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: I,,'Mortgégor',Will»'pay vth‘e‘indebtednéésras ,’h‘eiein‘ provided. Piivilegé is reserved to prepay‘ at -

any time without premium or fee, = - . . .0 s

A

. Mortgagor covenants with mortgagee as follows: - -

S '2‘...Mortgag6r will; durmg fhe lifé g‘)thh’is‘v mdftgégé“ and 'ﬁﬁtfivt-h"ékobligution,sécm"ed ‘henl-eby
=shall be fully. paid and satisfied, keep the buildings now on, or hereafter erccted on, the premises

. insured  against loss or damage. by-fire and other hazards commonly: known as :Extended
- Coverage Risks, to an amount to be approved by the mortgagee, not exceeding the full insurable
value of the buildings, in‘a company or companies to be approved by mortgagee; and will assign
. and deliver the policies of insurance to mortgagee, or its assigns, with standard and customary”
loss-payable clauses in.the name of mortgagee indorsed thereon, and mortgagee shall hold such
policies as collateral and further security for the payment of the obligation secured by this mort-
~--gage; and in default of doing so on the part of mortgagor, then mortgagee may obtain such in-
~surance and hold the same as hereinabove provided, and mortgagor will repay to mortgagee all
‘premiums so paid. by mortgagee; with interest from'the time of. payment: by mortgages, on’ -
- demand; all premiwms so paid by mortgagee shall be secitred by this mortgage and shall be
-.collectible in the same manner ‘as the principal indebtedness; and should the holder of the mort-
‘i‘gage by reason of such: insurance against: loss by fire or other risk ‘insured against receive ‘any.
~sum of money for damage thereunder, such amount may be retained and applied by the holder
- of the mortgage toward payment of the debt secured by the mortgage, or the same may be paid
- over either wholly or-in part to mortgagor for the repair of the buildings or for the ercction of
new buildings in their place, or for any other purpose or object satisfactory to the holder of the
mortgage; and if mortgagee receives and retains insurance money for damage to buildings, the
lien of the mortgagee shall be affected only by a reduction thereof by the amount of such in-
~ surance money so retained by mortgagee, ‘ E ‘ B
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- 3. No building on the premises shall be removed, substantially altered, or demolished
without the consent of mortgagee; and to complete all -buildings in course of construction or
_ hereafter constructed thereon within six months from the date hereof or:the date construction s~
~hereafter commenced. ‘All buildings now or hereafter situated .on the premises shall be main-
tained by the mortgagor in good and substantial repair. Mortgagor shall not commit or suffer
waste on the premises, and in the event of such waste mortgagee, in addition to any other
.available remedy, shall be entitled immediately to restrain the same by injunction or other ap-

Propriateproceeding, . . .o T

: 4. Mortgagor will pay all taxes, assessments, water rents, sewer service charges, and other-
-governmental or municipal charges and rates levied, imposed, or charged against the premises
before the delinquent date thercof; and in default in any such payment on the part of the mort-

. agor, mortgagee may pay the same, and all such payments shall be added to the shligation
_secured by this mortgage and shall bear interest at the sanie rate as the prinein Vstymyeapypnd oo

- Liereliy antil repnid by mortzamor,

-

=133} dnys alter Toquest of MOTIZagee i recnon o by mail, will fur-

—

“nish_to mortgagee or other person, firm_or_corporation designated by mortgngee, & duly
acknowledged written statement of the amount due on the mortgage and whether any off<kets or
defenses exist against the mortgage debt. i e, Y e e
6. The whole of the principal sum and interest shall hecomea due at the option of the mort.
- -gagee under any of the following conditions: after default in‘the paynient of any principal or jne
terest, or any installment thereof, as provided in such siote for ten (10) days: after default in the
. payment of any 1ax, asseasment, . walér rent;- sower sspvisa ehargs or 6% Fovernmenial or
- municipal charge or rate levied or charged against the morigaged premises, for ten (10) days af- -

ter notice and demand from mortgagee; after default after notice and demand from mortgagee

. cither in assipning and delivering the insurance polising insuring the building against boss grin
» -reimbiirsing mortgagee for premiums paid on such instirance, as herein provided: or after default
n.request of mortgagee in furnishing o satemont of the ML due on the mortenc ool -

ciher nny offsseis or delen s exisl against tho wiesged debt, asheretiabovs provided,

, LT 5 SR , Ao
. 1. Mortgagor hereby w&; nix the title to the premiess natits with mortgages that
the mortgagor i the true and lawful owner of the premises and i well scized of the same in foe
simple and has good rizht and full power to grant and morigere same, and thar ths pEmaees are
free and clear of all encumbranices, excepting only testrictions and easements of record, taxes and

