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TRUST DEED
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THIS TRUST DEED, made this day of Fabruary
Rodney G Klein and Dorothy M Klein husband and wife

Mountain Title Co. an Oregon Corporation
and Klamath Lake TEachers Fgd. credit union
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys o trustee in trust, with power of sale, the property
Klamat County, Oregon, described as:
Lot 9 Block 4 of the Dixon addition to the City of Klamath Falls, Oregon
according to the official plat thersof on file in the office of the County Clerk
of Klamath County, Oregon

, as Grantor,
, as Trustee,
, as Beneficiary,

- "
o aergsey s e G
A IEARRER T

e

3

the ts, heredit

together with all and singul.

ts and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the

sum of R

Dollars, with interest

thereon according to the terms of a promissory note of even dnt-c“};;é;v-ith‘,hpn.‘.ve»zi;le fo ’Eeﬁ;l'icm;ymo; order and made by grantor, the

final payment of principal and interest hereol, if not sconer paid, to be due and payable ... Feb. .7 ,

,19...88.

The date of maturity of the debt secured by this instrument is the date, stated above, on which'the.lk'.r;a‘l-‘instixll‘rrxveﬂvt of said note

becomes due and payable.

The abovo described real property is not currently used for ogricultural, timbaer or grazing purposes,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and muintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any wasto ol said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

To comply with all laws, ordil [ fati , condi-
tions and restrictions nlle:ting said property; il the beneficiary so requests, to
jein in ting such i pursuant to the Unilorm Commer-
cial Code as the benecliciary may require and to pay lor liling same in the
proper public olfice or offices, as well as the cost ol all lien searches made
by liling ollicers or scarching agencies as may be deemed desirable by the
beneticiary.

To provide and continuously maintain insurance on the buildings
na:’v or hhere;lterh rrcc‘liezl on the Mi(j' premises nllzainsl loss or damage by lire
and such other hazards as nelicjar. ayy dfom Lij to time require, in
an amount not less than $F. ﬂ lHSYU?ébievré‘lue .., written in

It ptable to the b ticiary, with losa yable to the latter; all

licies of insurance shall be delivered (o the beneliciary as soon as insured;
it the grantor shall fail for any reason (o procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealier placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any’ lire or other insurance policy may be applied by bencti-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Ires Irom construction l'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor lail to rhake payment of any taxes, assess-
ments, insurance premiums, liens or other charfes payable by grantor, either
by direct payment or by providing beneliciary with funds with which fo
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with_interest at the rate set forth in the note secured
hereby, fogether with the obligations described in paragraphs 6 and 7 of this
trust decd, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising {rom breach ol any ot the
covenants hereol and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to lﬁn
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be i diately due and payable wil
out notice, and the nonpayment thercol shall, at the optior of the beneliciary,
render all sums secured by this trust deed i diately due and payable and
constitute a breach of this trust deed.

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this oblidation and trustee’s and attorney’s
ines actually incurred. )

. To appear in and defend any action or proceeding purporting to
aflect the secutity rights or powers ol beneliciary or trustee; and in any s,[u'l,

(a) consent to the making ol any map or plat ol said property; (b) join in
dranting any easement or creatind any restriction thercon: (c) join in any
ubord ion or other ag tecti this deed or the lien or charde
thereol; (d) reconvey, without warranty, all or any part of the property, The
fdrantee in any reconveyance may be dexcribed as the *‘person or persons
legally entitled theteto,” and the recitals there'n of any matters or lacts shall
be conclusive prool ol the truthlulness thereol. Trustee’s Ices for any of the
services mentioned in this paragraph shall be not less than

10. Upon any delault by granfor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security lor
the indebiedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name aus or otherwise collect the rents,
issucs and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order a3 bene-
ficiary may determine.

11, The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or relense thereol as alforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in pay ¢ of any secured
hereby or in his performance of any adreement hereunder, the beneliciary may
deciare all sums secured hereby i liately due and payable. In such an cvent
and il the above described real property is currently used lor agricultural,
timber or grazing purposes, the beneliciary may proceed to foreclose this trust
deed in equity, as a mortdade in the manner provided by law lor mortgnge
foreclosures. However il said real property is not so currently used, the bene-
ficiary at his election tay proceed to loreclose this trust deed in equity as a
mortgage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneficiary or the frustee shall execute and
cause to be recorded his written notice of detault and his clection to sell the
said described real property to satisty the obligations secured hereby, wheres
upon the trustee shall lix the time and place of sale, give notice thereol as then
required by law and procced to loreciose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to_foreclose by advertisement and sale
then alter default at any time prior fo five days belore the date set by the
trustec for the frustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the heneliciary or his succeasors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms ol the obligation and trustee’s and attorney’s lees not ex-
coeding $50 each) other than such portion ol the principal as would not then
be due had no delault occurred, and thereby cure the delault, in which event
all foreclosure pi dingds shall be dismi: the trustee.

