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herein, shall become immedia tely due and payable,
Ham)
E

" 43808

THIS TRUST DEED, made this

Klamath Count
and . E. Tharals ,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
h .. . ...County, Oregon, described as: : :

in Klamat

Block .74, Lot 10, Sixth Addition to Nimrod River Park,

Subject ‘to all conditions, covenants, reservations, restrictions,
easements, rights and rights of way of record, official records

of Klamath County, State of Oregon.

together with all and singular the ¢

:";» final payment ot principal and inferost hereof, if not sooner paid, to be due and payabls ... Augustlo e 190 .
S The date of maturity of the debt secured by this instrument ia the date, stated above, on which the final installment of said niote
becomes due and payable. In the event the within described property, or any part thereof, or n

sold, conveyed, assi

at the beneticiary's option, all obligations secured by this instrument, irrespective of

TRUST DEED

Tth. . ... .
Faul Lillibridge and Victoria R, Lillibridge, . husband and wife,.
Corporation

day of

y.Title Company, an Oregon.

her ts and appurtenances and all other rights therounio belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all lixtures now or hercafter attuched to or used in connec-
1°9  tion with said real estate,
d FOR THE PURPOSE OF SECURING PERFORMANCE
sumot ... T" w.o..Hundr.ed,..,,Sixt;cs.Eight..and.»8.4/_1.0.0- =

thereon according to the ferms of a promissory note of even date herewith, pa;z.z'blbv tobcnehcmry or ordet and made by grantor, the

gned or alienated by the grantor without first having obfained the wri

|4 e
oL Miftage_2365 0|
\mn
» as Grantor,
<wv oy @8 Trustee,
arate property. ., as Beneficiary,

'

of each agreoment of grantor herein contained and payment of the
== Dollars, with interest

The above ceseribed real y is not ly vsed for agri

To protect the security of this trust deed, granfor agrees:
l.‘ To protect, property in good condition
and repair; not (o remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property. . e e
complete or restore promptly and in good and workmanlike

. To
manner. any building or improvernent which ‘may be constructed, damaged or

destroyed thereon, and pay when dure all cots incurred theretor,
IR To comply with all laws, ordinances, n‘ulnh'orw, covenants, condi-

Join to the Unitorm Commer-
cial :Code as the beneficiary may require and to pay lor filing same in the
proper public ollice or ollices,; ‘as well as the coit of all lien searches made
l[;y llillénn olticers or wearching -agencics-as may: by :‘leamed desirable by’ the
eneticlary, .0l R T A N
s 4. To provide ‘and i ly .maintain § con the buildi
now or herealter-erected on the snid remises afainst losw or. damage by fire
and such other haiards as the vah'c ary may lIrom time to time require, in
an amount not less than §. ( Nanej... » written in
: 1. Praty
yable to the: latter; all

ns_and restrictions allecting said property; if the benclicmlr] 80 requests, fo ..
suc t

I, Himber or grazing Ppurposas,

{a) consent ‘to the making of any map or plat of said property; (b) jnin in
Aranting any easement or creating any Testriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, .without warranty, all or any part-of the property. The
Rrantee n_any reconveyance may be described ‘as the “person or persons
legally entitled thereto,” and the recitals there'n of any matfers or lacts shail
be conclusive prool of the fruthfulness thereol. Trustee's lees for any of the
services mentioned in thid paragraph shall be not less than $35. -
10, Upon any delault by drantor  Nereunder, benelicia
time without notice, either in person, by agent or b,
-~ pointed. by. . court, and without regar
the indebtedness hereby secured,
erty. or ‘any -part (hereof, in its_own name aue or. o
- issuea and “profiis, including those past due and un,
+less costs and p ion and collecti 5 7]
/nNey's fees upon any indebtedness’ secured hereby, and in such order
* ticiary may determine. s
1. The enftering upon and taking possession of said propert
collection of such rents, issues .and prolits, or. the proceeds of fire a

th Ve Wil o
policies of insurance. shall be delivered 1o the b S s00n as

i the grantor shall

xpense. The amount
collected under any tire or other insurance policy may be applied by benefi-
ciary .upon any .indebtedness secured hereby and in such order as beneliciary
may -delermine, or at option ol beneliciary the entire amount so collected, or
‘any part thereol, may be released to drantor.. Such application or release shall
nof-curs or waive any default or notice ol delault hereunder or invalidate any
act done pursuant to such notice. . e :

