L

RN

Loan 01-41474 M/T 4989

42870

TRUST DEED

Vol. ﬁ_Page 453,

THIS TRUST DEED, made this .SEN. dayof .................Fghxwaxy. ..................... 1978 ..., botween
cevrerenner W SHERRY L CARPEN R R L e
e e et e e e e e r e i aeaeneessees s, 88 grantor, Willlam Sisomore, us trustes, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, ns bonoficiary;

WITNESSETH:
The grantor irravecably grants, Largains, sells und conveys to the trusteo, in trust, with power of salo, the property in

Klamath County, Orogon, described as:

Lot 8, Block 214, MILLS SECOND ADDITION to the City of Klamath
Falls, according to the official plat thereof on file in the
office of the County Clerk of Xlamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular tho appurtenances, tenements, hereditaments, rents, issucs. profits, water rights, easements or privileges now- or
hereafter bolonging to, derived from or in anywise appertaining to tho above described promises, and all plumbing, lighting. hesting, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, togather with all awnings, vonotian blinds, flocr
covating in place such as wall-to-wall carpeting and linolcum, shades and built-in appliances now or hereaftor installed in or used in cannection

with the above described premises, including all interest therein which the grantor has or muyﬁ%ﬁﬁgﬁ {&‘['iéﬁjg o O‘E,ng

perfor,
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Tuls trust deed sball further securs the payment of such additional money,
1f any, as may bo loaned hereafter by the beneticlary to the grantor or others
baving an {nterest in the above described Juropert , A8 mas be evidenced by a
note or potes. If the Indebtedness secured by this trust deed 1s evidenced by
.more than one note, the 'y may credit pay recelved by {t upon
-any o! ssld. pdtes.or- part. of any payraent on one note and part on another,
‘ag the beneficlary may elect.

.The grantor hereby covenants to and with the truatee and the beneflcliary
herein that the sald premises and property conveyed by this trust deed are
frce and clear of all encumbrances and that the grantor will and his helrs,

AT shall warrant and defend his.sald title thereto
agalnst the claims of all persons whomsocver, .

The graator covenants and agrees to pay said note according to the terms
thercof and, when due, ali taxes, assessments and other charges levied against
sald properly: to veep mald property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings {n course of construction
or hercafter constructed on sald premises within six months from the date
hercof or the date construction is hereafter commenced: to repalr and restore

reamont of the grantor herein contained and the payment of the sum o ool s -
) Dollars, with inferest thoraon according to tha terms of & promissory WWR eﬁuDheH

bensficipry or afder.and made by the grantor, pringjpal and interest being peyablo in manthly installments of §.
ea Y ch 28 8

Q0BT e

commencing

defauit, any balance remainlog fn the reserve account shali be credited to the
indebtedness, If the rescrve account for taxes, insurance

and othier charges |s not sufflcient at any time for the payment of such charges
as they become due, the grantor shall pay the deficlt to the beneficlary &pon
demand, and If not pald within ten days after such demand, the beneficlary
mnf' at ita option add the amount of such deficit to the principal of the
obligation secured hereby.

Should the grantor fajl to keep any of the foregolng covcnants, then the
heneticiary may at Its option carry out the aame, and all Its expenditures there-
for shall draw interest at the rate specified In the note, shall be repayable by
the grantor on demand and shall be secured by the tlen of this trust deed, In

“this connection, the beneliciary shall have the right [n its dlscretion to complete

any Improvements made on said premises and also to make such repairs to sald
property a&s in its sole dlscretion It may deem necessary or advisable.

v

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affect{ng said property; to pay &ll costs,
fees and expensea of this trust, Including the cost o! title search, as well as
ltho other ca:u and expenses of the trustee incurred In connection with or
n

