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Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortdagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamath County, State of Oredon, bounded and described as
follows, to-wit:

In Township 40 South, Range 11 East,Willamette Meridian, Klamath County, Oregon.

In Section 20: The East 4 of the Scutheast %
In Section 21: The West & of the Southwest %

In Section 28: That portion of the NWANWL of said Section described as being at a point
in the Secticn line marking the boundary between Sections 28 and 29, from vhich the
Section corner common to Section 20,21,28 and 29 bears North 664.3 feet distant, and
running thence North 664.3 feet to said Section corner, thence Easterly along the North
line marking the boundary between said Section 21 and 29, 1310.5 feet, more or less, to
the Northeasterly corner of said NWiNWE of said Section 28, thence South 63°56" Hest
1456.6 feet, more of less to said point of beginning, :

In Section 29: All that portion of the NEfNE} of said section lying Northerly.of the
County Road. .

RESERVING THEREFROM, a right of way for road and utility purposes 60 feet in width alon
the West line of the above described property in Sections 20 and 29.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. :

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.
. This mortdage is intended fo secure the

following is a substantial coov:

§47,500.00. L. Klanath Falls, Oregon

I (or if moré than orie maker) we, jointly and ée‘;grall)', promise to'pay’t.o the 9r‘der'p:fv

ALRERNT . DEVELOPMENT .CO.,.a.Partnership : ) - A
R : et atKlamath Falls, Oregon; or as directed
. FORTY, .SEVEN. THOUSAND_FIVE HUNDRED AND NO/10Q - P2 A '
with interest therson at ,thc;_rzige’ql e, " parcent per annum from : T 1u9 2
Cinstallments of ‘not Jess than $ in any one payment; inferest ghall be paid . SEM1—A] [
minimum pa, nfs above required; the lirst payment to be métgem_ @dayol a:ti
" 198", and 2l aiyr‘nenl‘:én. th m +I\b¢’dny of.! e ..& fx_jtheie. llgi, until the whole sum, principal gpd-
| interest has been paid; if any of said installments is not so paid, all ptin ! and" intdrest tof pCome :mmedra{el;’ due and collectiblo at the
‘option of the holder of this note. If this note is placéd in the hards of an attorney rCsollection, {/we promiss and agree fo pay holder's
reasonable attorney's fees and collaction costs, even though no suit or action is filed hereon; however, it a suit or an action is liled, the
" amount of such reasonable atforney's fees shall be fixed by the court, or courts in which f}l\c‘Sul_g or ‘acf’:on,lmcludm‘g .any appeal thare]
is tried, hesrd or decided, ! o - o . o T . - .
* Strike words not cppliceble, . . /S/ Ben Gulet - oo
B Co ' Ben Culet ’

FOIM No. 217--INSTALLMENT NOTE.

The date of maturity of the debt secured by this mortgage ia the date on which the last scheduled principal payment be- .
comes due, to-wit: . ‘ . N . L

' And said mortgagor covenants fo and with the mortdages, his hoirs,
saized in fee simple of said promises and has'a valid, unencumbered title thereto

2 Gy e s .

trators and

that he is lawtilly

and will warrant ard forever defend the same against all persons; that he will pay said note, principal and .interest, according to
the terms thereol; that whils any part of sald nots remains unpaid he will pay all taxes, assessment's and other chardes of every.
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the samn may become delinquent; that he will promptly pay and satisty any and .all liens or encumbrances that
are or may become liens on the premises or any part theroot suporior (o the lien of thia mortgage; that he will keep the bulldings
" now on'or which horeutter may be erected ‘on’tho sald pr intiniot 1 inat loss or datnage by fire and such other

ly insured
hasards as the mortdages may from time to time roquire, In an amount not -loss than the ‘original principal sum of the note or
obligation secured by this mortgage, in a pany or ! tablo to the. mortgagee, with loss payable first to the mort-
fagne and then to the mortgagor as thelr reapective inferests may appear; all policles of insurance shal! bs dolivered (o the mords
#ageo ae soon as insured. Now if the mortgagor shall lall lor any roason fo procure any such Insurance and fo delivar said policles,

to the mortgages at.least filtoen days prior to the explration of any policy of ‘insurance now or hereniter placed on said buildings;,
the mortdages may procuro the same at morigagor'a oxponse; that he will keep the huildings and. Improv on sald premi: :

in good repair and will not commit or suffer any waste ol sald promises, At the request of the mortgages, the mortgagor shall

join with the mortgagoe in executing one or niore financing statements pursuant to the Unllorm Commercial Cods, in form satis. .
lactory to. ths mortgages, and will pay for 1iling the same In ths 'proper public. office oroflicos, as woll an the cost ol all llen. ... .-
soarches made-by Hiling citicers or’wnrchlnd"uon'c(um‘nuy be deormed desirable by the mortgages, =~ : > v a -




