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: ' ~ NOTE AND MORTGAGE ' Tt

THE MORTGAGOR, .. LLIAM J, R: ) F RICHARDSON,
husband“_gpd wife

mortgages to the STATE OF OREGON, represented rad acting by the Director of Veterans' Affairs, pursuant to O
ing described real property located in the State of Oregon and Colinty ot

Iot 5 in Block 1 CASCADE PARK, Klamath County, Oregon.

toFcthcr with the tenements, heriditaments, rights privileges, and appur including roads and s used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel stora?e r 1 lumby
ventilating, water and frrigating systems; screens, doors; window shades and blinds, shutters; cabinets, buil -ins, linocleums and floor
coverings. bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
in or on the premises; and any shrubbery, flora, or tImber now growing or hereafter planted or growiny thereon; and any
ents of any one or more o the foregoing ftems, In whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortigaged pro perty;

to secure the payment of .IWeNty Seven Thousand and no/100-+ : ! Dollars

'00-_-'7). and Interest thereon, evidenced by the following promissory note:; : -

(V]

1 promise to pay to the STATE OF OREGON -Iwenty.Seven.Thousand and nO/100m e e o
Dollars ($27.,000.00=mmsmm=), with Interest from the date of
initial disbursement by the State of Oregon, at the rate of 5.9-' ™ percent per annum until such time as a

different Interest rate is establishad pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: i

$.165..00. on or before .March.l,..1978 and $165..00..on..the....
=thereafter, plus pnae=t 1£th..of the ad valorem taxes for each

successive year on the premises descrlbed {n the mortgage, and continuing until the full amount of the prlncl&ul, interest
nnid :;dv]:mces shall be fully pald, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.
The due date of the last payment shall be on or before .‘.Eebruary...l,...zoos
In the event of transfer of ownership of the E{)x'emlsesz or any part thereof, I will continue to be iiable for payment and
the bnlpnce shall draw interest as prescribed by ORS 407.070 from date of such transfer, . )

This note s secured by a mortgage, the terms of which are made a part hereof.
N ’

pated o . Klamath Falls, Oregon

...Eeh;:uaiv 1

The mortgagor or sibsequent owner. may pay all or any part of the loan at any time without penaity,

"I'he mortgagor covenants that he owns the Premlses in fee simple, has good right to mortgage. same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be exti d by for e, but shall run with the land. . o

MORTGAGOR FURTHER COVENANTS AND AGREES: ‘ L

1. To pay all debts and moneys secured hereby; )

2. Not to permit the buil _gnc,a‘gt or d: not to permit the removal or demolhhment of any b\illdinxs or im»
0 kee,

to be
provements now or hereafter exlsth}f: p same In good reralr: to complete all construction within a reasonable time. in
accordance with any agreement made between thg parties hereto;. ' - o i o . :

Not to permit the cutting or removal o{_a}ny vtlmbgr except for his own doi use:\nut to Y or suffer uny‘w_nst'e:
Not to permit the use of ‘the premises for any objectionable or unlawful purpose; ' ’ :
Not to pém_lt any tax, as tssment; len, or encumbrarce to exist at any time; .

Mortgagee Is authorized to pay all icﬁl"glmpeny taxes assessed against the premises and add same to the principal, each of the
-advanres to hear interest as provided in the note; . .

‘0 keéep all bulldin atired duting e term’ of the mottgage, agalnst toss by fire ind stch 6ther hazards in such
Eom’;‘:%?\l; %r c: d uch a 5 tisfactory to !th'e mortgagee; to deposit with the mortgazcc all such
1 - ums. . all such insurance shall be made ayable to the mortgagee;

P foreclosure until the period of redemp lon expxres: i wn

G
e




8. Mortgngee shull be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
turily released, sume to be lied upon the indebted :

0. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee:

10. To prompily notily mortgagee in writing of a transfer of ownershlp of the prumises or any part or Interest fn same, and to
furnish a copy of the Instrument of trunsfer to the mortgogee; a purchaser shall pay interest as prescribed by ORS 407.070 on
alt payments due from the date of t-ansfer; In all other respects this mortgage shall remain in full force and effect.

The mortgayca ml:r. at his option, in case of default of the mortgagor, perform some in whole or in part and all expenditures
made in so doing including the cmrloymcm of an attorney to sccure compliance with the terms of the mostgage or the note shall
draw interest at the rate provided In the note and all such expenditures shall be immediately repayable by the mortgagor without
demond and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any %oruon of the loan for purposes
other than those speclficd in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire Indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgoge subject to foreclosure.

The fallure of the mortgngee to exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants.

In case foreclosure {s commenced, the mortgagor shall be liable for the cost of a title search, attorncy fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premlises, take possession
collect the rents, Issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the morigagee shal
have the right to the appointment of a receiver to collect same.- = : R Pl

‘The covenants and ngreements herein shall extend to and be binding upon the helrs, executors, administrators, successors and
assigns of the respective partles hereto. S o

It is distinetly understood and agread that this note and mortgagé are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any/subsequent amendments thereto and to all rules and regulations which have becn
issued or may hereafter be issued by the Director of Veterans’' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The shall be d d to include the feminine, and the singular the plura! where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this .S February .

William ¥. Richardson

{Seal)

............. (Seal)

STATE OF OREGON,

KLAMATH

County of

Before me, a Notary Public, personglly appeared the within named William J e Richardson and

JoaanRichardson ey his wife, and acknowledged the foregoing Instrument to be their voluntary
s a{:‘i,nnd deed, '
. B ‘_\"‘._ (-4 _‘/‘ .
SWITNESS' _b'y‘}qu -and official seal the day and year last
" e e ot

1y,

sy

Kotary Pubiic for Oregon

My Ci ission expires 7 67/’?/

o

MORTGAGE

FROM TO Department of Veterans' Affairs

STATE OF OREGON,
Klamath -

County of

‘K]'ama'th County Records, Book of Mortgages,

1 certity that the within was received and duly recorded by me in
xo. . M78 2388 on the 8th sy of ngr‘uaFy, 1978 WM. ‘ D‘ : MILNE Klamatly, .., Clerk
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