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THIS TRUST DEED, made this

ERRY. 0. ANDERSON. and
ICA TITLE I

Vol g Page 2081 &
19, between

CHE&W PR , as Grantor,
T , as Trustree,

Corporatiom.. ... .

..., @s Beneficiary,

MER ]
LARSS ) INC,.,. .an Oregon

FALLS, Klamath County, Oregon.

\azl

o
togother with all and singular
ww or herealter appertaining, and the ronts,
tlon with said real estate.

. FOR
stior NINE TH

thereon according to the tferms of a pi issory note ol even date

‘4 The date of maturity of the debt secured by this instrument

herein, shall become immediately due and payable. .

y used for

adfif? conveyed, assigned or alienated by the grantor without first
than, at the beneliciary's option, all obligations secured by this instrument, icrespactive of the maturity dates expréssyd therei:

WITNESSETH: _
grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
_.County, Oregon, described as: . .

Lots 2, 3, and 4 in Block 55, LAKEVIEW ADDITION TO THE CITY OF KLAMATH

the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-

THE PURPOSE OF SECURING PERFORMANCE of e.acb agreement of grantor hercin contained and payment of tke
UNDRED. AND._ NO/00

Dollars, with interest
herewith, payable to beneficiary or order and made by grantor, the

1ifa] payment of principal and interest hereol, if not sconer paid, to be dus and payable .December. 2 ..y 1908

is the date, stated above, on which the final installment of said noto

becomes due and payable. In the event the within described property, or any part thereol, or any interest therein iz sold, agreed to be

having obtained the written consent or approval of. the benefciary,
or

1, timber or grazing purposes. -

The cbove described real property Is not gl

To protect the security of this trust deed, grantor 'unrnes:
1. To protect, preserve and maintain P

ng.ig property in good condition
o pi it th ;-

S Py

(a) consent to the making ol any map or plat ol:u\ﬂ‘{ pm’;'m;y: (55 join in” -
‘qmlﬁa any or ting any ’ the n: (€) "join-in any...
lon or other adreement allecting this deed or thd lisn or charde -

and repalr; not to remove or any b r
not fo commit or psrmit any waste of said propecly.

, To I or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, dama,
destroyed theteon, and pay when due all costs incurred therelor.

3. To comply with all laws, f lati , condi-
tions end ru!gkﬁomhll‘l'eclmg said 30 requests, (o
auc,

‘property; it the beneliciar
P to the

Join In
cial Code a3 the beneliciary may require and to pay for liling sante in the

nilorm Commer-

grantes In n:]" {mnveyuma m scribed ad ‘person or ~persons

thereol; (d) reconvey, without warranty, all or any ;.l ol the proppily. The
ay the * n 7
legally entit ercto,” and the recitals there’n bl dny matters or facts Alnull) 2

be conclusive prool of the fruthluiness thereof. Trusiee's leer lor any of-th
services mentioned in this paradraph shall be not lesk than 35. T A
10, Upon any delault by grantor hereunder,- berwliclary may at~any
time without notice, either. in person, by agent or by.-a recqiver €0 "be’ ap-
polngod by a court, and without segard to the ad ‘y. of any security lor
the indebted hereby secured, enter upon and take possession ol ‘sdid prop-

proper public oltice or olfices, as well the cost of alf lien o
by filing ollicers or searching agencies may be desmned desirable by the
beneliciary. . .

... 4. To provide and ly i

now or herealter erected on the said premises against loss or damagde by tire

and such other hnurdnnan’ futttlmfﬁguf%w lym' ire, in
he b

P

on the buildi

an amaunt not Jess than $ ~xirnsn,., cnblilrois, B AL tten in
i ble to the y, with Joss payable to the latter; all

licies ol ‘insurance shall be delivered fo the beneliciary a3 soon a» insured;

{ the -grantor shall lail for any reason to procure any such jnsurance and fo
deliver vaid policies to the bencliciary at least liftean days prior to the expira-
tion ol any policy ol insurance mow or hereaiter placed on said buifdings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lite or other insurance policy may be applied by beneli-
ciary upon any indebledness secured hereby an in such order as beneliciary
may deermine, or at option of beneliciary the entire armount so collscted, or
any part thereol, may be released to grantor. Such application or release shall
not curs or waive any delault or notice
act done pursuant to such notice. . .
' $. To keep aaid premises iree from construction Lens and
taxes, assessments and other chardes that may be levied or n or

t} upny all

of delauit hereunder or invalidate any -

erly or any past thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs a of ion a i including 1 ble attor.
noy's fees upon any indebtedness sccured hereby, and in such order as bene.

