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THIS CONTRACT, Made this . 27th day of .
__PADD REAL ESTATE CO., and Oregon Cor

, hereinafter called the buyer,
eements herein contained, the
seller agrees to sell untc the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in.Klamath County, State of . Oregon . . . ..., to-wit:

Lot 28 of SPORTSMAN PARK, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon

for the sum of.1€N Thousand and No/100--=--«---- ~Dollars ($.10,000.00

(hereinafter called the purchase price), on account of which . 5480 .
Dollars (8_1..:..0.0.0.- 00....) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $..9,000.00 . . ) to the order
of the seller in monthly payments of not less than.. Ong Hundred and.na/]00==z===--:

Dollars ($.100.00 ) each, .payable far a period.of. twelve. (12) years

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of.8%%. ... per cent. per annum from

January 27,.. 1978.. .. until paid, interest to be paid...."ONEh1Y L i P

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants {o and covennnti‘l wig,: fhhe lehllelrLthnt the real rropeny described in this contract is
*LA) priowdiy dar buxscanerendly liwily, bouschold, o agricultural pUrEIEI. — o oo s c i msscsnmsmsmEEsmsmssmsosss
By for 3 vanation om ¢ The e ‘dh&nuusquJfﬁia:mnnE:rzmmmnﬁfJmmua:wucmn:mmammmnmnwsf:

The buyer shall te entitled to possession ol said linds on L 19 » and may retain such possession so lord as
he is not in delault under the terms of this contract. The buyer adrees that at all times he will keep the buildings on said premises, now or hersalter
erected, in good condition and repair and will not suffer or permit any waste or strip thereol; that he will keep said premises iree lrom mectanic's
and all other liens and save the seller harmless therelrom and reimburse seller for ali costs and attorney's fees incurred by him in defending against any
such liens; that he will pay all taxes herealter levied adainst said property, as well as all water rents,” public charges and municipal liens which here-
alter lawfully may be imposed upon said premises, all promptly belore the same or any part thereal become past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverade) in an amount

not less lhmf"!”. I i isl 'y 0 the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies ol insurance to be delivered to the seller as soon as insured. Now it the buyer shall lail to pay any
such liens, costs, water rents, taxes, or charges or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
‘0 and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller for buyer's breach ol contract.

The aeller aprees that at his expense and within ... . 30 .- days fram the date hercol, he will lurnish unto buyer a title insurance policy in-
surind (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement,
save and except the usual printed it and the building and other r ictions and now of record, il any. Seller also agrees that when
said purchase price is {ully paid and upon request and upon surrender of this adreement, he will deliver a good and sulficient deed conveying said
premises in lee simple unto the buyer, his heirs and assigns, Iree and clear ol encumbrances as of the date hereol and iree and clear of all encumbrances
since said date placed, permitted or atising by, through or under seller, excepting, however, the said easements and resirictions and the taxes, municipal
liens, water rents and public chardes so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assidns.

{Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining out, which phrose and which Y ,Al or 45) is not t y {A) Is licable and if the seller is
a sreditor, at sush word Is defined in the Teuth-ln-Lending Act and Regulation Z, the teller MUST comply with the Act and Regulation by making required disclosures;
for this purpose, use Steveni-Nest Form No. 1308 or similar unless the contract will become a first lien 1o finance the purchate of o dwelling in which evenl usc
Stevens-Ness Form No. 1307 or similar.

Ticoble. |

72 South Sixth Street
amath Falls, Oregon 9 e County of . ..

SELLER'S NAME AND 2

_Paddock Real Estate Co. \ STATE OF OREGON,

Edward D. Hobart
3333 Shasta Way #15 o 19
Klamath Falls, Oregon 97601 . clock . M., anci’te&ordeé

BUYER'S NAME AND ADDRESS SPACE RESERVED

After recording retun to: FOR

...MI'C. =.South 6th Street RECORRER'S ysE

NAME, ADDRESS, ZIF

Untll a changs Is requeited ofl tax slatements tholl be aant 1o the following addres,

