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THIS TRUST DEED, mado this 32d . dayof ...... FabDXUALY ........covviniiienriininnene... 18 18, botwoun
e TOHN CHIGHAM . 3, SANGLE . MAN.

C e b e e ettt et e i eetrtis et teetehaeiasiesaeiraensesensssaes, G8 grantor, Williom Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corparation organized and existing under the laws of the

03-1/06/

e
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TRUST DEED

United States, s beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

Klamath County, Oregon, described as:

All the following described real property situate

County, Oregon:

in Klamath

Lots 27 and 28 of ANKENY GARDEN TRACTS, according to the official
plat thereof on file in the office of the County Clerk of Klamath

County, Oregon.

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the appurtenances, tenemonts, horeditaments, rents, issuos, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appartaining to the above described promises, and all plumbing. lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipmeont and fixtures. togethor with oll awnings, venetian blinds, floor
covoring in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

with the above described premises, including all interest theroin which the grantor has or may hereafter acquire, for the purpose of secyring
performance of oach agraoment of the grantor herein contained and tho psyment of the sum of TENTHOUSANDANDNQ/

100

{$..10,-000.,.00.) Dollars, with interest theroon according to the torms of a promissory note of even dTOnga' paysble to the
o

beneficiary or order and mado by the grantor, princi%sl and interest being payable in monthly installments of §

This trust deed shall further sccuro the payment of such additional money,
if any, as may bo loaned hereafter by the beneflclary to the grantor or others
baving an interest in the above descrihed ‘Propelt{, as may bo evidenced by a
note or notes, If the indebtedness secured by this trust deed fs evidenced by
more than one nate, the benetlclary may credlt payments received by it .upon
any of said notes or part of any payment on one nole and part on another,
as the beneficlary may elect.

tor hereby covenantis to and with the trustee and the beneficiary -

The
herein that the sald premlises and property conveyed by this trust desd are
free and clear of all encumbrances and that the grantor will and his helrs,
executors and administrators shall warrant and defend his sald title thereto

against the claims of all persons whomsocver.

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied agalnst
sald property; to kecp sald property free from all encumbrances having pre.
cedence over this trust deed; to complete all bulldings in course of conatruction
or hercafter constructed on sald premises within six months from the date
hereof or the date construction is hereafter commenced: to repair and restorc
promptly and la good workmanllke manner an, d| or

. commencing

acquisition of the property by the beneficlary after default, any balance remalning In the
reserve account shall be credited to the indebtedness. If any suthorlzed reserve account
for taxes, assessments, insurance premiums and other charges Is not sufflelent” at any
time for the payment of such charges as they become due, the grantor shall pay the
deficlt to the beneffefary upon demand, and if not pald within ten days after such demand,
the beneficlary may at its optlon add the amount of such defleit ta the prineipal of the

. obligation secured hereby.

Should the grantor fail to keep any of the foregolng covcnants, then the
henetlciary may at Its option carry out the same, and all its expenditures there
for shall druaw Interest at the rate specified In the note, shall be repayable by
the grantor on demand and shail be secured by the lien of this trust deed. In
this connection, the beneficiary shall have the right In Its discretion to complete
any Improvements made on sald premises and also to make such repalrs to sald
property as in its sole discretlon it may deem unecessnry or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property; to Ray all costs,
foes and expenses of thls trust, including the cost of title search, as well as
the other cunﬁlu and expenses of the trustee incurred In connection with or

y tmp! nt on
sald property which may be damaged or destroyed and p?. when due, all
oosts Incurred therefor; to allow beneficlery to Inspect sald property at all
timea during construction; to replace any work or materials unsatlsfactory to
beneficlary within fifteen dnys after written notice from beneflclary of such
act; not to remove or destroy ml buflding or improvements now or hereafter
constructed on said premises; to keep all bulldings and Improvements now or
hercafter erected upon sald pmgerty in good repair and to commit or suffer
no waste of sald premises; to keep ail buildings, pmpertr and Improvements
now or hereafter erected on eald premlises continuously Insured against loss
by fire or such other liazards as the beneficlary may from time to time require,
In & sum not less than the original principal sum of the note or obligation
secured by this trust deed, In a bene.
ficiary, and to dellver the original policy of insurance in correct form and with
spproved loss payabls clause In favor of the beneficlory attached and with
remium pald, ‘o the principal place of business of the beneflciary at lcast
fmeen days prior to the effectlva date of any such polley of Insurance. It
sald policy of insurance is noi eo tendered, the beneficlary may in its own
dlscretion obtaln Insurance for the benefit of the beneficiary, which Insurance
-t‘;nlll hed non-cancelinble by the grantor during the full term of the policy thus
obtatned.