- liciary may determine. . s B s
11. The entering upon and taking possession of said rty, the
collection of such rents, lssues and proliu,‘ or the proceed, e an thee

s of lire and othe:
policies or or awards for any toking or damage of the

property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
purauant fo such notice. .

12, Upon delault by grantor in payment ol any indebtedness secured
hereby or in his p of any ag h der, the beneliclary y
declers ali aums secured hereby i diately dus and payable. In such an event
and il the abovse described real property i Iy used for ¥ !,
timber or drasing purposes, the beneliciary may groceed to foreclose this (rust
deed in_equily, as a mortgage in the manner provided by law lor mortdage
loreclosures. However if said real Jmpcyry i3 not €0 currently used, the bene-
ficlary at his election may proceed to forecloss this trust deed in equity as &

dade or

agaimt said property belore any part ol such fazes, assessments: a other
charges become past due or delinquent and nromptly deliver receipts therelor
to beneliciary; should the granfor leil to make payment of any taxes, asiess~
ments, insurance premiums, liens or other chardes pa abla by grantor, either
by direct payment or by providing beneliciary with funda with which-{o
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so_paid, with inferest at the rate set forth in the note secured
hereby, h 1 bligat Jescribed hs 6 7 of this
trust

'y with the I in p .

deed, shall be added fo and kecome a part ol the debt secured by fhin
trust deed, without waiver ol any rights arising lrom breach ol any ol the
nd for such payments, wth inierest as aloresaid, the pro
shall be bound (o the
of the obligation: herein

ts hereol &
:g:;”;?nlnbelon described, as well a» the grantor,
t

direct the frustee (o loreclose this, frust. deed by advertisement
and sale. In. the latfer event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of delault and his election (o sell the
ssid described real property. to satisfy the obligations secured hereby, where-
upon the trustee shall lix the time and place of sale, give notics thereol aa then
required by law and proceed fo loreclose (his trust deed in the manner pro-
vided in ORS 86.740 to 86.795.
13 beneliciary elect to by and sale

., Should the adverti
then after delault at any time grior to live days belore the dale set by the
trustes . lor the trustee’s sale, the dranior or other person so privileged by
ORS . 86,760, may pay 1o the beneliciary or his succassors in interest, respec-
tively, the entire amount then due under the terms of .the. trust deed and the
obligation secured (hereby (including casts and expenses ectually incurred in

" sarme extent that they ate bound for the ne 7] e
described, and all such pay ts shall be i diately due and payable with-
out not and the nonpayment thereol shall, at the opfion ol the beneliciary,
render all sums secured by this trust desd immediately. due and payable and
constitute a_breach of this trust deed. . . -

the other costs and expenses of the trustee incurred

" of title search as well u
o e o Ve obligetion and trustee’s and attorney's

in conn:cl,n;anlwllh or. in erlorcing this
[ ctually incurred. . N . -
m- l;. To-appear in and delend any aclion or proceading "gwpcrllnﬂ fo
allect the security sifhts or powers of beneliciary or trustes; and in any suil,

To pay all costs, lees and expenses of this frust including the cost

g the terma ol the cbligation and frustee’s and atforney's fees not ex-
coeding $50 eack) other than such portion of the principal as would not then
be due had no default occurred, and theteby cure the delaull, in which event
all i ] P dinds ahall be di { by the trustee, ~ . -7
B 14, Otherwise, the sale shall be_held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate . parcels and sha ell the reel or parcels at
auction to the highest bidder lor cesh, payable at the time of aale. Trustee
. shall deliver to the purchaser its deed in:form as required by law eonveying
_thoJm erty 80 sold, bul without any covenant or warranly, express or im-

p’ﬁ A 1!"“ r.e‘clful-,in the deed of any matiers of fact shall be concluive proof
(]