-Edward.D. .Hobart .. .. .. . .
3333. Shasta.Way /15

NAME,

nKJamathmFalls,WOFeq Q&;ﬁléo*w“




And it o understood and agreed between said patties that time is of the esence of this contract, and in case the huyer shall fail to make the
paymenty above tequited, or any of them, punct within ten dayr of the tine limitod therelur, vr bail 1o keep any agecement hetein contained, then
the seller at his option shall have the lollowimd eights: (1) to declate this contract mll and void, (1) to declare the whole unpaid principal balance of
siid purchase price with the interest thereon at vnee due and payable and/or () (o toreclose thin contract by suit in e tity, and in any ol such cases,
all vights and interest created or then existing in favor of the buyer as againsg the selfer hecvumder shall uttedly crave o J determmine and the right to
possession ol the premises aho wcribed and all other sights acquired by the buyer heseundet shall tevert to and tevest in s eller without any
ol te-entry, or any othae ace ol saidt seller 1o be peelormed and without any right of the huyer of retarn, rectnmation or compen sy dor toney s
on pecourt of the purchase of » y av absolutely, bully and pertectly as il this conteact and wmpeh sayerents hiad never | mrade; and in care
ol such dibault all” payiments theretolore tade on thin contiact are to be tetained by and belong o said -rll--l as the agresd and geasonable rent of said
remises up to the time ol such delault. And the said seller, in case of such defoull, shall hve the tight immediately, ve ot any time therealter, to
enter upon the land aloresaid, without aey process of law, and take immediate possension thereol, together with all the improvements and appurienances
thercon or thereto belonging.

The huyer lurther agrees that failure by the selfer at any time to gequire pettormance by the buyer of any provision hereol shall in no way aflect
his right hereunder to enlorce the same, nor s, any waiver by said seller of any beeach ol any provision hereol be held to be a waiver of any suc-
ceeding bivach ol any such provision, or as a waiver ol the provision itsell,

In cluded in the purchase price is the following personal property: Propane
Heater, carpets, and drapes.

The true and actual considesation paid lor this transler, stated in terms of dollars, is § . ] 03000' OO .o WTIORCVER,™ NS TSR 20T

ali (M3~ @l are inoluder wbhorm propesty wor —nilue Riven—or—romired —whier 1!‘%‘5’;;";,—'(;',{'-" emsiderntion=(hmicate whictn) 6=
In case suit or action is instituted to loreclose this contract or ta enforce any ol the piovisions hereol, the buyer agreen to pay such sunt ax the
court may adjudge reasonable as attarney's fees to be allowed plaintilt in said suit or action and il an appeal is taken lrom any judgment or decree
of (h; trial court, the buyer lurther proniises (o pay such sum as the 1, court shall adjudge r le as plaintill's attorney's fecs on such
appeal,

In uing this contract, it iy i d that the seller or the buyer may be more than one person; that if the cantext eo requires, the singu-
lar pronoun shall be taken to mean and include the plural, the mascufine, the leminine and the neucer, and that generally all grammatical changes ahall
be made, assumed and implicd to make the pravisions hereol apply equally to corporations and to individuals,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by igseqifjc s duly auﬂ%oriz,efl thereunto by order of its boar(éﬁa{, g‘rectors.
: 7

NOTE—The senlence batween the symbols (D, if not applicable, should be deleted. See ORS 93.030).

STATE OF OREGON, ) STATE OF OREGON, County of. d ) ss,
Klamath 88, February 6 19.78

Personally appeared and

.Ud&&hfm"ézsz"q19ugtym
who, being duly sworn,

. ):"ersoﬂnlly ! the above o each for himself and not one for the other, did say that the former is the
" Edward:D. Hobart .president amd—that—tho—tatter-irthe
T eretery-ot . Paddock

County/f/ of

. ) . ; e Real .Estate.Com any. a corporation,
et el »and o ledged the foregoing instru- and that the seal affixed to the lore%oing instrument is the corporate seal
“mant to be...'...:.. nis voluntary act and deed. of said corporation and that said instrument was signed and sealed in be-
' ! halt of said corporation by authority of its board of directors; and each of
. - - them acknowledged said ins be its voluntary act and deed.
R '3 ) e me:! -
(OFFICIAL .. . 2T el vt 2 y ( (OFPICIAL
SEAL) i 4 / XL S SEAL)
; otary FPublic for Oregon Notary nfblic for Oregon

. 'y “c.ommi,sion expires 3 ot~ SN My combaission expires: 7, / ? - 7 f

Scction 4 of Chnplcr 618, Oreron Laws 1975, provides:

“{1) All inatruments contrncting tu convey fee title to any real probverty, at a time more than 12 months from the date that the instrument is exe~
cuted and the parties are bound, shall be ncknowledied, in the manner provided for ncknowledgment of deeds, by the owner of the title being conveyed,
Such Inuml{’\emn. or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument ia executed and the parties are
bound thereby.

“(2) Violation of subscction (1) of this section is a Class BB misdemeanor.”

{DESCRIPTION CONTINUED)

Puchaser does hereby agree to keep all property taxes and fire insurance on said
property current as long as this contract is in effect.

TATE OF OREGON; COUNTY OF KLAMATH; ss.
Mountain Title Co.

iled for record at request of -
February A D. 1978 at1:1fciock AM., and
2206

“nis _.7_t..h_... day of

M78 | of . Deeds on Page
Wao D, MILKE, County Clerl{

By _é__j

4uly recorded in Vol.

Fee $6.00