.- 5. To keep anid premises iree from construction Lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such faxes, assessments and other
charges becoms past due or delinquent and promptly deliver receipts therelor

to bene(iciary; should the grantor fail to make payment of any taxes, assesse ..

Mments,. insurance premiums, liens.or other. charges” payable by grantor, either
by direct payment “or by providing beneficiary with funds with which fto
make such payment, beneficiary may, at its option, make

id, with interest a

shall be bound fo the
1 the Cbliets 18

Insurance and to -

c-and il the above described

policies or com, s lor any taking or damage. of.the

property, and the application or release thereal as ‘aloresaid, ‘shall not cure or

waive any default or notice of delault hereunder or invalidate any act done
pursuant to such nofice, NN

. 12, Upon delault by grantor in p. of any indebted: secured

. hereby or in his periormance of any agreement hercunder, the beneticiary ‘may

declare all sums secured hereby immediately due and payable, In such an event

timber or drazing purposes,
deed .in equ:?;,
foreclosures. Flo

mortdage or: direct . ths
and sale. In.the latter

tpon the trustee shall It;
required by law and proceed
vided in ORS 86,740 ¢
3. Should the b y elect to foreclose by i and sale
then altsr default at any time prior to five days belore the date sst by the
trustee for tho trustes's sale, the Arantor or other . person so privileged by
ORS 86.760, may pay to the benelicinty or his successors in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
ob‘ligngion secured thereby (including costs and #xpenses actually incurred in

l

e pay of the here
described, and all such payments shall be immediately due-and payable with-

render all sums-secured by this frust deed
constitute’ a breach of this trust deed,. - . ... 5 Lo
- ....6. To pay all-costs, fees and ‘expenses of this trust including the cost
ot title search as well ns the other costa and expenses of the trustee incurred
‘in”" coi ioes i in*enforeing this obligntion nndjtru ten': 1]

ouf notice, and .the nonpayment thereof shall, at !'l'w option of the beneh’cinr;"i‘
and

dug and pay ¢

. fees-actually - incurred,
wh,

“place designated in (he notice of salé. The trustée may sell said property either

8 the terms:of the obligation and: trustee's and attorney’s fees not ex-
“ceeding $50 each) other than such. portion ol the principal as would not then ..
+ be due had no delault occurred, and thereby cure the elault, in ‘which event
all foreclosure pr o) shall be dismissed by the trustes; - L :
14, Otherwise, the sale shall-be held on the datc and at’the time and

in one parcel or in separate parcels and shall sell ‘the fwrcel or parcels at
tion: to-the highest bidder - for. cash, payable at:tha -time: of wafe, Trustee
- ’ it oed r uind-byslnw'l;on'vayjn “

«7s:To -appear i and : defond L
Lioct the securlty ‘rights-oc’ powe 4

i S “the \or ¢ 60 mny “appra

Aol this wfii 20 pay. all, posts:

uding  evidence ‘of “anid the' beneliclary’s of irustee’

mount’ ol -attornay's-lces mentioned in ‘this:paragraph 7
llxod,bylnh:' grhlh"taunsand-ln' thgl went ‘ol -an
deécren of : tha trial; grantar |

0" couct: aNall* ad ju

‘such appoal,; el i
It is mutually agresd that: R O s
8. . Iti the ‘event that’ any portion or all of sald property shall be.taken
under the right ol eminent domain or condemnation, beneliciary shall have thd-

right, il it 3o elects, to require that all or any portion of the monies . payable.. .
as compensation for' such {aking, which ars in excess of the amount required