That for the purpose of providing regularly for the prompt payment of all taxey,
nssessments, and governinental charges levied or assessed agalnst the above described pro-
perty and insurance premium while the Indebtedness secured hereby s In excess of 80¢),
of the lcsser of the orlginal purchase prico pald by the grantor ot the time the loan was
made or the beneficlary’s orlginal appralsal value of the property at the time the lom;

n this and trustec’s and attorney's fees actually incurred;
to appear tn and defend any actlon or proceeding purporting to affect the secur
ity hereof or the rights or ‘powera of the beneflciary or trustece; and to pay all
costs and expenses, including cost of evidence of title and attorney's fees in a
reasonable sum to be fixed by the court, in any such action or proceeding In
which the bcnc!lclnr‘y or trusteo may nprcar and In any sult brought by bene.
ﬂclﬁry to foreclose this deed, and ait sald sums shall e secured by thf; trust
ced,

The beneflclary wil] furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further atatements of account.

1t s mutunlly agreed that:

1. In the event that any portion or all of sald property shall be taken
under the right ol eminent domain or condemnation, the beneflclary shall have
the right to commence, prosecute In its own name, nppear in or defend any ac.
tion or procecdings, or to make any P ise or in wit|
such ing and, It it so elects, to require that all or any portlon of the money's
payable as compensation for such taking, which are In excess of the amount re.
quired !.n“?ny all reasonable costs, expenses and attorney’'s fees necessarily paid
or [ncurred by the Tunwr fn such proceedings, shall be paid to the beneflclary
and applied by It flrst upon any reasonablo costs and expenses and sttorney's
fees necessarily pald or incurred by the beneficlary In such proceedings, and the
balance applied upon the indebtedneas secured hereby; and the grantor agrees,
at jts own ex;;enu, to take Ill,ll?)l actfonn and exccute such Instruments as »

g ®

was made, grantor will pug to the beneflclary ir additlon to the monthly
prinelpal and interest payable under the terms of the note or obligation secured herely
on the date Installments on prineipal and Interest are paysble an amount equal to 1/13
of the taxes, assessmients, and other charges due and payable with respect to sald property
within each succeeding 13 months and alse 1 /36 of the insurance premium payabls with
tespect Lo mald property within each succeeding thres yeats whils this Trust Deed is in
effect as estimated and directed by the heneficlary, Beneficlary shall pay to the grantor
interest on sald amounts at a rate not less than the highest rate authorized to be paid
by banks ob their open passbook accounts minus 3 /4 of 195. If such rate {s less than
4¢f,, the rate of Interest pald shall be 4Gp, Interest shall be computed on the average
monthly balance in the account and shall be pald quarterly to the grantor by crediting
to the escrow account the amount of the interest due.

While the grantor Is to pay any and all taxes, asscssments and other charges leved
or navessed agalnst sald property, or amy part thereof, before the same begin to bear
{nterest and also to pay premiums on all insurance policles upon sald property, such pay-
ments ure to he made through the beneflclary, as aforesald, The grantar hereby authorizes
the Leneflciary to pay any and all tates, assessments and other charges lesled or imposed
agalnst sald property In the amounta as shown by the statements thereof furnlshed by the
colfcetor al such taxcs, assexsments or other charges, and te pay the Insurance premiums
In the amounts shown on the atatements submitted by the insurance cacelers or their rep-
resentatives and 1o withdraw the sums which may be required from the reserve account,
1t any, estubllshed for (hat purpose. The grantor agrees in no event to hold the beneflelary
respansiible for fatlure to haie any Insurance written or for any loss or damage growing
out of & defect In nny insurance puliey, and the beneficlary hereby is authorized, In the
ment of any loss, to compromise and settle with any Insurance cnm‘}lany and to apply any
such insueance recelpta upon the obligatlons secured by this trust deed. In computing the
amount of_ the indebtedness for payment and satisfactlen fn full or upon sale or other

be 7 In P ptly upon the bdereficiary’s
request.

