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THE MORTGAGO

ROBERT HALL

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporatlon organized and oxisting
under the laws of tho Unitod States, horeinafter callod *Mortgages,"” the following describod roal property, situated in th
County, Stato of Orogon, and all interest or estate thereln that the mortgagor may hereafter acquiro, together with the income,
rents and profits thoreof, towit:

A tract of land situated in the NE{SWISE! of Section 36, Township 39 South
Range 7 East of the Willamette Meridian, Klamath County, Oregon, morve
particularly described as follows:

Beginning at the SE 1/16 corner of said Section 36, as shown on recorded
Survey No. 2556, as recorded in the office of the Klamath County Surveyor;
thence S 00° 09' 58" E. along the East line of the SWESEY, 295.16 feet;
thence N 89° 55' 18" W, parallel with the North line of said Swisgl, 295.1¢
feet; thence N 00° 09* 58" w, parallel with said East line of said

SWiSE%, 295.16 feet to the North line of said SWisEl: thence s 89° s55°

18" E, 295.16 feet to the point of beginning, with bearings based on

said recorded Survey No. 2556.

(See :everse)

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of

...................... TH IRTY:EQHR...THQUSAND.....NINE..HUNDRED..AND... ng-—---.—
emi-ann 1 allmen
Dollars, bearing even date, principal, and interest being payable X

3rd day of August, 1978, and the 3rd day of gg?ruary, 1979, and the
principal balance plus interest due on or ﬁ;xuxiu 18 months

and to secure the payment of such additional money, if any, as may be loaned herealter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness {s evidenced by more than one note. the mortgagec may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

Tho morigagor covenants that he will keep the buildings now o: hereafter erected on said mortgaged property continuously Insured
against loss by fire or other hazards, in such companios as the mertgagee may direct, in an amount nat loss than the face of this mortg
with loss pa.xh le {irst {o the mortgagee lo the full f sald tndebted: and thon to the mortgagor; all policies to be h
mortgagaes. e morigagor hereby uuxgn icies of insurunce carried upon said propert
loss or damage to the property insured, gagee as his agent to setile and adjust such loss or dama e
and apply the proceeds, or so much thereof as may b A . In tho ovent of foreclosure all r(q?n
of 1}1;19 mortgagor in all policies then in force shall pass he right to assign and transfer said
policios.

The martgagor further covenants that the bullding or Lulldings now on or hereafter ereeted upon sald premises shall be kept In good repair, not altered, extended,
removed or demolished without the wrltten consent of the mortgagee, and to complete all bulldings In enurse of econstruction or hereafter constructed thercon within slx
months from the date hereof or the date eonstructlon ls hereafter commenced, The mortgagor agrees to pay, when due, all taxes, assessments, and charges of every kind
lesled or assessed agalnst sald premises, or upon this mortgage or the note and-or the jndebtedness which It secures or any transactlons In connection therewlth or any other
lien which may be adjudged to he prior to the tlen of this mortgage or which hecomes a prior lien by operation of law; und to pay_premlums on any Wfe insurance poliey
which may be nssigned as further securlty to mortgagee; that for the purpose of prostding regularly for the prompt payment of all taxes, assessments and governmental
charges levled or assessed agalnst the mortgaged property and Insurance premiums while any part of the Indebtedness secured hereby remalns unpald, mortgager will
pay to the mortpagee on the date installments on prineipal and Interest are payable an amount equal to 1712 of sald yearly charges, No Interest shill be pakd mar-
tgagor on sald amount, and sudd amounts are herehy pledged to mortgagee as additional seeurity for the payment of this miortgage and the note hereby secured,

Should the mortgagor fall to keep any of the forequlng covenants, then the mortgagee may perform then, without walilng any other right or remedy hereln glven for
uny such hreach; and ull expenditures in that behalf o4all be secured by this mortgage and shall hear Snterest {n accordunce with the terms of a certaln promlssory Note of
even date herewith and be repayable by the mortgagor on demand.

In case of default in the pc{mom of any installment of sald debt, or of & breach of any of the covenants hereln or contained In the
application for loan executed by the mortgagor, then the entire debt hereby securod shall, at the mortgagee’s option, become immediately
duo without notice, and this morlgage may be foreclosed.

The mortgagor shall pu{y the a ble sum as vs fees in any suit which the morigageo defends or prosecutes to
protect the llen heroof or o foreclose this morigage; and shall pay the costs and disbursements allowed y law and shall pay the cost of

soarching records and abstracting same; which sums shall be secured hereby and may be included in tho decree of foroclosure. pon bringing
action to foreclose this mortgage or at any time while such di i3 d the gages, without notice, may apply for and secure
the appointment of a receiver for the mortgaged properly or any part thoreof and the income, rents and profits therefrom.

The mortgagor consents to a peorsonal deliclency judgment for any part of the debt heraby secured which shall not be paid by the sale
of said property. .

Words used in this morigage In the present tenso shall include the future tense; and In the masculine shall include the feminine and
aenter genders; and In the singular shall include the Plural; and in the plural shall include tha eingular.,

Each of the covenants and agreements herein shall be binding upon all successors in Interest of each of the mortgagors, and each
shall inure to the benefit of any successors in interest of the morigagee.

SOregon, this 3xd... s day ol Echruary 19.m7§
At Lol

7 (SEAL)

SEAL)
STATE OF OREGON ‘
83
County ofKLamath.... é DL

THIS CERTIFIES, that on this day of Febrvaxry.
A. D, 19‘.7.8.... before me, the undersigned, a Notary Public for said state porsonally appeared the within named

e
RO ‘e,

4,
ST .

oY
'knuwn" tb',b-,"t}u identical person....... described In and who oxecuted the within {nstrument and acknowledged to me that ._he....._.
ed the samp’ frésly and voluntarlly for the purposes therein expressed.

18, M
‘oxecut

Y Crifissfhyow WHEREOF, 1 have hereunto set my hand end official s written,
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Mortgagor's performance under this Mortgage and the Note it

secures may not be assigned to or assumed by another party.

In

the event of an attempted assignment or assumption, the entire

diately due and payable.

imme

d balance shall become
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