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THIS CONTRACT, Made this 15th day of January , 19 78, between
GERALD WOLFF and MARTHA E. WOLFF, as tenants by the ontirutr
, I

tereinafter called the seller,

17 WLV,
G <OHiral CONTRACT-—REAL ESTATE

and BOB.TURNER and HELIEN TURNER, Husband and wife
. , hereinalter called the huyer,
WITNESSETH: That in consideration of the mutual covenants and agreements heroin contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in - Klamath County, State of  Oregon , to-wit:

Lot 2 in Block 1, Tract No. 1065, IRISH BEND.
SUBJECT, however, to the following:

1. Restrictions, but omitting restrictions, if any, based on race, color, religion
or national origin, as shwon on the recorded plat of Tract No. 1065, Irish Bend.

2. Covenants, easements and restrictions, but omitting restrictions, if any, based
on race, color, religion or national origin, imposed by instrument, including the
thereof,

Recorded : May 9, 1973 Book: M-73 Page: 5588

3. An easement created by instrument, including the terms and provisions thereof,
Dated : September 20, 1965

Recorded : October 6, 1965 Book: M-65 Page: 2355 & 2357
In favor of : Pacific Power & Light, Co., a Maine Corporation

For : A 20 foot wide right of way

(no exact location of the easement is given on the document)
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forthesun1oLFbuzuThousand.Five”Hundred”andmOO/lQO=—==-a---g-e-Douam ($.4500.00 . )
(hereinatter called the purchase price), on account of which Four. Hundred. Fifty and. 00/100----

Dollars ($.450.00.. .. ..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $4050.00 ) to the order
of the seller in monthly payments of not less than..Eorty..Nina..a.nd..l@k/lQO.A.....,,M., e omemm———
Dollars ($.49.14 ) €aCH, oo ettt oo en e e ee e e s e .

payable on the .15th day of each month hereafter beginning with the month of.. February. . 19.78,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of..=8=.. . per cent per annum from
Jdanuary.15,.1978 until paid, interest to be paid ..monthly. .. .. ... and * %m&% in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is

¥(A ritnarily for buyer’s personal, lamily, household or agricultural purposes,
¢ Mxm&mm&m%mmmmmmmmmmmmmmmmm

The buyer shall Le entitled to possession of said lands on .. Ja,nuarylﬁ RN | 2 Za . and may retain such possession so lond as
he is not in_default under the terms of this contract. The buyer agrecs that a¥ all Tines he will keep the buildings on said premises, now or hereaiter
erected, in good condition and repair and will not suffer or permit any waste or strip thereof: that he will keep siid premises lree from mechanic's
and all other liens and save the seller harmless therefromn and reimburse seller lor all costs and atforney’s lees incurred by him in delending against any
such liens; that. he will pay all taxes herealter levied afainst said property, as well as all water rents, public churges and municipal liens which here-
after lawiully may be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's cxpense, he will
insure and keep insured all buildings now or herealtet erected on said premises against loss or dnmage by fire (with extended coverage) in an amount

not less than § -o- e . iN @ cOmMpany or companies satislactory (o the seller, with loss payable first to the seller and then to the buyer as
their respective interests tay appear and all policies of insurance to be delivered to the seller as soon as insured. Now il the buyer shall lail to pay any
such liens, costs, water rents, taxes, or charges or to procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and become a part ol the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, ol any right arising to
the seller lor buyer's breach ol contract,

The seller agrees that at his expense and within 39 v days from the date hereol, he will furnish unto buyer a title insurance policy in-
suring (in an amaunt equal to said purchase price) marketdhle title in and to said premises in the seller vn or subsequent to the date of this agrecment.
save and except the usual printed exceptions and the building and other restrictions and easements now of record, il any, Seller also agrees that when
said purchase price is fully paid and upon request and upon surrender ol this agreement, he will deliver a good and sullicient deed conveying szid
premises in lee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as ol the date hereo! and Iree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the faxes, municipal
liens, water rents and public chardes so assumed by the buyer and [urther cxcepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