promptly and Ilo good workmanlike manner any or P on
sajd property which may be damaged or deatroyed and p%y, when due, all
ocosts fncurred th H allow bhenef] y to Inapect sald property at all
times durlng construction; to replace u:{ work or materials unsatisfactory to
beneflclary within fifteen days after written notlce from beaeflelary of such
fact; not to remove or destroy nnz bullding or improvements now or hereafter
constructed on snid premises; to keep all bulldings and Improvements now or
hercafter crected upon sald property in good repair and to commit or sufter
no waste of sald premises; to keep all bulldings, propeni' and Improvements
now or hereafter erected on sald premises continuously Insurcd against loss
by firc or such other hazards as the beneficlary may from time to time require,
in a sum not lesx than the original principal sum of the note or ot
secured by this trust deed, In a compan ptahle to the bene.
ficlary, and to dellver the original pollcy of insurance in correct form and with
approved loss payable clausc In favor of the beneflciary attached and with
remjum paid, to. the rlncl}nl place of business of the beneficiary at least
ifteen days prior to the effective date of any such polley of Insurance. If
sald policy o {s not o Jered, e beneilclary may own
dlscretion obtain insurance for the benefit of the beneflclary, which Insurance
nl‘:zllll hed pon-cancelinble by the grantor during the full term of thc polley thus
obtained.

In order to grovldc regulnrly for the prompt payment of said taxes, asscas-
ments or other charges and Insuranca premlums, the grantor agrees to pay to

his obligation, and trustee’s and attorney's fces actually Incurred;
to appear in and defend any actlon or proceeding purporting to affect the secur.
ity hereof or the righta or ‘powera of the beneficiary or trustee: and to pay all
costs and cxpeases, Including cost of evidence of title and attorney’'s fees fn a
reasonable sum to be fixed by the court, In any such action or proceeding o
which the beneflciary or trusteo may appear and in any sult brought biy bene-
Llcl;ry to forcclose this deed, and all said sums shall lie secured by this trust
ved.

The beneficlary will furnish to the grantor on written request therelor an
annual statement of account but shall not be obligated or required to furnish
any [further statements of account.

It s mutually agreed that:

1. In the event that any portlon or ali of sald propert?' shall be taken
under tho right of emi domain or the beneficlary shall have
tho right to commence, prosecute in its own name, appear In or defend any ac-
tlon or proceedings, or to make any compromise or seitiement In connection with
such taking snd, if it so elects, to reguire that all or any portlon of the money's
payable as compensation for such taking, which are In exccss of the amount re.
quired to pay all reasonable costs, expenses and attorney’s fees necessarily pald
or Incurred by the grantor {n auch procecdings, shall be paid to the beneficlary
and applled by it first upon any reasonable costs and expenses and attorney’s

the beneﬂchry. together with and in addltion to the pay o
rincipal and Interest payable under the terms of the note or obflgatlon secured
Kereby, an-amount equal to one.twelfth {1/12th) of the taxes, assessments ln_.d

ecs paid or incurred by the beneficlary In such proceedings, and the
balancs applied upon the Indebtedness secured hereby; and the grantor agrees,
at its own expense, to ,uko such actlons and execute such ins ruments as ahall

other charges due and payable with respect to sald property within each

ing twelve months, and also one-thirty-sixth (1/36th) of the Insurance premiums
payable with respect to sald fmpcrty within each succeeding three years while
this trust deed remalns in effect, as estimated and directed by the beneficiary,
such sums to be credited to the principal of the loan until required for the
several purposes thereof and shall thereupon be charged to the grlnclpnl of the
loan; or, at the option of the benellciary, the sums so paid shall be held by
the heneticiary .in trust as & rescrve account, without iInterest, to pay sald
pr:’mlumlfﬂ taxes, assessments or other charges when they shall become due
and payable, . . . .

- While the grantor Is to pay any and all taxes, asseasments and other
charges levied or asmessed against said property, or any part thereof, before
the same begln to bear inlerest and also to pay premiums on all Insurance
ilcies upon said property, such payments are to be made through the bene.
icinry, .a8 aforesaid. The grantor hereby authotizes the beneliciary to pay
and all taxcs, asscsaments and . other charges levied or Imposed agalnst
safd property in the amounts as shown by the statements thereof furnished
by the collector of such taxes, ments or other charges, and to pay the
insurance premjums Iu- the .amounts m on- the atatements submitted by
the Insurance carriers or thelr representatives, and to charge said sums to the
rincipal of the loan or to vithdraw the sums which tnay be required from
fhe reserve account, if any,. estsblished for that purpose. "The grantor agrers
In no event to holé the benoffeiary responaible for fallure to have any - insur.
ance written or for auny laas or damage growing out of a defect In any in-
suranco policy, and the beneficiary hereby [ authorized, in the event of any
s, to compromise and sctile with any Insurance company and to l‘rpl any
such insurance recelpts uFon the obligations secured by this trust deed. In
computing the amouat of the Indebtedness for payment and satisfaction in
full or upon salo or other acqulsition of the property by the beneflefary after

