piration of any policy or policies he will deliver to the Mortgagee satis-
factory renewals thereof together with premium receipts n full; that if
"any policy or policies shall impose uny condition upon the liability of the
insurer or shall contain any "average clause” or other provision by which
the insurer may. be liable for less than the full amount’ of the loss sus-
tained, he will, “as often as the Mortgagee may: require, provide the
Mortgagee with all such evidence as it may request concerning the per-
formance of such condition or the existence of any fucts or the value of
the property insured and, if it shall appear to the Mortgagee that the in-
surance is prejudiced by the aets or omissions of the Mortgagor or tha(
the coverage is inadequate, the Mortgagor will do such gets-and things

- and obtain such further insurance as the Mortgagee may require; that

the Mortgagee may, at its option, refquire the proceeds of any insursnce
policics upon the said premises to- be applicd to the payment of the in-
debtedness hereby secured or o be used for the repalr or reconstruction
of the property damaged or destroyed. :

4. That he will exceute or procure such further assurance of his title
to the said property as may be requested by the Mortgagee, :

5. That in case the Mortgagor shall fail, neglect or refuse to do or
perform any of the acts or things herein required to be done or. per-
formed, the Mortgagee may, at its option, but without any obligation to
its part to so do, and without waiver of such default, procure any in-
surance, pay any taxes or liens or utility charges, make any repairs, or do
.any other of the things required, and any expenses so incurred and any

surms so paid shafl bear interest at 8% per annum and shalt be secured
herceby. : ’ o . :

0. That he will not, without the prior writtén consent of Mortgagee,
transfer his interest in said premises or any part thereof, whether or not
the transferee assumes or agrees to pay the indebtedness hereby secured.
Upon any application for Mortgagee’s consent to such a transfer, Mort-®
gagee may require from the transferce such information as- would
normally be required if the transferee were o new loan applicant.” Mort-
gagee shall not unreasonably withhold its consent. As a condition of its
consent to any transfer, Mortgagee may, in its: discretion, impose a
service charge not exceeding one percent of the original amount of the
Indebtedness hefeby secured and may inerease the interest rate on the
indebtedness hereby secured by not more than one percent per annum.,

7. That, il any defuult be made in the payment of the principal or
faterest of the Indebtedaess hereby seeured or In the performance of any
of the covenants or agieaments of this mortgage, the Mortgagee may, at
its option, without natice, declare the eatire sum secured by this mort-
gage due and payable and foreelose this mortgage.

) S ’ : L ayerepe
8. That, in the event of the Institution of any suit or (ﬁdﬂkﬂ.&rc-
close.this mortgage, the Mortgagor will pay such som us the trial court
and any appellate court may adjudge reasonable as; attorney's: fees. In

connection therewith and such further sums as the Morlgagee shall have .
“puid or incurred for extenslons of abstyacts or title searches or examina-
tlon fees in connection therewlith, whether or ‘not final judgment or de--

cree therein be entered and “all such sums are sccured hereby;’ that in
atiy such sult, the court may, upon application of the plaintiff und with.
out regard to the condition of the property or the adequacy of the se-

curity for this indebtedness hereby seeured and-without: notice to” the

Mortgagor or any one else, appoint a recelver to take possession apd care
of all said mortgaged property and colleet and recelve any or all of the
rents, ‘issues and profits which ‘had theretofore arisen or acerded or
which.muy urise or accrue during thé pendeney of such suit; that any
umount so received shall be ‘applied toward the payment of the debt se-
cured hereby, “after first paying therefrom the charges and expenses’ of
such receivership; but until’a breach or default by the Mortgagor in one
or more of his covenants or agreements herein contalned, he may remain
in possession of the mortgaged property and retuin all rents actually paid
to and received by him prior to such default.

9. The word "Mortgagor”, and the Tanguage of this instrument shall,
where there is more than one mortgagor, be construed as plural and be
binding jointly and severally upon all mortgagors and the word “Maonrt-
gagee” shall apply to any holder of this mortgage. Masculine pronouns
include feminine and neater. All of the covenants of the Mortgagor shall

bie. binding «pon his, heics, executors, administrators, -successors aacd == -
assigns and inure to the benefit of the successors and assigns of the Mort-”

gagee, In the event of any transfer of the property hercin deseribed or
any part thereof or any interest therein, whether voluntary or fnvolun-
tary or by operation of law, the Mortgagee may, without notice to the
Mortgagor or any one else, once or often, extend the time of payment or
grant renewals of indebtedness hereby secured for any term, exceute re-
leases or partial releases from the lien of this mortgage or in any other
respeet modify the terms hereol without thereby affecting the personal
primary liability of the Mortgagor for the payment of the indebtedness
hereby seeured, No condition of this mortgage shall be deemed waived
unless the sanme be expressly waived in writing by the Mortgagee, When-
ever any notice, dentand, or request s required by the terms hereof or
by any law now in existence or hereafter enaeted, such notice, demand
or request shall be sufficient if personally served on one or more of the
persons who shall at the time hold record title to the property herein
described or il enclosed in a postpaid envelope addressed to one or more
of such persons or to the. Mortgagor at the last address actually
furnished to the Mortgagee or at the mortgaged premises and deposited
in any post office, station or letter box, .

IN WITNESS WHEREOV, said Mortgaynr has executed this indenturg the day and year jirst above written,

.

Sorkiratein

G P

Sy

7

Y. &m& : g)\\"\"\

- =)
st [ ep Pr i R e
R A4 e h ,

CORPOBATE ACKNOWLEDGEMENT
STATE OF (7l(l:(?()?\'.‘ (Z:{t:r«ly af
",

r.-ﬁmm:y amwrﬁrd

b

ATE GF OREGON
Klamath

1eho being duly swarn, did say that he,
o s the

Cﬂi:n}y of

Fehruary 6. 19 78 i . - and he,

y s the
i of

I‘rrmuél!y appeared the anrn' named __Raymond gRObCft
F. nnd Hattie 1. : ’

a eotporation. dnd thet the seal affised 1o the foregoing insteument Ay the

corporate sral of sid rorporation (provided satd corporation has sueh seal) and -

that said insirument was signed and sealed -on behdalf of sdaid caijeiation Ly
- authority of s Boavd of Directir; and he acknowledged said instrument to. be

its voluntary act and deed. : S '

Before me: '

ard the Joregolng instrument to ke

vofuntary act and deed.” . e
Before me: S / L
. : if . l’lj /l [C; p,p’)lé/»*i‘,‘..
Nalary Pabli¢ for Dregon H =
My Mﬂn}§w5n’exp¢rﬂ:;'
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(Seal)
i Notary Public for Oregon :
i My commisdion expires;
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