action or proceeding in which the beneliciary or frustee may appeas,
any suit for the loreclosure of this deed, fo pay all costs' and ‘expentes, in-
cluding evidence of  title and the beneliciary’s or trustee’s altorney’s iees: the
amount of attorney’'s {ees mentioned In this parsdcaph 7 in all cnses shall be
iixed by the trial court and in the svent of an eppeal lrom any judgment or
decree of the trial court, grantor further "x'": o pay such oum a3 the ap-
pellate court shall adjudge reasonable a3 the

ney’s lees on euch appeal. : -

X It is mutually agreed thet: : -
“ 8. In the event that any
under the right of eminent domai ]
right, il it so elects, to require that all or any_ portion of the monies payable
as compensation Jor such taking, which are in sxcess of tha amount required

w's or trusfes’s attor-

rtion or all of sald pm(nnv‘ shall be taken
n or condemnation, beneficiary shall have the -

the tr thereol. Any person,  excluding the “trusies, but including
the grantor and beneliciary, moy purchase at the sale, . . . o e e
18, When trustee ¢olls pursuant fo the powers provided herein, frustee
- shal! apply the proceeds of sale to payment o (1) the expenses of aale, in- -
“cluding the compensation ol 'the trustes and a reasonable-charde by trustee’s
attornay, (2) to the obligation secured by the frust deed, {J) (o all persona
having recorded liens subsequent to the “inferest ol the lrustes In . the. (rust
deed as their interests may appear in (he order of their priority and (4)'the
mrp;ua. il any, o the grantar or to his successor in_interest entitled to such
surplus. . . R Cei o
18. For any reason permitied by law beneficlary ‘may_ lrom’ time to
time .appoint & successor of successars fo any frustes named herein or fo. any
successor “frustee appointed hereunder, Upon such appoiniment, and without

to pay. all reasonable costs, cipenses & s feen .1 paid or
lnc:frr{d by .grantor . In such . proceedings, shali- be paid to beneliciary and
applied by it lirst upon any bls coals a ¥l and attorney's fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficlary in such proceedings, and the balance applisd .upon the indebiedness
secured hereby: and jranior agrees, at its own expenio, fo-take such actiony
and executs such Instrumants as shall be-necessaty in obtaining such com-
p : pily Lpon beneliciary's f jli ;
209, At any fime and
Iiclary, payment of ita fees

endorsement’ (in.case ol lull reconveyances,
the liability ol any petson ’Img lhc_,_,

Trom (e to fime ‘upon writte tol b

rom (ime (0. time upon written reqirest of ‘bene-
and presentation ol this deed and (he note. for
for cancelistion), without allicting
¢t.of the indebted teuaies may

(rustes, the latter shall be. vested with all title,
upori. any ftrustee  he named or appointed
P g L ion shall-be made by written :
instrument executed by benelltiary, containind relerence” to this (rust  deed

and its place ol record, which, when secorded in the oflice. of the Count.
Clerk or Recorder ol the county or counlties in which the property is situated,
shall be conclusive prool of proper H ¢ o the- trustes,’

17, Trustes accepts this trust when this deed, duly evecuted and’
acknowledded is made a public racord as provided by 'law,: Teuatee is, not.
obligated fo notily any party hersto ol pending sale under: other deed of
frust or of any action of proceoding In which dranlor, bentliclary or trustee
shall be a party unles such’ aution or proceeding h brought: by -trustes. -

Y o the
gowou and_duties conlerred
ereunder. Each such i

NOTE: “The Y1ush. Deed Acy provides that. the m}nm
or” tovings and loan _uuoclullon-nmhormd 10.do bus
proparty of INs state, lis subsidiaries, cifiliates, egents or branches, ot the Un_u

atsunder muat be alther_an ottemey, who Is
ness under the lows. of Or:so 3

on active. membar of the Oregon-Slats Bar.' 0. Lank,” trust company”
0" of the Valted Stares, a {ile ‘Insurance company autharized to Insure title to seal -
swvgnevcwuqmcvthsnol. SR . R L G T :

W,w LR




., e

202

The yrantor covenants and agrees to and with the beneliciary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered mIo thereto

and that he will warrant and forever defend the same against all persons whomsoaver.

