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THIS TRUST DEED, made this... 25th

.. MOUNTAIN TITLE COMPANY _ .
and . . .B.L. VAEENTINE end BEVERLY A. VA]

TRUST DEED

... day of ..
. HENSMAN JOHN.SMIDT. and MYRTLE LAVADA SMIDT

2478

N batwee;l

., as Grantor,
..., as Trustee,
..., as Beneficiary,

. Vol. ”;/ Page
_January , 19,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in.... .. Klamath.

.........County, Oregon, described as:

Lot 12, RIVERS EEND, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon. i

g2

together with all and singular the t ts, her

s and appur

and all other rights thereunto belonging or in anywise

now or herealtor appertaining, and the rents, issues and profits thereol and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ....THO, THOUSAND FIVE HUNDRED AND NO/100- = = = = =.=.= =.=.=.7.%.7.2. Dollars, with interest

thereon according to the terms of a promissory notfe of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereol, il not sooner paid, to be due and payable ... oevicineniineny 19y
The date of maturity of the debt secured by this instrument is the date, stated ahove, on which the tinal installment of said note

: becomes due and payable.

The above described teal properly is not ly used for ag

To protect the security of this trust deed, grantor agrees:

timber or grazing purposes.

.
" (a) consent fo the making ol any map or plat ol said property; (b) join in
an. ji

1. To protect, preserve and .muintnlnl M.id property in
h an 1i i

or creating any restriction thereon; (c) join in any
or other agreement allecting this deed or the lien or charge

and repair; not to remove or or imy ment thereon;
not to commit or permit any waste ol said property.
2. To 1 or resfore f ptly and in- and workmanlike
ranner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

K . To comply with all laws, ordi regulati , condi-
tions and restrictions allecting said property; if the beneliciaty so requests, to
Jjoin in ing s 1i 1 1 ursuant to the Unilorm Commer-

. cial Code as the beneliciary may require and to pay for liling same in the

thertol; (d) reconvey, without warranty, all or any part ol the property. The
gran'es In any reconveyance -may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive proot of the truthlulness thereo!, Trustee's lees for any ol the
services mentioned in this paragraph shall be not less than $5. .

. . 10. Upon any delault by grantor hereunder, bmeh‘ciary may at any
timé without notice, elther in person, by agent or by a receiver to be ap-
pointed by a court, and without refard to the adequacy of any security lor
th febted: hereby secured, enter upon and take possession of said prop-

proper public office or ollices, as well a3 the cost of all lien ade
by filing olficers or searching agencies as may be deemed desirable by the
beneliciary. PR o
e 4. To provide and i 1} in i on the buildi
now or-herealter erected on the said premises against loss or damage by lire
and such: other hazdrds as the beneliciary may lrom time to fime require, in
an améunt not less than_ $. . written in
i ble to the beneliciary, with loss payable to the latter; all
licies of insurance shall be delivered to the beneliciary as soon as insured;
 ‘the grantor shall all for ‘any reason to procure any such insurance and to
deliver said policies,
tion of any policy’ ol insurance now or hereaitsr placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be c:rph'ed by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall

not cure or waive any delault or notice of delault hereunder or invalidate any -

act done pursuant fo auch notice,

5. To keep said premises Iree from construction lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said properly before any part of such tares, assessments a other
charges -becoma past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor Iail to make payment of any faxes, assess-
ments, insurance premiums, jiens or other charges payable by grantor, cither
by ‘direct pay or by g ding beneliciary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount o paid, with interest at the rate set lorth in the note secured
hereby, her with the idati fescribed in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this

trust deed, without waiver of any rights arising from breach of any of the

covenants hereol and lor suvch payments, wth interest as aloresaid, the pru|
erty hereinbelore described, as well as thd jrantor, ‘shall be bound-to the

the beneliciary at least fifteen days prior to the expira- -

erty or any part thereof, in its own name sue or otherwise collect the rents,
issuea and prolits, including those past due and unpaid, and apply the same,
less costs and of op ion and colfecti including 1 le atfor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.
.11, The entering upon and taking possession of 'said property, the
collection of such rents, issues and protits, or the proceeds ol lire and ot¥er.
policies or pe ion or awards lor any taking or damage of tne
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delnult by grantor in pay of any indebted secured
hereby or in his perlormance of any agreement hereunder, the benoliciary may
decla{o all sums secured hereby immediately due and payable. In such an event
and it the above described real property is Iy used for agricul ]
timber or grasing purposes, the beneliciary may proceed ta loreclose this trust
deed in equily, as a mortgagde in the manner provided by law lor mortdage
foreclosures. However il said real property is not so currently used, the bene-
ticiary at his election may proceed to loreclose this trust deed in equity as a

