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4 TRUST DEED |\ p, o o 9

‘THIS TRUST DEED, made this 3rd day of January: , 1978 , between

WILLIS O. CHILDERS and ALICE CHILDISRS, husband and wife, , 88 Grantor,
. TITLE ANY » as Trustee,

and  JOSEPH S. KOMINEK and RUTH B, KOMINEK, husbard and wife » as Beneficiary

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the property

in Klamath County, Oregon described as:

A parcel of land situated in Section 1, Township 24 South, Range 6 Ea}st of the
Willamette Meridian, more particularly described as follows: Beginning at an

iron pipe which is North 1331.79 feet and East 2078.17 feet from the Southwest
corner of said Section 1; thence North 88° 16' East a distance of 75 feet to an
iron pipe; thence North 01° 44' West to the centerline of Crescent Creek; thence
Westerly along the centerline of Crescent Creek to a point that is North 01° 44!
West of the point of beginning; thence South 01° 44' East to the point of beginning
all in Klamath County, Oregon.

% This Trust Deed is belng re-recorded to add the Trustee's name.

which said deseribed real property is not currently used for agricultural, timber or grazing purposes, together with all and singular the
tenements, hereditaments and appartenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and
the rents, issues and profits thereof and all fixtures now or hereafter attached 50 or used n connection with said real estat
. FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and yZi) “the sum of
FIFTEEN THOUSAND and NO/100 ($15,000.00) Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the final

RN

payment of principal and interest hereof, if not sooner paid, 10 be due and payable ——— 19

To protect the sscurity of this trust deed, drantor agroes: endorsement (in case ol full Y : ), without affecti
1. To protect, preserve and maintain said property in good condition the liability ol any person lor the pay inx trustes may
and repair; not lo remove or demolish any building or imp: h ; (&) consent o the making ol any map or plat of said properiy; (b) join in
not to commit or permit any waste of said property. dranting any easement or creating any restriction thereon; (c) join any
2. To complete or restore promptly and in good and workmanlike or other agrcsment aflecting this deed or the fien or char,
manner any building or improvement which may be coustructed, damaged or  thereol; (d) reconvey, without warranty, ail o any part of the property, The
destroyed thereon, and pay when due all coats incurrad therelor. grantee in ‘.’3‘ reconveyance may be described as the “person or persons
. To comply with ail laws, ordi; regulati . condi- ledally entitied thereto,” ard the recitals therein of atters or Iacts shall
tions and restrictions aflecting said property; il the b iaty 80 , o be  proof of the truthlulness thereol. Truat lees for any ol the
Join in ing £ to the Unil in this paragraph shail be not less than §5,
cial Code as the beneficiary may require and to pay for- filing same in the , 10. Upon any delault by drantor hereunder, beneliciar may at any
gropcr public ollice or oliices, a1 well as the cost ol all lien searches made time without notice, either in person, by agent or by a recelver to be a
y Aling ollicers or searching agencies as may be deemed desirable' by the PoOinted by a court, and without regard to the adequacy ol any security lor
beneficiary. . the indebtedness hereby secured, enter upon and take possession ol said prop-
"4, To provide and i ly intain i on the buildi erty or any part thereol, in its own name sus for or otherwise collect the rends,
now or hsrealter srected on the said cf"m;'“ against Joss or damagde by fire  idsues and prolits, including those past due and unpaid, and apply the sama,
and suclh other hasards as the beneficiary may lrom time to time require, in less costs and expenses of operation and ludi; ble attor-
e ney's fers upon any indebtedness secured hersby, and in such order as bene-
an amount not lesa than 3 Vot & e o Written in  liciary may determine, -
i ptable to the ficiary, with loss bls to the latter; all 11, The entering upcn and taking powsession of sakd perty, the
licies ol insurance shall be delivered to tho beneficiary as soon as insured; collection of such rents, issues and prolits, or the proceeds of lire other
if the grantor shall fail for any reason to procure any such i and to policies or compensatiorl or awards for any taking or dumage ol the
deliver sald policies to the beneficiary at least fifteen days prior to the expira-  property, and the application or releme thereo! as aloresaid, shall not cure or
tion of any policy ol imurance now or herealter placed on said buildings, waive any delault or notice ol delault hereundsr or invalidate any act done
the beneficiary may procure the same at grantor's expense. The amount pursuant to such notice. '
collected under any fire or other imsurance policy may be applied by benefi- 12. Upon default by grantor in pay ol any indeb secured
ciary upon any indebtedness secured hereby and in such order as beneficiary ~hereby or in his per ol any agreer h , the beneliciary may
may delermine, or at option of beneficiary the entire amount so collected, or  declare all sums secured Aereby due and ble, In such an svent
any part thereol, may be released to granfor. Such application or release shall  beneliciary at his election may proceed (o lforeclose this trust deed in equity
not cure or waive any delault or notice of delault hereunder or invalidate any &8 & morigage in the manner provided by law lor mortdage loreclosures or
direct the trustee to foreclore this trust deed by advertisemnent and sale. In
dres trom mechanics’ liens and to pay all  the latter event the beneliciary or the trustee shall execute and causs to bs
assessmeonts and other charges that may be od Or assessed n or  recorded his written notice of default and his election to sell the said described
:gnmc said property before any part of such taxss, amsessments and other  real property to ‘satisly tho obligations secured hereby, whereupon the trustes
ardes become past dus or delinquent and promptly deliver teceipts therefor  ahall lix the time and place of sals, give notice thersol as then o uired b