S e
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assessiients not yet due or delinquent, and aich other matiors o mro heeslmaba s fetl s the
st ca ¥ i @ s i . W g e o - - - . R
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TUWEITEN zng dricnd the sAME asainsl &)l 3 ’ exeept 23 hersinabiove
- 8. In case of & foreclosure aale, the premisss oe #0 zunch tiereo] as may be affected by this
- morlgage, may he sold in one parcel, ' v N R
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e G 7 Or cotporalion “designated by mortgagee, a- duly -
. acknowledged written statement of the amount due on the mortgage and whétliéi-'ax'l‘y{,gff-‘:ieté’ oil o

i defenses exist agninst the mortgage debt. .,

- 76."The whole of the principal sum and interest shall becomie due at the option of the mort-
. 8agee under any of the following conditions: after default in the payment of any principal or in- -
“terest, or any installment thereof, ns provided in such note for ten (10) days; after default in the
payment of any tax,- nssessment, water ‘rent, ‘sewer service' charge, or other governmental or.
municipal charge or rate lovied or charged against the mortgaged premises. for ton (10) dnys af-
ter hotice ul}‘d '(.lqmti_nd from mortgagee; after. default after notice aud demand’ from liidﬂgugcc”
- cither in assigning and delivering the ‘insurance policies insuring the building ‘ngninst loss, or in -

i

U g Wy B . N oo . e, i ; e
.k ~reimbursing mortgagee for premiums paid on such mnsurance, as herein provided; or after default

..on request of mortgagee in furnishing & statement of the amount ‘due on  thy mortgagh“ind
o whgthmf uny off-sots or defenzm exist against the mortgaged debt,ibé@erein‘ubovc provided.’ M
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7. Mortgagor hereby wgﬂmts the title to the premises and cdvenants with mortgagee that
the mortgagor is the true and lawful owner of the premises and is well seized of the same in fee
simple and has good right and full power to grant and mortgage same, and that the premises are
free and clear of all encumbrances, excepting only restrictions and easements of record, taxes and :
assessments not yet due or delinquent, and such other matters as are hereinabove following the
- legal description of the premises expressly set forth; and mortgagor further covenants that he will -
- warrant and defend the same against all lawful claiims of all persons except as hereinabove "
provided. - i , R - e = SRR T
- 8. In case of a foreclosure sale, the premises, or 50 much thercof as may be affected by this
mortgage, may be sold in one parcel: L LT : e

* 9. Mortgagor hereby assigns to mortgagee the rents, issues and profits of the premises as
- further security for the payment of the obligation secured hereby, and grants to mortgagee the
right to enter the premises for the purpose of collecting the same, and to let the premises or any
part thereof, and to apply the monies received therefrom, after payment of all necessary charges
. and expenses, to the obligations secured hereby, and grants to mortgagee the right to enter the -
* premises for'the purpose of collecting ‘the same, and to let the premises or any part thercof, and

~-to apply the monies received therefrom, after payment of all necessary charges and éxpenses, to
. the obligations secured by. this mortgage, on default under .any. of the covenants, conditions, or
* agreements contained herein. Mortgagor further promises and agrees, in the event of any such -
default, to pay 10 mortgagee; or any receiver appointed to collect the rents, issues, and profits of
 the premises, a fair and reasonable occupational rent for the use and occupation of the same or
of such part thereof as may be in the possession of mortgagor; and on default in payment of such -
rental to vacate and surrender possession of the premises, or that portion thercof occupied by

. mortgagor, to mortgagee or the receiver theretofore appointed. -~ o :

~10. In the event any action or proceeding is commenced, except an action to foreclose this
‘mortgage or to collect the obligation secured hereby, in which it becomes necessary to defend or
assert the lien of this mortgage, whether or not mortgagee is made or becomes a party 10 such ac-

~ tion:or proceeding, all' expenses of ‘mortgagee incurred in any such action or proceeding to

_ .. prosecute or defend the rights and lien created by this mortgage, including reasonable atiorneys -

3 H : LF- T G e T R e g g
~lees; shall be paid by the mertgagor; and if not 55 paid prompily ofi requesi;shall be ndded to
a “r ; Y A s -

..the_ debt secured herebv.and bacoma on the mortoamad o 2 I TR

~lully’secured by this mortgage and be prior and paramount to any right, title, intercst or claim

- on the premises accruing or attaching subsequent to the lien of this mortgage, and shall bear in-
terest at the rate provided for the obligation secured hereby. This covenant shall not govern or
cffect any action or proceeding to foreclose this mortgage or to recover or to collect the debt
secured hereby, which action or proceeding shall be governed by the provisions of law and of

court respecting the recovery of costs, disbursements, and allowances in forcclosure suits.

