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THIS CONTRACT, Made this 10th day of .. Fehruary

...bathen E, Kincaid and Alice A, Kincaid, husband s s
, hereinafter called the seller,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Rlama.t County, State of .. . .°1."‘38°'.‘ Lo, to-wit:

Lot 23 in Block 4 of LENOX, Klamath County, Oregon.

Subject, however, to the following:

1, Regulations, including levies, liens, assessments, rights of way

and easements of the West Side Sanitary District.

2. An easement created by instrument, including the terms and provisions
thereof,

Dated April 2, 1926

Recnrded April 8, 1926 Book: 69 Page: 441;

for the sum of ..Dollars (8..;.9,: 500.00 )

(hereinafter called the purchase price), on account of which ﬁg §o hs‘--"— _g_E}gg_Egr_\.t_lggé_ggg__

Dollars ($.3,.500,00.) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price Sto-wit: 3 7 ,000.00 to the order

of the seller in monthly payments of not less thanONEHUNDRETEN&“dNO/looTS"“ o
110,u0 payment without penalty

Dollars ($ . . yment without penaley 0000

payable on the 10th day of each month hereafter beginning with the month of
and continuing until said purchase price is fully paid. All of said purchase pr!';:?' may be paid at any time;

all deferred balances of said purchase price shall bear interest at the rate of“..t_;.. ¢/>... per cent per annum from

February 10, .. until paid, interest to be pmdmc’“thly and * ,arﬂmiﬁ in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.
The buyer warrants to and covenants with the acller that the real property described in this contract is

*(A) primarily lor buyer's personal, lamily, household or agricultueal purposes,
D7 ~1or MrUrymdtsnon=or ¢erem it tuyer 7 w matmak permon i for= busk or 7 ther “thnr wgr beprarpovew:

Lidai
The buyer shall be entitled to passession ol said lands on C 1° B ing . Plﬂﬂ’yao . 19, 78 » and may retain such possession so longd as
e

he is not in delault under the terms of this contract. The buyer ndrees that at all times will keep the buililinds on said premtises, now or herealter
erectecd, in good condition and repaic and will not sufler or permit any waste or strip thereol; that he will keep said premises Iree lrom mechanic's
and all other liens and save the seller harmless therelrom and reimburse seller lor all costs and Attorney’s dees incurred by him in delending adainst any
such liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public chardes and municipal liens which here-
alter lawiully may be imposed upon said premises, all promptly belore the same or any part thereol become past due: that at buyer's expense, he will
insure and keep insured all buildings now or hecealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

full 12 urab%e

not less than 8 . uye - a or 2 il 'y to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies ol insurance to be delivered to the seller ns soon ns insured. Now il the buyer shall lail to pay any
such liens, costs, wafer rents, taves, or charges or to procure and puy for such insurance, the seller may do so and any payment so made shall be added
to and become a part ol the debt secured by thix contract and shall bear interest al the rafe aloresaid, without waiver, however, of any right arising to
the seller for buyer's breach of contract. 3 0

The seller agrees that at his expense and within days from the date hereol, he will lurnish unto buyer a title insurance policy in-
suring (in an amount cqual to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this adreement,
save and except the usual peinted exceptions and the building and other restrictions and easements now of record, 1l any. Seller also agrees that when
aaid purchase peice i Tully paid and upon request and upon susrender ol this adreement, he will deliver a good and sullicient deed conveying said
premuses in lee sitnple unto the buyer, his heirs and assigns, Irer and clear of encumbrances as of the date hercol and lree and clrar ol all encumbrances
since said date placed, peemitted ar arising by, through or under seller, exceptingd, however, the sxid easements and restrictions and the tares, municipal
liens, water rents and public charges so assumed by the buyer and lurther excepting all liens nnd encumbrances created by the buyer or his ansigns.

(Continued on reverse)

*{IAPORTANT NOTICE: Dalste, by lining out, whichever phrote and whichever warranty [A) or gl] is not ble. It {A) is ficahle and if the seller Is
a creditor, o8 such ward Is defined in the Twth-in.lending Act ond Regulation 2, the tetler MUST comply with the Act ond lo%ﬂu"on by moking required discliotures;
for this putpose, vse Steveni-Ness Form No. 1308 or similar unlest tha conlract will become o fiest lien to finance the purchote of a dwelling la which event use
Stavens-Nass Form Na, 1307 or yimler,
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BUYER'S NAME AND ADDRESS SPACE RESERVED
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Until o chonge s tequasied oll tax statements shail be sent to the tellowing address.