by

services

to beneficiary; should the grantor [ail to make payment ol any tazes, asiess. law and proc to foreciose  this trust deed in the manner provided in OR
ments,. insurance. premiums, liens or other charges payable by grantor, either 86.740 to 86.795. : .
by direct payment or by providing beneficiary with lunds with which to 13. I after delault and prior to the time and date set by the frustes
make such payment, beneficiacy may, at its option, make payment thereol, sale, the grantor or other person so rrivllct‘d by ORS
and the amount so paid, with interei at the rate sat lorth in the note secured ys the entire amount then due under the terma of the trust deed and
hereby, togather with the obligations describd in paragraphs 6 and 7 of his the obligation secured thereby, other than such portion of the principal as
frust Jnd. shall be added to and become a par? of the debt secured by this would not then be due had no default occurrsd, the geanfor or other person
trust dsed, without waiver ol any rights arising trom breach of any of the making such payment shall also pay fo tha beneliciary all of the costs and
covenants hereol and lor such payments, with interest 'oresaid, the pro, expenses actually incurred in enforcing the terms of the obligation and trustes's
erty hereinbelore d :ribed, as well he grantor, ! be bound to the and atforney’s fees not exceeding $50 each, . . O
same sxtent that they sre bound for the payment of the obligaiion herein . 14. Alter the lapse ol such time may then be required Ly law fol-
desciibed, and all such payments shall be immediately due and rayable with-  Jowing the recordation ol ssid notice of delault and the giving of said notice
out notice, and the nonpayment thereol shall, at the option of the bensficiary,  of sale, trustee shall sell said property as provided by law, either as a whols
render all sums secured by this trust deed i i ue and payable and  or in se, and in such order as it may delermine, al public auction
cor situte & breach of this trust deed.. - . . oo K s bidder. Jor.cash in-lawlul money of the United. States,"
- all ‘costs, lees and“axpenses ol this. trust Including the cost I} . Trustes shall ‘deliver to-the purchaser. its dn; ﬂl‘ torm "
il an the other costa and expenses of ths trustee incurred n!hl.thn roperty so .sold, but withou? any covenant
in {otcis kis obligation, and trustes’s and attorney's . . implied.. The recitals in tha deed cl any matters ol
feew actually incurred, " o0t LT e L N be conclusive prool ol the' truthiulness thereol. Any person, ex-
. 7. To appear in and del \ any .action or proc«dlnl,:urponlnt f0 . cluding the trustes, but including:.the grantor and beneficiary, may purchase
afflect the ucurrt rights o,rcfow ol beneficiary or (rustoe; and in any suit, - at the sale. - . L [ o T
action .or-proceeding in which the beneficiacy or irustes tnay appear, including . ‘.15, When trustee’ zells pursiuant to the powers provided herein, trustee
any -suit lor the loreclosure of .this deed, fo pay-all costé and expenses, in-: . pop apply the p d of ,,,f,, to.pay of (1) the sale, in:
cluding ro';idmco of l!;l‘:'nnd,u!t‘bzm:g'hry’l or frusf ll:l:?;nﬂ'"l‘e’el:.ht::\ cluding f»’}"""‘;,'";?y of }L"""""':d'ﬂd"ﬁ' mnon;b'l; ,"; of trustes's at-
K y's r P y N 5 . torne; {o th. obligations secured. by the teust deed, (3) to all persons
gud by’lltn;-lr‘i'q(.,',eoe::ll".ltg' .l:' :'Ml“o'v'm: a.l ’l.t:.lz’pulylmhlgz n{u:f.";';:"‘;: hnvln);' raogrded liens mgnqmr;f'!o”. the Zsylen;l (;.I"lhu l‘;mln h)l the trufr'dnd .
ecree ol the ty s " "o interd ; it Briom 4
e ot ’hh’ ndiu;i‘o‘ruwubh A oy quﬁ"’“ or #3_their interssts may appear in the order of their priority and (4) the sur-
ney’s lies on such appeal, 16, For aay.reason
It is mutually adreed that: : ten . lime appoint » Soccenor Or successors (0 any truitee named herein or fo any
. . 8.In the avent that any portion or afl of said property shall be taken . (10 SEPO0 B eppointed hereunder. Upon such sppointment, and withou!
under (he right ol eminent domain or (andemnation, beneficiary shall have the conveyance (o0 the wuccessor fruslee, the Jarler shall g'o vested with all ‘titte,
right, il it 30 elects, (0 requirs that all or eny portion of the monies peyable wers and_duties_ conferted upon any frustee herein mamed or appointed
‘a3 compensation for such uk(nl.vwhichn:’u in uce'.: ‘a;l"tﬂt amount r;.quir:;i ggnundor. Each such 7 ‘and substitution shall bs mads by writen
all ble costs, g ey necessarky - Inatrument -’ d . by Yo 4 relerence fo. this trust- deed
red drantor -in" wuch proceedings, rhall be paid ':d”""ﬂc"')' ,"'d' and jts place of record, which, when srecorded -in the ollice ol the Count
. applied by It Arst upon ary ¢ costs and f an ‘“"'.";y ®hens:  Clerk or Recorder of the county or counties in which the property is sifuat 5
both in the trial and " courts, "y f‘d or ed Uy Uenee  Jhall be fusive proof of proper appointment of the successor fru .
Aclery in such proceedings, and. the nce applied upon: the n T hi hi
secured hecaby: and granfor agrees, at ity own expense, (o lake such actions 17, Trustee accepts this teust when this deed, duly exec and
and execule : such .insfrumenis_as J necessary in obtaining such com-  acknowledfed in ‘made & public tecord as' provided by law, Trustee is not
nsation, promptly upon beneficiary’s sequest.. . A obligated to notlly any party hereto of pending sale under any other Jdeed of
t-any:time and lrom time 16 time upon weitten request of bene.  trust or ol any action or: proceeding in which grantor, beneliciary  or trustes
ol its fees’ and . prescntation of this deed and the note for ahall be & parly uniess such action o proceeding is brough! by frustes. .

