  cullne gender includes the feminine and/or neuter, and the singulsr number In-
sale and from time to time thereafter wmay postpone the sale by public an.  cludes the plural.

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and sedl the day and year first above written.

///&54’4/% Baselece d/mé// 7 /&24/%{ SEAL)
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STATE OF OREGON ; A LLL -:Wj&t’-a%...(SEAL)
S8

THIS IS TO CERTIFY that on thia 3rd day of February 19, ?8 before me, the undersigned, a

Notary Public in and for said county and state, personally appeared tho within named .
yAltha L, Barselau

{o me pors‘b'nu]fy'"ii\oyyp to be the identical individual._ . named In and who execuled the foregolng instrument and acknowlodged lo me that
S e,
«ivoxecuted tha “ggmo freely and voluntarily for the uses and purposes therein expressed.

eyul seal the daﬁ%ﬂt above written.

“Notary Public for Oregon 11_1'2_78
My commission expires:

(1

«

.
g

STATE OF OREGON ]? :
ss.

ATTORNEY IN FACT February 3, 1978

STATE OF OREGON )
COUNZY OF KLAMATH) SS¢
Personally appeared Altha Lee Barselaun, who being duly sworn, did sSay that.ghe
is the attorney in fact for David A. Barselau and the she exccuted the foregoing
instrument by authority of and in behalf of said principal; and that she’, e
acknowledged said instrument to be the act and deed of said principal L
Before me:

2h / Notar, i
o : y Public for Oregon
éy@mf%x!} ﬁé:éﬂ’:xﬂ My Commission Expires: 11-12-78
(Ndila KLtserr

PR
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STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that the within instrument was rece

February 78 3:09
—_— T ___AD. . “ d

D., 19 at o'clock——____M., and duly recorded in Vol_M78
of _Montgages on Page__zizL

- WM. B, MIL Y
FEE s 7 NE, County Clerk

ived and filed for record on the_3rd__day of




