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THIS TRUST DEED, made this
Klamath Movers Inc.

27th

Transamerica Title Ins. Co. )
and South Valley State Bank, Klamath Falls, Or
WITNESSETH:

mnlﬁr irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
t County, Oregon, described us:

G
in Klama

TRUST DEED

day of dan. ,

STEVENS KESS LAV PULLISHIGG CO., PORTLAND, OB. 91204

, between
, us Grantor,
, as Trustee,
, as Beneficiary,

Lots 26, 27 and Ni of Lots 29 and 30 in block 2 of Industrial Addition
to the City Of Klamath Falls, in the county of Klamath and state of Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

ty..thousand. and.n

sum of AUV
ng to the terms of a promissory nofe of even d

thereon accordi

tinal payment of principal and interest hereof, if not sooner paid, to be duo and payable ......

.. Dollars, with interest
made by grantor, the

- - 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or aliennted by the grantor without lirst having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above doescribed real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

(a) consent to the making of any map or plat of said property; (b) join in

and tepair; not to remove or h any or 't
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordii r lati , condi-
tions and restrictions ablecting said property; il the beneliciary so requests, to
Jjoin in ing such li il ptirsuant to the Uniform Commer-
cial Code ns the heneliciary may require and to pay for filing same in the
proper public ollice or offices, as well as the cost ol all lien searches made
by liling ollicers or searching agencics as may be deemed desirable by the
beneficiary.

" To provide and continuously maintain insurance on the buildings
now or herealter erected on the said pretnises agninst loss or damage b)r tire
and such other hazards as the beneliciacy may Irom time to time require, in
an amount not less than §.... ... . e ceeeen.., written in

H bie to the b ticiary, with loss able to the latter; all
policies of insurance shall be delivered to the beneli y as soon as insured;
il the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor’'s expense. he amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may defermine, or at option of bencliciary the entire amount so collected, or
any part thereol, may be released to drantor. Such application or release shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such notice.

5. To krep said premises Iree irom construction Lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
chargdes become past dus or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor lail to make payment of any taxes, assess
ments, insurance premiums, liens or other charfes pavable by frantor, either
by direct payment or by providind beneliciary with lunds with which to
make such payment, bencliciary may, at its option, make payment thereol,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, her with the obligati described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any ol the
covenants hereol and lor such payments, wth interest as aloresaid, the pron-
erty hereinbefore described, as well as the grantor, shall be bound to the
same exfent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment therco! shall, at the optian o} the beneliciary,
render all sums secured by this trust deed i fiately due and payable ane
constitute a breach ol this trust deed. i .

6. To pay all costs, lees and expenses ol this trust includingd the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. .

. To appear in and delend any ac
allect the security rights or powers of benelici

1. To protect, preserve and _nmintnin’ ugid property in good
o e, :

thereon;

n or proceeding purporting to
ry or trustee; and in any s':'n'l.

d ar or creating any restriction thereon; (¢) join in any
subordination or other afteement aflecting this deed or the. lien or charfe
thereol; (d) reconvey, without warranty, all or any part of the property, The
drantee in any reconveyance may be described as.the "perscn or persons
legally entitled thereto,” and the recitals therein of any matters or lacls shall
be conclusive proot of the truthiulness thereof, Trustee's lees for any of the
services mentioned in this patagraph shall be not less than s

. 10, Upon any default by grantor hireunder, bepvlici may at any
time without notice, either in person, by adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ‘ol nny security for
the indebtedness hereby secured, cnter upon and take, possession of - said prop-
erty or any part thereol, in its own name sue or otherwise collett the fents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including r ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order ns bene-
liciary may determine. B .

11, The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lLire and other
insurance policies or compensation or awards lor any taking or damnge of the
property, and the application or release thereol as aloresaid, shall not curs or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice. *

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agrcement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an cvent
and it the abave described real property is currently us for agricultural,
timber or graszing purposes, the beneliciary may proceed to loreclose this trust
deed in equity, as a moridage in the manner provided by law for mortdage
foreclosurcs, However it said real property is not so currently used, the bene-
ticiary at his election may proceed to loreclose this trust deed in equity as a
mortgage or direct the trustce to loreclose this trust deed by advertisement
and sale. In the Iatler event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of default and his election to sell the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall fix the time and plnce of sale, give nofice thereo! as then
required by law and procesd fo foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then after detault at any time prior to live days before the date set by the
trustee lor the trustec's sale, the drantor or other person so privilejed by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terins ol the obligation and trustee’s and artorney's fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the default, in which event
all foreclosure pr di shalt be dismissed by the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale. The trustce may sell said property cither
in one parcel or in saparate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchascer its deed in form as required by law conveying
the property so sold, but without any coyvenant or warranty, express or im-
plied. The rle'cirals in the deed of any matters of fact shall be conclusive prool

action or proceeding in which the beneliciary or trustee may appear, ]
any suit for the foreclosurs of this deed, to pay all casts and expenses, in-
cluding evidence of title and the bencliciary’s or trustee’s attorney's fces; the
amount of attorney’'s lees mentioned in this paradraph 7 in all cases shall be
lixed by the trinl court and in the event ol an appeal lrom any juddment or
decren ol the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge ¢ ble as the beneliciary's or frustec's attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right of eminent domain or condemnation, bencliciaty shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such tnking, which are in excess ol the amount required
ta pay all reasonable costs, expenses and attorncy’s lees necessarily paid or
incurred by grantor in such proceedingds, shall be paid to beneliciary and
applied by it lirst upen any reasonnble costs and expenses and attorney’s lees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticlary in such fings, and the b applied wvpon the indebtedness
secured herehy: and frantor agrees, at its own expense, to take auch actions
and execute such instruments ar shall be necessary in obtainind such com-
pensation, promptly upan beneliciary's request. .

