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GEORGE W, F. SCHMIDT AND ANITA D. SCHMIDT, Husband and Wife

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATIO
under the laws of the United States, hereinafter called “*Mortgagee,” the following des
County, State of Oregon, and all interest or estate therein that the
rents and profits thersof, towit:

Lot 26 in Block 10 of Tract No. 1064, FIRST ADDITION TO
GATEWOOD, Klamath County, Oregon.

Mortgagor's performance under this Mortgage and the Note it

event of an attempted assignment or assumption, the entire unpaid
balance shall become immediately due and payable.

.

together with all rights, easements or privileges now or hereafter belonging to, derived from or in an

THIRTY-SEVEN THOUSAND,,.. FIVE. HUNDRED. AND NO/100mmm e ——

N, a corporation organized and existing
cribed real property, situated inKlamatH
mortgagor may hereafter acquire, together with the income,

Secures may not be assigned to or assumed by another party. In the

ywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and

irrigation apparatus, equipment and fixtures, together with al_l awnings, venetian blind;;, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
- the payment of & certain promissory note executed by the above:named mortgagors for the principal sum of

Dollars, bearing even date, principal, and interest being payable in

= Mkslstallmentg_t;x-{ the 3rd

day of August, 1978, and the 3rd day of February, 1979, and the principal

balance

rest.due on_or before 18 BONthS r£rom g4 "

and to secure the payment of such additional money. if any, as m

others having an interest in the above described property as may be evidenced by a note or notes. I
ness {s evidenced by more than one note, the mortgagee may crcdit
any payment on one note and part on another, as the mortgagee may elect.

bYe

Tho mortgagor covenants that he will keop tho bulldi w o h

direct, In an gmount not
with loss payable first to the mortgagoe o tho full

‘oss or damage io the properly insurod, the mortgagor hereby appoints the mortgageo as his agont to seltle and adjust suc
and apply the proceeds, or so much thereof as may be necessary, {n payment of said {ndebtedness.
of ):210 mortgagor In all policies then in force shall pass to the mortgagee thereby giving said m
policies,

The mortgagor further covenants that the building ur bulidings now on or Lereafter cre
removed or demnlished without the wrltten consent of the mortzagee, and to complete ali bul
months from the date hereof or the date construction Is hereafter commenced. The mortg

llen which may be adjudged to be prlor to the den of this mortgage or which becomes 8 pelor llen by operatfon of law; und to p.
which muy be assigned as further securlty to mortgagee; that for the purpose of providing regularly for the prompt payment of
charges levled or assessed agalnst the mortgaged property and Insurance premiums

irity for the payment of this mortgage and the note hereby secured,

In case of default in ghob pcr{lmonl of any installment of said debt, or of a breach of any of the covi
y the

The mortgagor shall pay the mortgagoe a reasonable sum as altorneys foes in an
protect the llen horeof or to foreclose this morigage; and shall pa

g an g same; which sums shall be secured hereby and may be included
action to foreclose this morlgage or at any time while such i di:

g is o
the appointment of a recelver for the mortgaged property or any part thereof and the ing
The mortga

in the decree of forecloaure,

omsé, rents cnd profits therefrom.

Words used in this mortgage in the presont tense shall include the future tenso;
{nclude the singular,

Each of the covenants and agreemonts herein shall be bindi upon all
shall fnure to the benofit of any successors in interest of the morigagee.

ll Oragon, this 3xd

ay be loaned hereafter by the mortgagee to the mortgagor or

the mortgage indebted-
payments received by it upon any of said notes, or part of

no 1 erected on said monquciad Property continuously insured

against loss by fire or othor hazards, in such companies as the mortgagee may ess than the face of this mort:
! sald indebled and then to the mortgagor; all policies to be held by

mortgagee. The morigagor hereby antjna to the morigagee all right in ail policies of insurance carried upon said propart: ltmd In case of
, 0ss or damage

In the event of foreclesure ali right
ortgagee the right to assign and transier said

eled upan sald premises ahall be kept In good repalr, not altered, extended,
Idings In course of construction or herenfter constrticted thereon within six
AR0T ngreeS o pay, when due, all taves, assessments, and chsrges of every
levied or ansessed agalnst sald premises, or upon this mortgage or the note and-or the Indebtedness which it secures or any transactions In connectlon therewlth or any other
ay premlums on any life insurance polley
all taxes, assessments and governmental

while any part of the Indebtedness secured herely remalns unpaid, mortgagor will
pay to the mortzagee on the date installments on princlpal and Interest are payable an amount equal 10 1/12 of safd yearly charges. No interest shall be paid mor-
teagor on sald amount, and sald amounts are hereby pledged to mortgagee as additlonmal seey

Should the mortgagor fall to keep any of the forezolng covenants, then the mortgagee may perform them, without walsing any other right or remedy herein glven for
any such hreach: and all expendltures In thut behalf shall be secured by this mortgage and shall bear Interest in aceordance with the teems of a certaln promissory note of
even date herewith and be repayabie by the mortgagor on demand,

enants heroin or contained in the
or loan 99r, then tho entire debt hereby secured shall, ot the morigagee’s option, become immediately
due without notice, and this mortgage may be foroclosed.

y sult which the mortgagee defends or prosecutes to
y tho costs and disbursements allowod by law and shall paJ the cost of

X pon bringing
without notice, may appiy for and secure

gor consents to a porsonal deficlency judgment for any part of the debt hereby secured which shall not be paid by tho sale
of said property. .

and in the mascullne shall include the {ominine and
aentor genders; and In the singular shall include the plural; and in the plural shall

8 {n interest of each of the mortgagors, and each

doy of ... Eehxvary. .. I8

{SEAL)
STATE OF OREGON

County ofKlamath... fes

THIS CERTIFIES, that on this EL/

day of Eebruary

A. D, 19..7 ...... . before me, the undersigned, a Notary Public for said atate porsonally appeared the within named

et
O

expressed.

logme\known {¢.be the identlcel personS.... described In and who executed the within instrument and acknowledged to me that .th&}L_
uﬁxt}vd lhn"zqz’y{E ’tnoly and voluntarily for the purposes therein o

” N m@i WHEREOF, 1 have hereunto set my band ond ofliclal the day and yoear l-t written.
SRS _1%4/&/ - &tﬁ/\/\

Not Public_for the Siate o regon
Resid! tK
My commisaion :'!ptnql:a Klama't "-Eaﬁ'fm’ﬂ‘w"-
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Mortgagee
y Clerk.

Count

Mortgagors
KLAMATH FIRST FEDERAL SAVINGS

.....of Mortgages.

-.Records of said County

540 Main Street
Klamath Falls, Oregon 97601
fss

AND LOAN ASSOCIATION
AND LOAN ASSOCIATION

MORTGAGE

KLAMATH FIRST FEDERAL SAVINGS

Filed for record at the request of mortgagee on

STATE OF OREGON
County of Klamath

e E2brnary. 3,197
and recorded in Vol..}78