2, At any time and from time to time upon written request of the bene-
ficlary, payment of its fees and presentation of this deed and the note for en.
dorsement (In case of full reconveyance, for cancellation), without affecting the
llnblm{ of any person for the payment of the Indebtedness, the trustee may (s).
consent to the making of any map or rm. of sald property; (b) Joln in mtsnl
any easement or creating and restriction thereon, (c) join fn an mborﬁnnlon
or other agreement affecting thin deed or the llen or charge hercol; (d) reconvey,
without warranty, all or any part of the property. The grantee In any reconvey-
ance may be described as the “person or persons legally entitled thereto™ and
the recitals thereln of any matters or facta shall be conclusive proof of the
'{,“ﬂ"{,""ﬁ;’m""m"l‘ Trusfec’s fees for any of the services In this paragraph
L1} o .00,

3, As additional security, grantor hereby assigns to beneficiary during the
continuance of these trusta all rents, lsaues, royalties and profits of the pro.
perty affected Ly this deed and of any personal property located thereon. 1&»11
grantor shall defnult In the payment of any indehledness secured herehy or in
the performance of any agreement hereunder, grantor shail have tha ri
lect all such rents, fesues, royaities and profits earned
becoms due and payable. Upon any default by the grantor hereunder, the bene.
ficlary may at any time without notice, either [n person, b{ agent or by & re.
celver to be appainted by a court, and without regard to the adaquacy of any
sccurity for the Indebtedness hereby secured, enter upon and take possession of
snld property, or any part thereof, in ita own name sue for or otherwise ocolleet
the rents, lisues and profita, including thote past due and Q‘nplld, and, apply
the same, lesn costs and expenses of operation and collection,kinoluding’ ra
able uttumerl fecs, upon any Indebtedness secured hereby, snd*in ‘au:
as the beneficlary may determine,




4. The entering upon acd taking possessioa of sald property, the collection
of such rents, Issucs and profits or the proceeds of fire and other insurance pol-
icles or wmrenuuon or awards for any taklng or damage of the property, and
the appiication or release thereof, as aloresaid, shail not cure or walve any de.
n\cx}lf. nrunotlce of default hersunder or invalldate any act done pursiant to
L notice.

5, The grantor shall notify beueficlary in writing of any sale or coan-
tract for sale of the sbove described property snd turnlsh beneflclary ou a
form supplied it with such 1 1 lon the purchaser aJ
would ordlnarily be required of a new loan applicant and shall pay benoficlary
a servico charge,

6. Time Is of the essence of thls Instrument and upon default by the
graotor in payment of any indebtedness secured hcrebr or In performeance cf any
agreement hercunder, the beaneliciary may declare all sums secured hereby im.
mediately dus and Pnynble by dellvery to the trustes of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of sald notice of default and electlon to sell,
the beneficlary shall deposit with the trustee this trust deed and all promissory
notes and d 8 ovidencl ditures secured hereby, whereupon the
trustees shall fix the time and place of sale and glve notice thereo! as then
required by law.

7. After default and any time prior to five days before the date set
by the Trustee for the Trustec's sale, the grantor or other person so
frlvne ed may pay the entlre amount then due under this trust deed and
he obllgations secured thcrebx (Including costs and expenses actually incurred
in enforcing the terms of the to

obligation and trustee's and attorney's fees
not exceeding $50.00 each) other thun such portion of thu principal as would

not then be due had no default occurred and thereby cure the default.

8. After the lapse of such time as maH then be required by law followlng
the recordation of sald notice of default and giving of sald notie of sale, the
trustee shall sell said property at the time and placo fixed by him In sald notice
of aale, either as a wholo or in asparate parcels, and io such order as he may de.
termine, at public auction to the highest bldder for cash, In lawful money of the
Unlted States, payable at the time of. sale. Trustes may postpone sale of all or
any portion of sald property by publlc announcement al such time and place of
sale and from time to time thereafter may postpone the sale by public an.

oouncement at the time fixed by the preceding postponement. The trustes shali
deliver to the purchaser his deed in form s required by law, couveylng the gm-
perty so sold, but without aby covenant or warranty, expreds or lmplied. The
recitala in the deed of any matters or facts shall bo conclusive proof of the
truthfulness theroof. Any verson, excluding the trustee but Including the grantor
and the benaeficiary, mny purchase at the sale.