‘Al
- surplus, il- any,. ty the drantor. or to
plus.. o o2 LP fhe &

m Fanp,
he - deed ‘of ‘rNY i
rool.jdny'penon. exi
iary) ma,
sells p
o 08"
A

auc
whatt> rchaser . ng. it
e
a1t ba Sonelastve aroat
i “buttine)

&
|YOARSERBIN, charde’ s
. S sty eud, > (39 g ot (persons
fecorded. Jiens .. Fthe Intecaxt 'o’«"f trustes: in . the. trusf
their “interests ‘may_appear in"the order of heir priority and -(4) the
is_successor in intereut. entitied -to-such

i -16. Por any reason “by faw b 0 ‘n-ullhy from time fo
ime appoint. a successor or auccessors to.any trustee' named “hetiin or to any
1 frustee inted & nder, .Upon ‘such np[oiyymgn!‘,l and. without .

to the Lrustee,. the latte all, Be «vested -with afl title,

"to’ pay all reasonable coats, expenses and atforney's lfees ' paid or
inclﬁt{d -by_ drantor in: such .proceedings, :shall’ be- paid. to -bnnnh{:xar‘y and
applied by it first upon any ble costs and e and rney’s fees,

< both'in the trial and " courts, ity paid ed b
ficiary in suth proceedings, and the balance applied upon” the inde, h.\dp@u(
secured . hersby; and - granfor agrees, at |ts_.own‘expcm_e.\lo,ta.k'e,lueh actions
andexecute auch instruments as shall be necessary in oblaining such com-
pensation, promptly upon boneliciary’s request. - . . -

9. Al any time and from time totime apon’ written request ol bene

ticta ment. of ita fees and presentation ol this deed and ‘the note for
e’::iorr{'emp:l& {in case of lull reconveyances, for canceflation), without allecting
the liability of any person lor the yment ol the indebt . triustee may

Y .

powers' and- duties ‘conlersed upon any. froste in _pamed - or appolp!ed

hereunder, Each such i nt and” substitutiod shall be. made by written . |

instrumeant beneti i it relerencd *to. this trusd deed -
i in the ollice of

| hich the proper{y

shall- be ‘conclusive proot of proper it of the %07 frustee,

Truster accepin this trust when this deed, duly executéd and

d is made a public’ record as rovided - by law. T edw;

o

notily any party herefo of pending sals under any other de
any action or procecding in which Arantor, - beneliciary or' trustes
shall bo a party .unious such action or proceeding iy brought by trustee,

Nbf'E;’ Tharrus! boeé‘llcv pvﬁv:dn 'il;'
or savings:

OV e - T T
trustaa hereundar must be elther_an attorney, who' It on c ;

and - lean- ossociotion authorized to do business under the'laws:'of Oregon .or. the . United States, o tilly lmumqm_'mmpany‘omhmlnd 1o .lhsura title to - reql
< .-property of this state, lIs subsldiories; u"l!lu!ea,"uncms ot branzhug, of the United Staiqa or any ogency thoreof, : Lo - ) .

detiva . membar of the dleﬁon"éruiu:\ézz;,'u bank, Qyuio:con;pcny

oo e Igee
!

o,



R S o et

The grantor covenants and agrees to and with the benoliciary and those claiming under him, that he is law- _—i
fully seized in fee simple of said described real property and has g valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whorasoever,
THE PROPERTY HEREIN DESCRIBED ISNOT CURRENTLY USED, FO AGRIC}JLTURAI
TIMBER OR GRA ZING PURPOSES. GRANTORS INITIAL HERE. JCX 7/; A o7,

The grantor wacrants thut the procoeds of the loan reprusentod by the above doscribed note and this trust desd are:

(a)* primarily for grantor's personal, family Rtousehold UXIPKARHAL pur poses (soe Important Notice below),
HPEIBHK

This deed applies to, inures to the benelit of and binds all parties heroto, their heirs, legatves, dovisoos, administrators, execu-
tors, personal ropresentatives, successors and assigns. The term benusliclary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenover the context so requirss, the

line gender. includes the feminine and the aeuter, and the singul ber includes the plural. ..

