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ﬁﬂ]lﬁ ?\gt‘umenf, made and enterod Into thia 1 day of l'ch ruary .1e 784-17)' and betwean " ==stmn
LAWRENCE €. JESPERSEN, JR. and VIOLETTE MAUREEN JESPERSEN,
hereinalter colled the vendor, and husband and wife y
DENNIS G. RICHARDSON and Patricia M. Richardson, husband and wife,
hereinadter called tho vendes.
WITNESSETH

Vendor S agroes to eell to the vendsoS and the vendeeS  agrees to buy from the vendor S all of the
following described property situate in Klamath County, Slate of Oreqon, to-wit:

That portion of the S4SLNEY4 and the 5%S54NW4, Section 33,
Township 37 South, Range 9 East of the Willamette Meri-
dian, lying iast of and adjacent to the 0ld Fort Road.

at and {or a price of $ 20 N 000.00 , payable as iollows, to-wit:

$5,000.00 at the time of the execution
of this agreement, tho receipt of which is hereby acknowledged; 8 15 y 000.00 with intorest at the rate of Sls %
per annum from date of contract payable in installments of not less than § 186.00 por
month , 1N clusive of 1 t, the first install t to be paid on the 1st day of March ’ o B
1978, and a further installment on the 1st day of every month thereafter until the full balance and interest
are pald. . . :

Vendoe agraes 1o make said payments prompily cn the dates above named to the order of the vendor, or the
survivors of them, at the K1amath County Title Company,
at Klamath Falls,
Oregon; to keep sald propery at all times in as good condition as the same now are, that no improvement now on or which
may herealfter be placed on said property shall be removed or destroyed before the entire purchase price has been pald and
that said property will be kept Insured In companies approved by vendor against loss or damage by fito In @ sum not
less than X N / a : with loss payable to the partles as thelr respective interests may appear, said
policy or policies of insurance to be held n/ a A : that vendee ehall pay regularly
and seasonably ‘and before the same shall become subject o interest charges, all tuxes, assessments, liens and incumbrances
of whatsoever nature and kind . Taxes to be prorated as of date of contract.

and agrees not toﬂsfuﬂe‘r or permit any part of sald property to become subject to any taxes, assessments, liens, charges or
incumbrances whdtsosver having precedsnce over rights of the vendor in and to said property. Vendee shall be entitled to
the possoscion of sald property 85 of date of contract.

Vondor will on the execution hereof make and execute In favor of vendee good and sufficlent warranty deed conveying a
foe simple tille to said property free and clear as of this dats of all incymbrances whalscever, sxcep! reservations N
restrictions, easements and rights of way of record and those apparent
upon the land; lease and agreement between Lewis L. Hagelstein § Nona B.
Hagelstein, and Gulf 0il Corp. dated January 11, 1972, recorded February
v 22, 1972, M-72 on page 1860, records of Klamath County, Oregon

i+ which vendso assumes, and will place eaid deed /

.
N ’

fogether with one of these agreements In escrow at the Klamath County Title Company,

t

at Klamath Falls, Oregon, and shall enter into written escrow
inatruction in form satisfactory to sald escrow holder, instructing eaid escrow holder that when, aud if, vendee shall have
pald the balance of the purchase price In accordance with the forms and condlitions of this contract, sald escrow holder: shall
deliver said instruments to vendee, but that in case of default by vendee sald esciow holder shall, on demand, surrender
sald instruments to vendor.




Escrow lees shall be doducted from the first paymont made hereunder, Tho oscrow holder may deduct cost of necessary
tovenue stamps from final payments made horoundsr.

In tho event vendeo shall fail to make tho payments aforesaid, or any of them, punclually and upon the sirict tennc and
at the times above spocified, or {ail to koop any cf thy othor torms or cenditlons of thia agrooment, time of payment and
strict performance boing declared to be the of this ag Y, then vendor shall have the {ollowing rights: (}) To
foreclose this contract by strict foreclosure in oquity; (2} to declare the full unpald balance immediately due and payable;
(3) To specifically onforce the terms of this agreement by sult In equity; (4 To doclare this contract null and voild, and In
any of such cases, excepl exerclse of the right 12 specifically enforce this agreemen! by sult in oquily, all the right and in-
terest hereby created or then existing in favor of vendee derived under this ayrecment shall ulterly coase and dotormine, ard
tho premises cloresaid shall tevert and revest in vendor without any declaration of forelture or act of reontry, and without any
other act by vender to be perfermed and without any right of vendee of reclamailon or compensation for money paid or for
Improvements mmade, as absolutoly, fully and porfoctly as if this agreemant had never been made.

Should vondee, while in defaull, permit tho premisos to become vacant, Vendor may take possossion of same for the pur-
pose ol protecling and preserving the property and his securily Intetost therein, and in the ovont poasession {s so laken by
vendor he shall not be deemed to have walved his right to exorcise any of the foreqolng rights.

And in case sult or action is Instituted to foroclose this contract or 1o enforco any of the provisions Lereof, vendee agrees
fo pay reazonable cost of tlile roport and title search and such sum as the trial court may adjudge roasonable as attorney's
fess to bo allowed plaintitf In sald sult or action, and ¢ an appoal s iaken from any judgment or decroe of such irial court,
the vendee furthor promises to pay such sum as the appellate court shall adjudge reaconable as plaintif's attorney’s fees on
such appeal.

Vendoe further agrees that failure by vendor at any time to requlre performance by vendeo of any provisions hereof shall
In no way affect vendor's right horeundor to enforce. the samo, nor shall any walver by vendor of such breach of any pro-
vislon horeof be held to be a walver of any succeeding breach of any such provision, or as a walver of the provision itself.

In construing this contract, §t is understood that vendor or the vendoe may be more than one person; that i the context
80 requires the singul shall ba taken to mean and include the plural, the masculine, the feminine, and the neuter,
and that ally all ¢ feal ch shall be made, assumed and {mplied to make the provisions hereot apply equally
to corporations and to' {ndividuals.

This agreement shall bind and inure to the bonefit of, as tho c! n may require, the partles herelo and their
respeciive heirs, executors, admini and 1

IN WITNESS WHEREOF the parties have set their hands and seals the

day and year first hereinabove wrijfgn ’/
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STATE OF OREGON ) ~"°! ﬂﬂ&&«

oy , 1978.

County of Xlamath) SS' L=
Personally appeared the abdve-named LAWRENCE C. JESPERSEN, JR.: and
VIOLETTE MAUREEN JESPERSEN, husband and wife, and acknowledged qqgafbre-
going instrument to be their volumt Ty act. Before me; ~ v .7 S
Pkl"l)'\}f qo xzké
. Notary Public fotr Or gen "~ 2
My Commission expires: - s~ "t
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IVYOMING FORM NO, 23 — ACKNO‘WLEDGMENT
STATE OF MQN, STEVENS-NESS LAW PUD. CO.. PORTLAND, ORE,

County oi..,_s.‘WE.E‘Il.H&.{ g,

BE IT REMEMBERED, That on this Javoary. , 1978...,

before me, the undersigned, a Notary Public in and for said County and State, personally appeared the withih
DENNTS & RICHARDS CIA_M..RICHARDSON,. husband.and.....

L Wenndtls A g
Notary Public forXOeegon, Wyoming
My Commission expires.. MY Commiss

My Commission Explres December'16, 1979
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¢ ATE OF OREGON COUNTY of KUAMATT s ’

sited fof cecord at reques’ of __Klam

nis 3cd_ day of jﬂ’fﬁl/p\.o. 101

Wity recorded in Vol }\71}/, of /gg&_,.,_..,,.

By

Fee 39.00



