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of a trustee or receiver in bankruptey or insolvency, or (4) makes a general assignment for the’
benefit of creditors then and on the occurence of any of such conditions, at the option of the mort-
gagee, the entire balance of the principal sum secured hereby, together with all accrued interest,
shall immediately become due and payable. : g ‘

14. Mortgagor will comply with all statutes, ordinances, and governmental requirements af-
fecting the premises, and if mortgagor neglects, or refuses to so comply and ‘such failure or
refusal continues for a period of thirty (30) days, then, at the option of the mortgagee, the entire
balance of the principal sum secured hereby, together with all accrued interest, will immediately
become due and payable. ’ ‘ :

The word “mortgagor”’ shall be construed as if it read “mortgagors” and the word “holder”-
~‘shall include any payee of indebtedness hereby secured or any transferee theréof whether by
operation of law or otherwise. The words “mortgagor” and “mortgagee” shall be construed t0.
include their respective heirs, executors, administrators, personal representatives, successors, and
assigns, and all covenants herein set forth shall bind and inure to the benefit of the same,

IN WITNESS WHEREOF, this mortgage has been executed at Klamath F alls, Oregon the

day and year first above written. ’ ; :

HILTON' R. THOMAS . (Seal)
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