IN Wi TNESS WHEREOF, said grantor has hereunto set his hand the day and year first abdve_ written,

not appl ; if ranty {a) is applicable and the beneficiary Is a creditor
or such word is defined in the Truth-in-tanding Act and Regulation Z, the
beheficiary MUST comply with the Act and R ion by making ired ’
disel : for this puipose, if this instrument Is to be a FIRSY lien to n:mnu ‘t' C: M‘(‘“‘fll.g .d
the purchase of a dwolling, use Stevens-Ness Form No. 1305 or equivalent; 1ctoria R, Lillibri g
If this Instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or . .

equivalent, tf compliance with the .Act not required, disregard this notice.
{if the signer of the cbove is o corporation,
vsa the form of acknowledgment oppeiite.)

* IMFORTANT NOTICE: Delote, by lining out, whichever warranty {a}) or {b) is 2 {“ )
a.uf‘ ALk

(ORS 93.490}
STATE OF QRRSOM California 3 STATE OF OREGON, County of

County of Los.Ange.}_eQ .
. January.13,, 19 7 Personally appeared PO T, |
Cd L4 o
Personally appeared the above named. S b e who, being duly sworn,
Paul Lilillbp:; dge and Vic toria R each for himself and not one for the other, did say that the former is the
oA IR S = MY LGRS T 2 RN ;o N :
Y721 ns . [ . president and that ths latter is the
Lillibridge
i . TR ,..secrotaiy Of e e
e . . o ) ey & COrporation,
e ged the foregoing instru- and t'hnt the sen‘l allixed to the foregoing insfrument is th; corporate seal
GEheir o volant ¢ and 3 rporation and that said instrument was signed and sealed in be-.
fm"‘ to ke Be £ ) voluntar ) act and deed half of said corporation by authority of its board, ot directors; and each of
efore me: them aé:klnowladged said instrument to be jts ‘Voluntary act and deed,
N elore nie: . UV s :

(OFFICIAL : o

SEAL) Ul b VP i
Lo ) H‘l\”ptary }:ublic“;br Orego.t'r._'
' : My commission expirus:

Mary Ann Garciduenas
NOTARY PUBLIC - CALIFORNIA
© """ PRINCIPAL OFFICE IN
LOS ANGELES COUNTY

‘My Commission Expires November 19, 198§E o

S A A AT

REQUEST FOR FULL RECONVEYANCE
To'be uted only when ebligalions have been pald.

» Trusteo

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing frust deed. All-sums secured.by said
trust deed-have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to.statute, to cancel all evid of i secured by said trust dsed (ivhich are delivered to you
herewith togethor with said trust deed) and to'reconvey; without warranty, -to the parties designated by the terms of said trust deed the

00 - L e

estate now held bytyou, under the same. Mail.rec nveyance and di

-Beneliciary

NOYE which it secures. Both must be deliversd to the trustee for ¢

e i

STATE OF OREGON

".County of ..

.1 certify that the within_ instru-
"ment was received for record on the
Xrs s s eqqer s : .. 8thday of .February...., 1978....,
_cht_ona' R. Lillibridge - .- |l .. l.!fs“-(;; resenven T ar.3115 o'clock...RM., and recorded

: g Grantar |, - ) - in book...M7§.......... on page
as file/reel number.......... .42808... ,
" Record 6f Mortgages of said County.
R ) ~Witness my hand and seal of
SR h v W v oo Boeneficiary | - o ;‘,;. Siv o3 Cointy a”'-xed.i, ' ORI

X h ' ‘ R FOR .
B T azalson ; o ' RECORDER'S USE

SUSAVEIVER

FTER RECORDING RETURN TO . "%

t

¢fo F‘"lde_li't\y'Mpz’jtg'agé; Co., Inc..
w1l .<Sax Gabriel Blvd,

A)ifornia 91776