trastes’s attor- 1N eny, (o the grantor or {o his succensor in interest entitled to such surplus.
) il

d by law b may _ lrom time to

The Trust Deed, Act’ provides thal the trustee hersunder must ba aither on altorney, who is an octive member. of the, Oregon Stale .Bor, v bunk, |mn,¢wrony‘
‘o -savings and' loon osmociation autherized 'c'Jé “butiness under the laws sf Oregon of the United States, o o title Insurance company outhotited fo-insure fitle to
" eeal property wader the provisions of ORS Chaptef 728, in ' bl , offil b S [y T

ageats or




The grantor covenants and agrees to and with the beneliciary and those claiming under him, that he is law-
fully scized in fee simple of said described real property and has a valid, unencumbered title thereto subject
to easements of record,

and that he will. warrzat and forever defend the same against all persons whomsoever.

drind

This dood applies to, inures to, the benelit of and binds all parties horato, their helrs, legat devisees, ators, oxecu-
tors, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the note socured horeby, whether

or not named as a beneliciary herein. In construing this deed and wh or the so requires, the ine gender includes the
foeminine and the neuter, and the singular numbdr includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his da and year lirst above

written,
¢ SEAL )

W ..................... (SEAL)

(SEAL)

(l! the vigner of the obeve s a terperotion,
e 1

f acknevled " i
'srm of acknevledgment eppesite.) (OkS 93.4%0)

STATE OF OREGON, STATE OF OREGON, County of....

a

Personally ed.

who, being duly sworn,
each for himsolf and not one for the other, did say that the former i the

...president and that the latter is the
etary of.

., & corporation, and that the seal atlixed to the
Iorogomg instrument is the corporate seal of said corporation and that said
instrument was signed and sealed in behalt of said corponl'lon by aufho*-
ity of its board of dircctors; and each of them ack d said
to be its voluntary act and deed.,
Before me:

Notary Public for Oregon SEAL)
- My commission’ éipires: -

State of Oregon, s
County of Klamath

| hereby certify that the within instrument was
received and filed for record on the 16th

day of _January _  19_78  at_10:25
M78

\||;rnv~
&Q‘r‘tﬂ‘SUﬂ&(r‘b&Iock A M. and recorded on Page
; ';i,i?ook M78 _Records of _Mortgages
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duly recorded in Vol, : -
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N
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Fee $6000




