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THIS MORTGAGE, Made this [N day of... [ o @tap... . ) @
by ..Lawrence.A. Worton.and Alleen.J...Wonton,-Husband-and-wifm . s

.................................................. hereinafter called Mortgagor,
Couch. attorneys. .at. Law. ...

e e RS . heremaf{er called Mortgages,
WITNESSETH, That said mortgagogld'n consideration of €$1198.:72) -Fleven-Hundped-

.......... Ninety. eight dellas.and.. “/- 10 @mmDollars, to him paid by said mortgagec, does hereby grant,
bargain, sell and convey unto said mortgagee,

his heirs, executors, administrators and assigns, that certain real prop-

erty situated in...... Xlamath....... County, Stute of Oregon, bounded and described as follows, to-wit:
Lots 11, 12 s 13 and 14 in Block 2 of JUNIPER ACRES

Subject to: contract and/or lien for irri
and reservations, easements and v
apparent on thé land,

gation and/or drainage,
ights of way of record and those

Together with all and singular the t s, heredi and appurt thereunto belonging or in anywise appertuining.
and which may hereafter thereto belong or appertuin, and the rents, issues and profits theroirom, and any and all fixtures upon said
premises at the time ol the execution of this mortgdage or at any time during the term of this mortgage,

To Have and to Hold the said premises with the appurtenances unto the said mortdagee, his heirs, executors, administrators and
assigns forever,

This mortdage is intended to secure the payment of a certain promissory note,

described as follows:

See attached Exhibit VA"

The tdag that the p. ds of the loan represented by the above described note and this mortgage are:
(2)? primarily lor mortgagor's personal, family, household or agricultural purposes (aes Important Notice below),
(b) for an ordanization or (even if buyer is a natural person) are lor business or commercial purposes other than agdricultural purposes.
And said mortdagor lurther covenants (o and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawlully seized in fee simple
of said premises and has a valid, unencumbered title thereto

And said most d with , his_heirs, , admini igns, i ized i i id
premivcs s s 4 val, anenmbsred i heeto SXCLBES” ol maralosipiiyralre yod st ot 4 fs oty y and between
Clarence W. Hockman and Harveen P. Hockman, as Vendors, and Lawrence A.

Worton and Aileen J. Worton, as Vendees

and will warrant and forever defend the same adainst all persons; that he will pay said note, pri ipal and interest ding
any part of said note remains unpaid he will pay all taxes, assessments and other charges of every nature which may be lavied or assessed against said property,
or this mortdage or the note abave described, when due and payable and belore the same may become delinquent; that he will promptly pay and satisly any
and all liens or encumbrances that are or may became liens on the premises or any part thereol superior to the lien ol this mor;faﬂc; that he will keep the
builgingl now IOI‘I. or which may be hercaller erected on the premises insured in favor of the mortgagec against loss or damage by' re, with extended coverage,
in the sum o i r 7 p
have all policies of insurance on said property made payable fa the mortdagee as his interest may appear and will deliver all policies of insurance on said
premises to the mortgagec as soon as insured; that he will keep the building and impravements on said premises in good repair and will not commit or suffer
any waste ol said premises. Now, therelore, il said mortgagor shall keep an i ay snid note according to ils
terms, this conveyance shail be void, but otherwise shall remain in lull fuid covenants and the pay-
ment of said note; i i il in, or if proceedings of any kind be taken to foreclose any lien on said prem-
ises or any past thereol, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortdage st once due and payable,
and this mortgage may be foreclosed at any time thereafter. And it the mortgagor shall tail to pay any taxes or chardes of any lien, encumbrances or insur-
ance premium as above provided lor, the mortgages may at hia option do so, and any payment so made shall be added to and become a part of the debt
secured by this mortdagde, and shall bear interest At the same rate as said note without waiver, however, of any right arising to the mortgadee for breach of
covenant, And this mortdage may be loreciosed ior lprincipnl, interest and all sums paid by the miortgadee at any time while the mortgagor neglects to repay
any sums 8o paid by the mortdagee. In the event ol 2ny suit or action being instituted to loreclose thiy mortdage, the mortgagor agrees to pay all reasonable
costs incurred by the mortdagee lor title reports and title search, all statutory costs and disbursements and such fu: il )
reasonable as plaintifi's attorney's fees in such suit or action, i ji
promises to pay such aum as the appeliate court shall adjudge reasonable as plaintift's attorne
lien of this mortgage and included in the decree of loreclosure. Each and all of the covenants and agreermients herein contained shall apply to and bind the
heirs, executors, administrators and assigns ol said mortgagor and of said mortgages respectively. In case suit or action is commenced to fareclose this
mortgage, the court may, upon motion of the mortgagee, appoint a receiver fo collect the rents and profits arising out ol said premises dusing the pendency
of such foreclosure, and apply the same to ths payment of the amount due under this mortdage, first deducting all proper charges and expenses attending
the execution of said trust.