9. When ths Truatee sells pursuant to the powers provided hereln, the
trustee shall nrpl the proceods of tho trustee's smale as follows: (1) To
the expenses of "the wale ncluding the compensation of the trustee, and a
reasonable charge by the attorney. 12) To tho obligation secured by the
trust deed. (3) To all persons having recorded llens subsequent to the
interesta of the trustec in the trust deed as thelr interests appear in the
order of thele priority. (4) The surplus, if m{‘,, to the grantor of the trust
deed or to his successor In Interest entitled such surplus,

10. For any reason permitted Ly law, the beneficiary may from time to
tlime appolnt a successor or successors to moy trusitec named hereln, or to any
successor trustee appoluted b der, Upon auc Intment and without con.
veyance to the successor trustee, the latier shall be vested with all title, powers
and duties conferrcd upon any trusteo herein named or l{molnwd hereundor. Each
such appolntment and substifution shall be made by written inatrument executed
by the beneficlary, contnlnln’( reference to this trust deed and its place of
record, which, when recorded in the office of the county elerk or recorder of the
county or counties in which the property Is sltuated, ahiall be conclusive proot of
proper appolantnient of the successor trustee,

1. Trustee uccepts this trust when this deed, duly executed and ackaoow-
ledged s made a {:ubllc recoed, as rmvlded by Jaw. The trustee 13 not obligated
to notlfy any party hereto of pending sale under any other deed of trust or of
any actlon or praceeding In which the grantor, beneficlar:

or trustee shall be a
party unless such actlon or proceeding Is brought by

he trustee.

12, This deed applies to, luures
hereto, thelr helrs, legatees devisees,
assigns, The term ‘*beneflclary™

to the benefit of, and binds all partien
adminlstrators, vxecutors, successors and
shall mean the holder and owner, Including
Klnd ee, of the note aecured herphy, whether or not named &s & beneticiary
ereln. In construing this deed and whenever the context so requires, the mna.
cullne gender Includes the feminine and/or neuter, and the singulur number in.
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of KLAMATH |§ss

THIS IS TO CERTIFY that on mlm.?_é_d_(::,duy of

February

o oo {SEAL)

..(SEAL)

before me, the undersigned, a

Notary Public in' and for said county and state, personally appeared the within named
- Ve a single man

R £ JOHN HIGHAM

to me pbr)goﬂ&ii}lr”k:r;éwt!o be the identical individual X. named in and who executed the foregoing instrument and acknowledged to me that

he.
IN SESHMONY.

';exe_ct(iqq ;t?:g,s’a;ne freely and voluntarily for the uses and purposes therein expressed.

tarial seal the day and year last above written,

Notar~Rublic for Oregon
My commission expires: ._jr: /4/- /O

Loan No.

TRUST DEED

Grantor
TO

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficlary
Alter Recording Return To:

KLAMATH. FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

(DON'Y UBE THIS
BPACE; RESERVED
FOR RECORDING
LABEL IN COUN-
TIES WMHERE
USED.)

STATE OF OREGON

[ certify that the within inst
was received for record on the
day of . Februarcy ... , 1978,
at 11233 o'clockA .. M., and recorded
in book M78 222
Record of Mortgages of said County.

ent

Witness my hand and seal of County
affixed.

Fee ¥6,00

Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligaiions have been paid.

TO: William.Sisomore, ._____...___, Trustee

Tho undersigned Is the logal owner and holder of all indebteduess secured by the foregoing trus! deed. All sums secured by sald trust deed
have been fully pald and satisfied. You hereby are direcled, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant 1o statute, to cancel all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the partles designated by the terms of sald trust deed the estate now held by you under the

same.

Klamath First Federal Savings & Loan Association, Beneficiary

by.

A g St ey i