The mortgagor warrunts that the procoods of the loan represented by the above described note and this mortgage are:

(a)* primarlly for mortgagor's personal, lamils, huusebold or agricultural purposes (seo Important Notice bolow),

(b) for an organization or (aven I mortdagor iv a natural person) are lor buuiness or comunsrcial purposes other than
agricultural purposes. :

Now, therelore, il said mortgagor shall keep and perform the covenant herein contained and shall pay sald note according
to its torms, this conveyance shall bo vold, but otherwise shall remain in fu!l lorco as a mortgugo to secure the periormance of
all of said covenants and the paynient ol sald note; it being agreed that a fullure to perform any covenant hereln, or it a pio-
ceoding of any kind be taken to lorecloso any lion on said premisss or any part thereol, the mortgages ahall have the option to
declare the whole amount unpaid on said note or on this mortgage at oncs duo and payable, and this mortgage may be lore-
closed at any timo thercalter. And il tho mortgagor shall fail to pay any taxes or charges or any llen, encumbrance or insurance
promlum as above provided for, the mortjuges may at his option do so, and any payment so made shall be udded to und bocome
a part of the debt secured by this mortdage, and shall bear Interest at the same rate as sald note without waiver, however, ol
any right arislng to the mortgages for breach of covenant, And this mortgage may be fcreclosed lor principal, Interest and all sums
pald by the mortgageo at any time whilo the mortdagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being Instituted to loraclose this mortgage, the mortgagor agrees ta pay all reasonable costa incurred by the mort-
gagee for title reports and title avarch, all statutory costs and disbursements and such lurther sum as the trial court may adjudge
reasonable as plaintiff's attorney's fees in such suit or action, and ! an appeal is taken from any judgment or decree enterod
therein mortgagor furthor promises to pay such sum as the appollute court shall adjudge reasonablo as plaintiff’s attorney's leos
on such appeal, all sums to bo secured by the len ol this mortgage and included in the decree of loreclosure,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgages respectively.

In case suit or action iu commenced to foreclose this mortgage, the Court, may upon mation of the mortgdugee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendeniy of such lareclosure, and apply the same,
alter lirst deducting all of said roceiver's proper charges and expenses, to the payment of the amount due under this mortgage,

In construing this mortgage, it is understood that the mortgagor ar mortgagec may bo moro than one person; that il the
context 3o requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the lominine and the neuter,
and that gonerally all grummatical changes shall be made, assumed and implied to make the provisions hereol apply oqually to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above

written.

<
Beri Culet

*|MPORTANT NOTICE: Delete, by lining aul, whichaver warrenty (o} or {b) is not op-
lcakle; if y {a) is licable and if the Is a credilor, o3 such wo
is defined in the Truth-in-lending Act ond Regulotion X, the morigages MUST comply
with the Act ond Regulation by moking required disclosures; for this purpose, if this
inmrument {s to be o FIRSY Hen to finance the purchase of a dwelling, use Stevens-Ness
Form No. 1305 or equivalent; If this instcument is NOT fo be o first llen, use Stevens.

MNess Form No. 1306, or equivalent.
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8th gay of February
Wm., D, Milne

STATE OF OREGON,

at.
in

STATE OF DREGLH, CALIFORNIA . .
’ o © Lss.
County of...Sk\m ...................... )

BE IT REMEMBERED, That on this. \30.. . day of......danusry ‘

‘before me, the undersigned, a notary public in and for said county and state, personally appeared the within
e ad en & . )

knoivn to e to be the identical individual.....’ described in ‘and ‘who ‘executéd the within instrument and .
acknowledged to me that ...executed the same freely and voluntarily, - -~ - '« =i . e
Tt (R - IN TESTIMONY WHEREQE I hs reunto set my hand and affixed
b N my afffe 2 ¥fhy-and year last above writlen.
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