In construing this mortgage, it is understood that the mortgagor or morfdagee may be more than one person; that if the contert so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the lemminine and’ the neuter, and that & lly all g ical changes shall be made,
assumed and implied to make the provisions hsreol apply equally to corporati

ions and to individuals.
IN ‘WITNESS WHEREOQF, said mortgagor has hereunto set his hand the day and year first above written.

*IMPORTANY NOTICE: Delots, by linlng out, ‘whichever warranty {a) or 7
(b} 1s pplicable; jf y (a) is applicable, the mortgagee MUST / é—
comply.with, the Truthzin-lending Act and Regulation Z by maoking re- LLE L Mo btlort 70
‘qg}!’ro?dh ﬂ;clo:ym;. for this purpose, if this instrument is to be a FIRST / . Q
. tigh iy, hamce Yha purchase of a dwaelling, use S-N Form No. 1305 or b 4/7\
»':ﬁqdﬂ!alm'; i-this. instrument is NOT to beo o first Hlen, use $-N Form a{/ ELlz //% o
0. 1306, or equivale .
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. PROMISORY NOTE
902 £.4 =
s/ 7§ fz%.c(cu,(// > » 1978
ON DEMAND, we, jointly and severally, promise to pay to the

order of Thomas, Beesley § Couch, attorneys at Law, Eleven Hundred
Ninety eight dollars 72/100 - - = with interest thereon at the

rate of percent per annum from 2=2-7 until paid;
interest™to be paid QoA e, . All or any portion

of the principal hereol may be pald/at any time. If this note is
Placed in the hands of an attorney for collection, we promise and
agree to pay the holder's reasonable attorney's fees and collection
costs, even though no suit or action is filed hereon; however, if a
suit or an action is filed, the amount of such reasonable attorney's
fees shall be fixed by the court, or courts in which the suit or
action, including any appeal therein, is tried, heard or decided,
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FUTURE INDEBTEDNESS

This mortgage is made also to seucre and enforce payment of all
other indebtedness that is presently existing or may hereafter
exist of mortgagor to mortgagee, irrespective of the manner by which
such indebtedness is evidenced, whetherp by notes, advances, overdrafts,
bookkeeping entries onr otherwise,

It is further agreed that all sums now owed to mortgagee orp
hereafter advanced by mortgagee to mortgagor shall be payable on
demand and shall bear interest as is provided in the note above
or other evidences of such indebtedness.

This mortgage is also executed to secure and enforce payment
.of any renewal or extension of any note or of any part of the indebted-
ness of mortgagor, including any further loans that may be made by
mortgagee to mortgagor under the provisions hereof.

Repayment to mortgagee of all indebtedness of mortgagor shall not

nate the lien of this mortgage unless it is released by mortgagee
at the request of mortgagor; otherwise it shall remain in force to
secure future advances and indebtedness, irrespective of any additional
security that may be taken as to such indebtedness. The lien of this
mortgate shall be unaffected by renewals, extensions, or partial
releases thereunder.

’ D .

STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hereby certify that the within instrument was received and filed for record on the —__8th day of
february AD., 1978 ar_3:20 ik P M., and duly recorded in Vol_M78
of Mortgages on Page 2370 ,

WM. D. MILNE, Coun y Clerk
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