14. Otherwise, the sale shall be held on the date and_at the time and
place designated in the notice ol sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time ol sale, Trustee
shall deliver 3o the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warzanty, cxpress or im-
plied. The recitaly in the deed of any muttevs of lact shall bu eonclusive proof

tebled:

action or proceeding in which the beneliciary or trustee may appear,
any suit for the loreclosure ol this deed, to pay all costs and ecxpenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney’s lees; the
amount of attorney’s lees mentioned in this paragdraph 7 in all cases ahall be
fixed by the trial court und in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ficinry's or frustee’s atlor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or nll of said property shall be taken
under the right of eminent domuin or condemnation, beneliciary shall have the
right, il it so elects, to require that all or any portion of the monies payablo
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees neccssnn'ly paid or
incurred by drantor in such proceedings. shall be paid (o benelicinry and
applied by it lirst upon any r costs and and attorney’a lees,
both in the trial and appeliate courts, necessurily paid or incurred by benc-
ficiary in such procesdings, and the balance applied upon the indebtedness
secured hereby; and drantor adrees, at ifa ow: expense, o take such actions
and execute such instruments as shall be necessary in obtaining such cora-

i I ptly upon liciery's request,

9, ‘At any time and lrom time ta time upon written request of bene.
liciary, payment of its lees and presentation of this deed and the ‘note for
endorsemant (In case of full reconveyances, for Hation), without aff ]
the linbilily of any person lor the payment ol the indebtedness, trustea may

ol the trathful thereol. Any person, excludingd the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When frustee sells pursunnt to the powers provided herein, (rustee
shall apply the proceeds of sale to payment of (1) t’:e expenses ol sale, in-
cluding the compensation of the trustee and a reasonably charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent fo the interest ol the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
uurp:us, if any, to the granfor or to his successor in interest entitled to such
surplus.

16. For any reason p i by Iaw y may from time to
time appoint a successor or successors (0 any frustee named herein or to any
stecessor fruatee appointed hereunder. Upon such appointment, and without
conveyance fo the successor frustee, the latter shall be vested with all title,
powers and_duties conlerred upon any trustee herein named or appointed
hereunder, Each such appoi and itution ahall be made by written
instrument ted beéneliciary, ¢ inind reference fo this trust deed
and its place ol record, which, when recorded in the ollice of the County
Clerk or Recorder of tha county or counties in which the property is situated,
shall be conclusive proof ol praper appoi ol the trustee,

17, Trustee accepts this trust when this deed, duly executsd and
acknowledged is made a public recard as provided by law. Trustee is rot
obligated fo notlly any party hereto of pending anle under any. other deed ol
jruni or ol any action or proceeding In which granfor, beneliciary or trustee
shall ‘G »: party unlesa such action or proceeding’ in: brought by trustee,

Py it

NOTE: The Trust Daed Act provides that the trustee hereunder mutt be vither =1 attzmay, who it an active member of the Oregon Stats Bor, a bank, trust company

of savings and loan ussociction authorized 1o do business under
property of this state, lis subsid , affil agens or k

the laws of Oregon or the United States, a litla Insurance company authorized to insure title to real
hes, or the United Slales of any agency tharoof,
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The grantor covenants and ucgrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto
Except that Trust Deed in favor of Equitable Savings and Loan Association,
recorded in Volume M74, pasge 4899, and also that Trust Deed in favor of Equitabls
Savings and Loan A.»soc;at.ion, recorded in Volume M77, page 1611, to which this
and that he will warrant and forever defend the same against all persons whomsoever. ipngtrument is

junior and third.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

WL@&&W pm&l lanuly),qxhcisim& n;fncultuml ur, m)&mgﬂ%ggmmyﬁ%&mxml

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, logatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgoe, of the
contract secured horeby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hangd the day and year first above written.

* IMPORTANT NOTICE Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if 4 {a) is applicable and the beneficiary is a creditor
or such word is defined in the '(vwh in-Lending Act ond Reguluﬂon z, |hs
beneficiary MUST comply with the Act and Regulalion by [
disclosures; for this purpose, if this instrument is to he a FIRST lien to hnunce
the purchase of a dwelling, use Stevgns-Neoss Form No. 1305 or equivalent;
if this instrument is NOT to he a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If complionce with the Act not required, disregard this notice.
{1f the slaner of tha cbove is a corporation,

use the form of acknowledgment opposite.)

{ORS 93.4%0)
STATE OF OREGON, STATE OF OREGON, County of.

County of Klamath
Feb 7 19..78..
Personally appeared the above named...

_Rodney G Klein . ..

e coeeee. and

. uha, bemg dul} sworn,

each for himself and not one for the other, did say that the former is the
president and that the latter is the

. secretary of...

- ..., a corporation,
ledged the foregoing instru- and that the seal alhxed to the Iorcgomg mstrumem‘ is the corparafc seal
' \thell‘ _vol v act and deed. of said corporation and that said instrument was signed and sealed in be-

'; ' menl o, ba,. half of said corporation by authority of its board of directors; and each ol

(OFFICIAL fore me: g them acknowledged said instrument to be its voluntary act and deed.
Si 7

SE;AL)

(P Before me:

5 (OFFICIAL
Nofm' Public for Oregon Notary Peblic for Orefion SEAL)
My commusmn expires: o -4 - /f My commission expires:

o

REQUEST FOR FULL RECONVEYANCE

To be vied only when obligations have been paid.

TO: , Trustee

The undersigned is the ledal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said frust deed or pursuant to statute, to cancel all evid of indebted, secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said frust deed the

estate now held by you under the same. Mail reconveyance and documents to ..

DATED: ... i e

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures, Both must be delivered to the trustes for Mation bofore will be made.

TRUST DEED STATE OF OREGON

{FORM No, 881.1}
BTEVENS.NESS LAW PUD, CO., POHTLAND. GRE. County of

I certify that the within insiru-

ment was received for record on the
9:May of ..Eebruaxy....,

at.2:19.......0'clock.R..M., and recorded

in book M78 ~on page. 2434......0r

SPACE RESERVED
FOR
RECORDER'S USE

Grantor

Record of Mortgages of said County
Witness my hand and seal of
Beneticiary County affixed.

Arfsg na:.o_/m: RZTURN? Z Wme D, Milne
NIt 5Bty

Fee_ 38,00