11 The holder of this mortgage, in any action or proceeding to foreclose it, shall be entitled

‘tu’ the up'poinh'ﬁeht Ofy‘a‘x"’efcgiver.‘“ T R
.12, If the premises or any part thereof shall be condemned and taken under the power of
eminent domain, or if-any.award for any change of grade of strects affecting the premizes shall

~ be raade, all damages and awards for the property so taken or damaged shall be paid 10 the

- holder of this mortzage, to the amount then unpaid on the indebtodness hereby secured, withont &=

regard to-whether o Hot the baliiice fomaining unpaid on the indebtedness may then be due and

‘pagable; and the amount so paid shall be credited against the indebtedness and, if suificient in
..o pay.the entire:amount. thereo! ¢ 1dy, ab the option of the holder, be applisd 1o the fazt mataring T
‘installments, and the balance of such’ damages and awards, if any, shall be paid to mongagor.”
~ - The holder of this mortzace is herchy siven fall power, right and authorily io recieve and receipt
fcr any 3,"" allsuch """‘"gés B0 Awards, T oI Ty R e :

4304 4444 OVALEA LEGALLA,

. 13. If mortgagor or any obligor on the notesccuredhembyﬂ) files 4 vqluﬁtary:mﬁtki'q’rl{ m :
- bankruptcy under the Bankruptey Act of the United States, nr'(2) s adjudicated a hankrupt

~der said Act, or (3) is the sibject of a petition filed in federal or state court for'the appointment




~of a trustee or receiver in bankruptcy ‘or insolvency, ‘or (4) makes'a general ssignment for the’ -
benefit of creditors then and on the occurence of any of such conditions, at the option of the mort- - -
' gagee, the entire balance of the principal 'sum secired hereby, together with all acerued interest,” "
. shall immediately become due and payable. e T e

_+ 14, Mortgagor will comply with all statutes, ordinancés, and governmental requirements af
fecting the premises, and if mortgagor' neglects, or. refuses to so comply and such failure or
- refusal’continues for a period of thirty (30) days, then, at the option of the' mortgagee, the entire™

balance of the principal sum ‘secured hereby, together with all accrued interest, will _im;i‘,iédidt@!j" E

become due and payable. =

. The Wbrdhx‘f‘n\io:‘tghgor’{ shallbe c&ﬂsﬁuéd asuf it read ,,f‘ﬁiﬁrigégbfsi"-'and,' thg_ word ff_holdekf
shall include any payee of indebtedness hereby secured or any transferee. thereof whether by
~-operation of law or otherwise. The words “‘mortgagor” and “mortgagee”’.shall be construed to

- include their respective heirs, executors, administrators, personal representatives, successors, and

assigns, and all covenants herein set forth shall bind and inure to the benefit of the same,

1 1IN WITNESSWHEREO ,thls n‘mrtgage» has Biéeh'exev‘clvi‘ted at Klamdt}i Falls, Oregon
day ‘and year first abovewritt‘e'nk.;, L e R T T B e e T

JEMN H. TERIUNKSeal)

s B ST T ” DAVIDL ERAGRE 4

. 'THIS CERTIFIES, that on‘uﬁugﬁfﬁmy of - January . - LAD.,
1678, before me, the undorsigned, s Notary Mublic Tof said slate appaared ilie wiihin named”
DAVID L TEIMUNE AND JEAM. A, TREENDNE . HISHANE. AN Tl o :
to me known 10 be the same identical person _8_ " "deseribed in

instrument and acknowledged to me that ._.E‘)_‘?X,___.. 23 m -

for the purposes therein expressed.

VIZRIE 4, MARG:
h{q?afy Publie fob

g & ae “i e ""‘:“’vwr‘—‘l z:}*pi(;u;—‘_x_
s NOTARY TUBETC-POt-oHEGax
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- 24y Commmisins Explaaat

~ STATE OF OREGON; COUNTY OF KLAMATH; 35,

- berely certify that the within instrument was received and filed Tof reeor

olamary  AD, 1878 a1 2255 olclock o P ML and duly réchide Bl

i £027

2.4

on Paget23 Sa e
o o WMOD, MILNE, Co

1 heteby zertify that the Zithin instrument was received and filed for record ;ﬁf'; ‘xtse;;ﬁ;'.;_lx.;.day of
February . AD. 1978 L3t A1E56 artaeb B wa g gy MTR
e : s D e ,

O MILNE. County, Cluk
’ )