Recording Ofticer

NAME, ADDRFSS, 2)




oer e
TR . ‘

And it is understood and adreed between said parties that tirde is of the essence of this contract, and in care the buyer shall fail to make the aymenia
above required, or any of them, punctually within 20 days of the time limited theselor, or lail (o keep any agreenent hetein contained, then the setler at his
"ﬁlmn shall have the lollowing rights: (1) to declare this contract null and void, (1) to declare the whol, id principal balance of said purchase price with
the interest thereon at once due and nayable, (1) to withdraw said deed and other documents Irom escrow and/for (4) to lorecloe this contract by suit in
equity, and in any ol such cases, all rights and interest created or then existing in tavor ol the buyer un agninst the seller heteunder shall utterly cease and de-
terine and the Hight tu the pussession ol the preatises abiove described and all uther :i'.‘hl- acquited by the buyer hereander ahall tevert to and reses
seller without any act of re-entry, or any other act of sakd seller to he peclormed and without any 1ight ol the tuiyer ol teturn, reclamation or compe
funeys paid on account of the purchase of said pruperty as absolutely, tully anid peclectly as il thiv contract ardd such payments had never been tna ! a
3 such delault all payments theretolore made on this contract are to be retained by and belong to said seller as the agreed and teasonable rent of said

up to the tine of such delault. And the said seller, in case of auch delauit, shall have the tight immediately, or at wny time therealter, to enter upon
; wl n’uleuid. without any process ol law, and take j; diate j ion theteol, together with all the improvements and appurtenances thereon or thereto
belonging.

}h! buyer further adrees that lailure by the seller at any time to requice g!lh)l"lancr by the buyer of any provision hereal shall in no way alfect his
right hersunder to entorce 1 same, nor shall any waiver by said seller ol 2ny breach of any provision hereol be held to be & waiver of any aucceeding breach
ol any such provision, or as & waiver of the provision itsell.

The true and actual consideration paid lor this transler, atated in terms ol dollars, is § 10 ] 5 00 . on € ¢ Y- the wotmar E NOR 00N —
wirtnolur; Utirer property <o rval .'"wor-pnmvimhmhh-irﬁxx Kmmidbnniun- Cimfionte wdrich @
In case wuit or action is instituted (o loreciose this contract or fo enlorce any provision hereol, the losing party in said suit or action agrees Io/uy such
n trom any

sum as the trial court may adjudge reasonable as atlorney's lees (o be allowed the prevailing party in said auit or action and it an appeal is take .
juddment or decree ol such trial court, the losing party tutther promises o pay such sum as the appellate court shall adjudge reasonable as the prevailing
patty's attorney’s fees on such appeal,

In construing this contract, it is understood that the aeller or the buyer may be more than one nerson or a corporation; that il the contert so requires,
the singular pronoun shall be taken to mean and include the fluul, the masculine, ‘the leminine and the neuter, and that generally all grammatical changes
shall be ma #saumed and implicd ta make the provisions hereol apply qually to corporations and to individuals,

This agreement shall bind and inure to the benelit ol, as the circunutances may require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representatives, succesrors in interest and assigns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers

duly afthgrized thereunt y order gt its board of directors. —
yga i S \}NM’\ (et
el Lo cez Gt " . \

ey e
ice A, Kincaid = !

ce
NOTE—The santence between the tymbols @, if not applicable, should be deleled. Ses O2S 93.030).

STATE OF OREGON, 3 STATE OF OREGON, County of Jss.
1.
County of ..Klamath 5] s 19
Fe bruary (‘3 19 78 Porsonally appeared and

Personally appeared the above named . e s et e et e who, being duly sworn,
Lathen « Kincaid , Alice A. each for himself and not one for the other, did say that the former is the

id and that the Intter is the
<. S6Cretary of

ment to betheir

..., & corporation,
and that the seal attixed to the foregoing instrument is the corporate seal

depid corporation and that said instrument was signed and sealed in ba-
419 ot said corporation by authority of its board of directors; and each of
/ thegr acknowledged said instrument to be its voluntary act and deed.
(OFFI)CIAL - Before me:

DONNA K. RICK (SEAL)

i 6PUBLIC. ary Public for Oregon
Myuﬂﬁumlmfxpires--c OR '/2/ M3} commission expires:

ORS 93.636 (1) All instrumenta contrncting to convey fee li“e to any real property, at a time more than 12 months from the date that the instrument
in executed and the parties are bound, shall be ncknowledied, In the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
vleyed. Bgch iml;umbenll, or a memorandum thereof, shall be recorded by the conveyor nat later than 15 days after the Instrument Is executed and the par-
ties are bound thercby, )

ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100,

(DESCRIPTION CONTINUED)

It 18 hereby agreed by and between the parties hereto that Sellers
reserve the right to rent the house at 3707 Diamond Street until they
find a satisfactory home. Sellers further agree that upon moving from
the property located at 3707 Diamond Street that they will remove all
rubbish from the front and back yard.

FATE OF UREGON; COUNTY OF KLAMATH; ss.

‘iled for record ot request of Transamerica Title Co, et

this _7th _ day of __ February A D 1978 410303100 A ond

duly recorded in Vo!, _M78_ __ of __ Deeds on Page 2179,
Wm D, MILNE, County Cle-4

Fee $6,00