e y in such ptly upon the bencliciary’s
request,

.2 At any time and from time to time upon written rejuen of the bene.
ficiary, payment of ils fees and presentatlon of this deed and the note for en-
dorsement (In case of full reconveyance, for cancellation), without affecting the
ilabllity ot any person for the payment of the Indebtedness, the trustee may (a)
cansent to the making of any map or niat of sald property; (b) join In granting
apy easement or creating and restriction thereon, (c) Jjoln in any subordinstion
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The Funtes In any reconvey-
ance mny be described as ths *‘person or persons legaliy entitled thereto™ and
the .reclials therein of any matters or facts shall-be conclusive proof of the
t‘r‘utl}:{ll’xlne‘;-wthcnut. Trustec’s fees for any of the services in thf- paragriph
shall be $5.00. .

3. As additional security, grantor hcreby assigns to beneflelary during the
continuance of these trusta afl rents, issucs, royalties and profits of the pro.
perty affected by this deed and ol any personal property located thereon. U‘;:tll
grantor shall delault ln the pay of any Indebted necured herehy or in
the performance of any agreement hereunder, grantor shail have the right to col.
lect all such rents, laaues, royalties snd profits eamned prior to default as they
become due and payable. Unin any default by the grantor hereunder, the bene.
ticiary mny at any time without notlee, either in person, b{ agent or by & re.
cejver to be appointed by “a court, and without regard to the adequacy of any
secur(ty for the Indchtedness hereby secured, enter upon and take possession of
xald property, or any part thereof, 'la 1is own name sue for or otherwlse colieet
the rents, [ssues and profits, Including thove past due and unpaid, and apply
the same, 1 ts and expensca of operatlon and collection, Including roason.

tlnrnel 9, upon any indebtedness aecured hereby, and [n such order
as tho benellclary may determine,
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4. Tho enterlng upou nni taking posssesion of sald property, the oollection  mouuccumeny st the Hie flxed gs the proceding pustponeinsat, The trustes shall
of such rents, lsaues and profits ar the procecds of fire and other insurance pol-  deliver to the purchaser hls deed in form as requi by law, cooveylng the gg:-
icles or comnensation or awards for any taking or damage of the property, and  perty so sold, but without any covecant or 'lrunig, express or implied. e
the application or Tcleass thereof, as aloresald, shall not cure or waivo sby da-  recitals In the deed of any matters or facts shall be couctuslve proot of the
fault or notice of default hercunder or Invalidate esny act done pursuant to  truthfulness thereof, Any person, excluding the trustee but including the grantor
such notlce, and the beneflciary, may purchase at the sale,

. The grantor shall notify beneficlary in writing of amy sale or oon- 9. When the Trustee sells pursuant to the poviers provided hereln, the
tract for aale of the abovs deicribed property and furnish beneficlary on &  truatee aball -Fpl the proceods of the trustee’s mile ns follows: (1) To
form supplied It with such K I ' 4 as  the expenses of the sale includicg the oompensation of the trustce, and a
would ordinarily be required of a rew loan applicant and shall pay benpeficlary  reasonable charge by the attorney, (2) To the obligation secured by the
a servico charge. trust deed, ('.lg To all persous having recorded lens subsequent {0 the
Interests of the trustee In the trust deed as thelr interests appear in ths
8. Time Is n{ the cssence of this Instrument and upon defsult by the order of thelr priority. (df The surplus, if l.n{‘,’ to the grantor of the trust
grantor in %nymcm. of any indebtedneas sccured herebr or In performance of any deed or to his successor In Interest eamtitled euch surplus.
agreement hereunder, the beneflciary may declare all sums secured hereby im.
medmel{ due and payable by dellvery to the trustee of written notice of default ) 10, For any reason permitted by law, the beneficlary may from tlme to
and election to sell the trust property, which notlco trustee shall cause to be  time appolnt a successor or auccessors to any trusteo pamed hereln, or to any
duly tlled for record. Upon delivery of sald notlce of defeult and election to sell,  successor trustee appolnted hereunder. Upon such appolntment snd withcut con-
the beneficlary shall depoalt with the trustes this trust deed and all promlssory  veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whercupon the and duties conferred upon any trustes hereln named or appoluted hereunder, Bach
trustees shall flx the time and place of sale aud give notice thereof as then  such appolntment and subatitutfon shall bo made by writteo Instrument executed
required by law, . by the beneficlary, contalning refercnce to this trust deed and its plase of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default zaod any time prior to flve days before the date set  county or counties in which tho property Is sltuated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person so proper appolntment of the successor trustee,
rivilcged may pay the entire amount then due under this trust deed and
& obligations secured therehz (Including costs and expenses actually incurred 1. Trustec accepts this trust when this deed, duly executed and ackmow-
fa enforcing tho terms of the obligation and trustee's and attorney's fees ledged is made a publis record, as provided by law, The trustee |s not obligated
not exceedicg $50.00 eack) other thun euch portion of the principal as would to uot"( any party hereto of pending sale under any other deed of trust or of
aot then be due had no default occurred and thereby cure the default. any actlon or proceeding fn which the grantor, beneficlary or trustee shall bo a