Tho grantor warrants that the proceeds of the loan represented by the above describod note and this frust deed are:

(a)% primarily tor granior's personal, family, household or aarlculfunl purposes (oo lmpo:unt Notice below),

€) = bor arrorganisationy or (even H drantor-is & notural pacson)-are fo or vial “purposes other—than agricaitori

8 v

This deed appliss to, inures to the benolit of and binds all partios hereto, thelr helrs, logatees, dovisees, administrators, execu-
tors, personal uprelmtatlvu, succeasors and Aulam. The term benoliciary shall mean the holder and owner, including pledges, of the
contract d hereby, v her or not dasa ticiary horoln, In construing ihis deed and whonever the cantext so requizes, the

line gondor includea the teminine and the neuter, and the aingular number includes the plural,

- IMPORTANT MOYICE: Delete, by lining out, whkhevov wurmmy fa) or {b) s
no! app 1f y (o} is applicable and the b lory Is a creditor
or such word is defined ln vho hmh-ln-hndlns At' and Iogulollen z, lhc
bnmﬂdmy MUST comply with the Act and Regul: by

for this purpose, if this i t Is to be a FIRST lien to ﬂnunu
the punhau of o dmmng. use Stevens-Ness Form No, 1305 or equivolent;
if this Instrument is NOT to be a first lien, vse Stevens-Ness Form No. 1306, or
squivelent, If compliance with the Act not required, disregard this notice.

{17 the slgner of the above is @ coracrotion,
use the form of acknowledgment opposite.)

(ORS 93.490)

STATE OF OREGON, ’ . ) STATE OF OREGON, County of
County of Klamath - s 9 ‘ o ‘
Febxruary 1978 P y app and

g ' ) who, being duly sworn
Personally appeared tho above cnch for himsoll .nd not ons iar the othor, did say that the formeor is rhe‘

JOrEy. Q. .Anderson..an . dont and that the latter is the

Re&g@qu,,ﬁ,Anderson . N . socrotucy of

o

a
and that the seal atlixed to the foregoing instrumont is the corpom!e soal
of said corporation and that sald Instrument was signed and sealed in be-
halt of said corporatlcn by authority of ita board of directors; and each of
them ack dged 'said to be its - voluntary act and deed,
Belore me: -

T ) '(on'-lcmz.
\ ublic for Oraaon Notary Public for Oregon SEAL)
.-My ('cdmmhslon explru. 7.—02 / "d? / My commission expires:

-..,"mm

‘-

ll“lﬂ FOR PULL RECONVEYANCE
Te be nld only when ebligotiens have been poid.

Trustu

The undersigned is the legal ownar and holder ot all indebtedness neured by the loreﬂamﬂ !nut deod All suma ucuud by uld, :
trust doed have been fully paid and satistied. You hamby are dirocted, on payment to you of any sums owing to you under the terms of
said trust doed or pursuant to statute, fo ‘cancel l" id of indebted; secured by uld trust deed (ihich are delivered' to you
herewith together with oaid trust deed) and to reconvoy, without warcanty, fo the parties doll‘nated by the terms of uld trust doed tha
emlla now held byfyou under tho same, Mail r yance and dex to

- Benoliciary

De not lese o destrey this Yeust Dosd OR THE NOTE which It sscvres. Beoth must be defivered 1s the trustas for contall : baters o wil be mede. -

‘

TRUS"‘ DEED N .. . . sTamE OF'OREG'ON .
T (FORM Ne.. 01} S N v e
STEVENS.NKSE LAW PUR, CO., PONTLAND, ONK, ) o - Do . ‘ County Of L
S e T i T k . T certify that the thhm msttu-
ANDERSON SERCI LT AT "ment was received for récord on’ the
S - o . o 8th day o}Februatv i 19,181
at.. .o'clock.P. .M., and recorded
<o inbookii M18.....on page...239) .or -
RSO i : ., ag file/reel number......}.2.523. .
R R . o e i . Retord of Mortdages of said County. -
ZARCO ‘INC- Ciasasarven . T ‘ Lo : W:tnes.s my: hand and seal of
.. Bonoticlary e County a!hxed :
AFTER RECORDING RETURN 70 L S .

SPACE REBERVED
L FOR "~ !

.. Grantor
RCCORDER'S UBE * ..}

Titla ’
et .......Daputy