*IMPORTANT NOTICE: Dslate, by Hning out, whichever phrose and whichever warranty {A) or ;!) is not licoble, If {A} is
a craditor, as such word is defined in the Truth-in-lending Act and Regulation Z, the sallar MUST comply with the Act and Regulati y moking req
for this purpote, use Stevens-Ness Form No. 1308 or llmﬁur unless the contract will become o first ilen to finance the pmeu of a dwelling in whith event use
Stevens-Ness Form No. 1307 or similar.
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And it is understoud and agreed between said parties that tinse is of the essence ol this contract, and in cave the buyer shall tail to make the ,-a,-mr;nl_l
above requited, or any of them, punctually within 20 . of the time fimited thecelor, o1 fail (o keep any agiceruent herein contained, then l{w n-llrr..nl _n':
aption shall o the following tights: (1) to declare contract null and void, (2) 1o deckare th, ole unpaid principal balasce of said l:uulu(n:- ll'un- Wit
the intereat. theeeon at once dus and payuble, (3) to wi - adid dle Lot docaments from esciow amdfor (4] to forcclose this conteact by it in
equity, and in any of such casen, all sighte and interest ¢ Lingd i favor ol the buyer as againet the selles heseunder shall utterly cease anc llf'}
ternine and the 1ight (o the possession ol the premises above descritied and all other tights acquired by the buyer heteunder shall tevert (o amd tevest in i
seller without any act of re-entry any other act ol said weller 0 be pectormed and without any right ol the buyer o teturn, teclamaton o fl)lllp(!llll.“l)ll ot
moneys paid on account of the puichuve of saild property absolutely, tully and perdectly as it this comtract and euch payoients had never been made; and in
o  such delault all paymcnts theretolore made on this comtiact are to be setained by and belong to said seller as the agreed and reasonabile sent ol said
premises up o the tine ol such default. And the said selive, in case of such detault, shall have the nght inredinsely, or ot any tine thesealter, to enler upon
the land aloresaid, without ary process of law, and take immediate possesion theeeol, together witi all the improvements and appurtesunces therean or therelo
belonging. ™ : i
" The buyer lurther afives that lailure by the seller at any time to requite performance by the buyer ol any provision heseof shall in no way altect his
tight heceunder (o enlorce the same, por shall any iver by said seller ol any breach ol any provision hereof he held to be a waiver ol any succeeding breach
of any such provision, or av a waiver of the provision itsell,

The true and actual consideration paid lor this transter, stated in tecuts of dollars, i § - . (MHowever, the actual consideration con-
sists of or includes other property or value given or promised which is 5',':":' :,'h:""; consideration (indicate which).()

In case suit < action is instituted to furecloss this contract or to enlorce any provision hereol, the losing party in said suit or action agrees to pay such
sum as the trial couri may adjudge reasonable as attorney's fees to be allowed the prevailing party in said sait or action and it an appeal is taken from any
juddment or decree of such trial court, the losing party further promises to pay such sum as the appellate court ahall adjudge reasonable as the prevailing
party's attorney’s lees on such appeal.

n construing this contract, it is undesstood that the seller or the buyer_may be more than one persun or a corporation; that if the mnh-xl_sa. lcl‘!uirrs.
i Hy all 8

the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that

shall be_made, assumed and implied to make the provisions hereof apply qually to corporations and to individuals.

) This agreement shall bind and inure to the benelit ol, us the circumnstances may require, not only the immediate pucties hereto but their respective
heirs, executors, administrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instryfent in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and if ‘corporate seal affixed hereto by its officers

dul}?ml;ormby order of its board of directors.
Lo j/ 2 Ny
v
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NOTE—The sentence botween the symbols (@, if not applicable, should be deleted. Se2 ORS 93.030}.

STATE OF ABBGOY, California )
County of Placer g
January 23, . w8l
.who, being duly sworn,
en er y that the former is the
) ) president and that thoe latter is the

and ack ledged the foredoing instru- c..oSecretary Of ...t i,

R eiieereeeny @ COrporation,
ment £0 be........... T voluntary act and deed. and that the seal aftixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of

- R them acknowledged said instrument to be its voluntary act and deed.
(OFFICIAL 4 ./ PN S Before me:
S

EAL)

Notary Public Id(/tﬂl/ué / Notary Public for Oregon

My commission expires . £¢/. . My commission expires:

ORS 93.635 (1) All instruments contracting to cunvey fec title to any real property, at n time more than 12 months from the date that the instrument
is executed and the parties nre bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by.the conveyor of the title 1o be con-
vlcycd. S:ch :inu(hruml:nls, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument js executed and the par-
lies are hound thereby,

ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100,

(DESCRIPTION CONTINUED)
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OFFICIAL SEAL
KATHY A. LOVE
UFORMIA
bl Ciet CriTs rd THE

COUNTY OF PLACIR
My Commizelon Expires December 1, 1980
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STATE OF OREGON,

County of ..Klamath .

19.78,
i day of January. . .. .. ... 1909
EMBERED, That on this 30th 7!
bef o Itieiig:rsigned a Notary Public in and for said County and State, personally appeared the within
efore me, A ersonal) "

Cerald Wolff and Martha B, Wolff

identical individuaP in and who executed
-~ shat  the xecuted the same freely and volunt: . .
? that.. Y IN 'Ic:;;'eSTIMONY WHEREOF, I have hereunto set my hand and affixed

acknowledged. o’
e my official seal the day and year last above written.

Notary Public for Oregon.
y Commission expires 12-22-78

STATE OF OREGON; COUNTY OF KLAMATH; sS.

Ydﬁ'eréby certify that the within instrument was received and filed for record on the —7th _day of
_February AD., 19_78 at_10:15 o'clock—_A__M,, and duly recorded in Vol MZ8 ____,
of Deeds on Page_2166 ___, '

WM. D, MILNE, Coungy Cler