party unless such actlon or proceeding is brought by the trustee.
8. After the lapse of such time as may then be required by law follewing

the recordation of sald notlce of default and giving of sald not{ce of sale, the 12. This deed applles Lo, inures to the beneflt of, and binds all parties
truatee shall sell safd properté at the time and place fixed by bim fn said notfce  hereto, thefr ficirs, legatees devisees, administrators, executors, successors and
ol aale, either as a whole or legmte parcels, and in such crder as he may de-  assigns. The term *‘hencficiary’ shall mean the holder and owner, Includirg
termine, at publlo auction to the highest bidder for cash, In lawful money of the RM ce, of the noto secured herghy, whether or not named as a beneflciary
United States, payable at the timwe of.sals. Trustee may postpone sale of all or ereltz. In construlng this deed and whenever the context so requlres, the nins-
any portlon of sald property by public announcement ai such time and place of  culine gender includes the femlnine and/or neuter, and the slngular gumber in.
sale ‘and from time to time thereafter may postpone the sale by publle an- cludes the plural,
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IN WITNESS WHEREQF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON ..(SEAL)
County Klamath I o~

: & &
THIS IS TO CERTIFY that on this / —day of. February 19.78., beiore me, the undersigned, a

Notary Public in and for sald county and slate, personally appeared the within named
s SHERRY L. CARPENTER

W

‘mo,~_po?§9nslllg"'knpwn to be the identical individual ... nomed in and who execuled l};o foregoing Instrument and acknowledged 1o me that
._.ﬁ.'.'._'éx'ééﬁg(:g jho same freely and voluntarily for the uses and purposes therein expressed.

TESrRQNYWHEREOF, 1 have hereunto sot my hand and affixed my notarial seal the day and year last above written.

s
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Notary Public for Oregon
My commission expires: S~/ 2 7J7
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Loam No. ..t STATE OF OREGON

County of Klamath
TRUST DEED

I certify that the within instrument

day of
{DON'T USE THIS at 3323 o'clock
8

BPACE; RESERVED 17
FOR RECORDING in book . .. on page
Grantor LABEL 1N COUN. Record of Mortgages of said County.
TO TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS usen.) Wit hand and
AND LOAN ASSOCIATION affiee > Y fand an seal of County

Beneficlary
Atter Recording Return To: Wme Do Milne
KLAMATH FIRST FEDERAL SAVINGS County Clerk

AND LOAN ASSOCIATION ﬁ Z 9/ _.{
By ANANM A ..

Fee $6,00 Doputy

REQUEST FOR FULL RECONVEYANCE
To be used ouly when obligations have been peald.

T0: William Sisemore, . Trusteo

The undersigned Is the legal owner and nolder of all indebtednoss secured by the foreqoing trust deed. All sums gecured by sald trust deed
have been fully pald and satisfled. You hereby aro dirocted, on payment to you of any suma owing o you undor the torms of sald trust deed or
pursuant to statute, to cancel all evid of indebted socured by sald {rust deed (which are delivered to you herewith together with sald

trust deed) and o reconvey, without warranty, to the partles designated by the terms of aald trust deed the estato now held by you under the
same,

Klamath First Federal Savings & Loan Association, Beneficiary

by.
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