9. At any time and Irom time to time upon written request of bene-
liclary, payment of its lees and presentation of thiy deed and the note for
endorsement (in case ol tull reconveyances, lor cancellation), without aflecting
the liability of any person for the pay t of the indebted, frustes may

ol the tr thereol. Any person, excluding the trustee, but including
the grantor and beneliciery, may purchase at the sale,
hen trustee sells pursuant to the powers provided herein, {rustee
shall apply the proceeds of sale to payment of (1) the cxpenses of wale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest ol the frustee in the trust
deed as their inferests may appear in the order of their priority and (4) the
surp;us, il any, fo the grantor or to his successor in interest entitled to such
surplus.
16. For any reason permitted by law beneliciary may from time fo
time appoint a successor or successors (0 any [rustes named herein or to any
trustee appointed h . Upan such appointment, and witheout
conveyance to the successor trustee, the latter shall he vested with all title,
powers and_dutics conlerred upon any (trustee herein named or appointed
hereunder. Each such appointment and substitution ahall be made by written
instrument executed by beneliciary, containing relerence to this frust deed
and its place of record, which, when recorded in the oflice of the County
Clerk or Recorder ol the county or counties in which the property is situated,
shall be conclusive proot of proper appointment ol the successor frustee.
Trustes accepls this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
abligated te notily any party hereto of pending aale under any other desd of
trust or ol any action or procecding in which grantor, beneliciary or frusfee
shall be a party unless such action or proceeding is brought b, trustee,

ot savings an
propery of this state, its

b h

agents or

les,

NOTE: The Trust Deed Act provides that the trustes hercunder muat bo aither_an atloiney, who Is on active membar of the Oregon State Bar, o bank, tinwt company
d loun nisaciation authorizad to do butiness under tha laws of Oregen or tha United Siates, a titla inwrance company authorized 1o insue-s 1itls to real
bsld! il , or tie United States or any ogency thersof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will werrant and forever defend the same against all persons whomsoever.

The grantor warrants that tho proceeds of tho loan repreug%{x%nrha above described nate and this trust deed are:

XN HR AR RRHSORK WW)‘,;{E,’SZM%‘XM&X%& b mX}g‘)_(AgXX%W KK XRRHYHL RNHAK BUNKX

(b) for on organixation, or (even 1 usiness or conmuuercial purposes other than agricultural

pPurposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, logatees, devisees, administrators, exocu-

tors, personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledges, of the

contract ascured horeby, whether or not named as a beneficiary herein. In construing this deed and whenever the contoxt so requires, the
gender includes tho feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set Wa’rﬁ%’% t?fog&é}r" a gc}'ear first above written.

* IMPORTANT NOTICE: Deleto, by lining out, whichever warranty (a) or (b} Is by: X @ neetd

not apg if y {0) is applicable and the beneficiary Is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficlary MUST comply with the Act and R gulatl king required
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance
the purchase of a dwaelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard this notice.

{14 the signer of the above Is a corporalion,
vse the farm of acknowledgment opposite.}

{ORS 93.450)
STATE OF OREGON, STATE OF OREc;(l)N County ot Klamath .~
County of ..Klamath :
]"27- 19 78 Personally appeared ..

e E?I,TUQe .Y e .who, being duly sworn,
each for himselt and not one for the other, did say that the lormer is the

ceemen. president and that the latter is the
........ secretary of.

Personally appeared the above named..

Klamath Mévers Tnc, e . & corporation,
and ack ledged the foregoing instru- and that the seal allixed to the foregoing instrument is the corporate seal
P ! said corporation and that said instrument was signed 'and séafed, in be-
ment to be v y act and deed. o ! e ¢ sealed,
Bofore me: G inkrrmgi o e 2 diectors; and dach of
(OFFICIAL ‘8 g St e
SEAL) K O

g » 5 o -} "‘
Notary Public for Oregon S s SV (U e A (H*S‘Z?i’-

My commission expires: P : H

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foredoing trust deed. All sums secured by said
trust deed have been fully paid and satistied, You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid, of i secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held bytyou under the same, Mail reconveyance and documents fo

Beneficiary

Do not lose or destrey this Trust Desd OR THE NOTE which it securer, Both must be deliverad 1o the lrustes for before will be made.

TRUST DEED STATE OF OREGON

{FORM No. 881)
BTSVENS.NESS LAW PUD. CO.. PORTLAND, ORE, County of ...

I certify that the within instru-
ment was received for record on the
3 day of FEBRUARY 19

2 corded
in book...! e or
as file/reel number....2. -
Record of Mortgages of said County.

Witness my hand and seal of

Beneticiary County affixed.
AFTER RECORDING RETURN TO W Da MTINE

......... COUNTY. CLER

SPACE RESERVEDR
FOR
RECORDER'S USE

Grantor