- mortgage or direct the trustes to loreclose this trust deed by advertisement

and zale. In the latter event the beneliciary or the trustee ahall execute a
cause to be recorded .his written notice of delault and his election to sell the
said described real property to satisly the oblidationy secured hereby, where-
upon the trustee sha!l fix the time and place of sale, give notice thereot as then
required by law and proceed fo loreclose this trust deed in the manner pro-
vided in ORS §6.740 to 86.795,

3. Should the beneliciary elect to loreclose by advertisement and aale
then alter delault at any time prior to live days belore the date set by the
trustes for the trustee's sale, the ﬂr{mfﬂr or other person 3o privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec~
tively, the entire amount then due under the terms of the trust deed and the

ab!ita!ion secured thereby (i costs and actually { in

same oxfent that they are bound for. the pay of th herein
described, and all such. pay i diatel. ble with.

shall be ly due and
out notice, and the nonpayment thereof shall, at the aption of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed, : M

6. To pay all coats, fees and expenses of this trust including the cost’

ol title search as well as the other costs and expenses of the truslee Incurred
in ion with or in enforcing’ this obligati
feey actually incurred.

. To appear in and delend any action or: proceeding purporting to
atlect the security rlgh(u or” powers of beneliciary or trustee; and in any 'glt.

and trustee’s and attorney’s’

.,in one parcel ot in separate parcels and shall sell “the

the terms of the obligation and trustee's and atforney's fees not ex-

© ceeding "$50 each) other than such portion ol the principal as would not then

be due had no delault occurred, and thereby. cure the delault, in whicl event
all lor ¢ pr {inga shall be di: i by the trustee, .
14, Otherwise, the sale shall be held on the date and at the time and
place designated. 7. ths notice of sale.’The trustee may sell said property either
rcel or parcels at
auction fo the highest bidder lor cash, payable at the time of sale. Trustes
shall deliver to the purchaser ita deed in lorm as required by law conveying

he rle‘cilnln in the deed of ‘any matters of lact shall be conclusive proof

action or proceeding in whick (he beneliciary or (rustee may appear,
any_ suit for the lorecloture of this deed, to pay all costs and expenses, in-
cluding evidence of ti
amount ‘of atiorney’s lees mentioned in this paragraph. 7 in all cases shall be
tized by the trial court and in tho event ol an appeal lrom any judgment or
decree of the trial court, grantor further agrees fo pay such sum as the ap-
pellate court shall adjudg ble as the beneliciary's or-trustee’s attor-
ney’s lees on such appeal,”. :

It is mutually agreed that: | . o

8. In the event that any gortion or all of said property shall be taken
unager the right of i ‘ domain or { F beneliciary shall have the
right, it it o slects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all r ble_costs, exp X ey’s lees Hy paid or
incurred by grantor in such procecdingds, shall be paid to beneliciary and

1
appiled by it tirst upon any reasonable costs and expenses and attorney’s fees, -

both In the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebfedness
socured hereby; and gdrantor agrees, ol ifs own expense, {o fake. such actions
and exécule euch instruments as shall he necessary in obtaining such com-
pensation, promptly upon heneliciary’s request.

9.. At any time and Ifrom time to time upon written request of bene.
Heiary, payment ol its lees and presentation of this deed and the note lor
endorsement (in case ol full reconveyances, lor cancellation), without allecting
the lability of any person for the pay of the Indeb frustes may

tle and the bancliciary’s or trustee’s attorney’s fees; the'"

_ surplus.

N fheﬁfr%g:rly so sold, but withou! any covenant or ivarranty, express or im-
* plied.

ot the !
the granfor and beneficiary, may purchase at the salc.

I hereol. Any person, excluding the trustee, but including

. .15, When trustee sells pursuant to the powers provided herein, trustee
shall apply’ the proceeds of sale to payment of (1) the expenses ol sale, in-

 cluding the compensation ol the trustee and a reasonable charge by trustee’s

attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent fo the interest of tho trustes in the trust
deed as their intercsts may appesr in the order of their priority and (4) the
surplus, il any, to the drantor or lo his successor. in interest entitled to such
- 16. For any reason permiited by Iaw: beneliciary may Irom time to
time appoint. a successor or successora fo any -trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter ahall bo veated with all title,
gownu and duties conlerred upon any trustes hercin named or appointed
ereunder. Each such app A itution shall be made by-written
instrument executed by beneliciary, cor’ aining relerence fo this trust deed
and its place ol record, which, ent' - antod in the olfice ol the Count
2'tn which the properly ia situunted,
shall be conclusive proof of proper appoil ol the trustee.

17. Trustes accepts this trust when this deed, duly erecufed and
acknowledged is made a public record as provided by law. Trustes is not
obligated o notily any party hereto ol pending sale under an,y other deed of
trust or of any action or proceeding in which grantor, beneliciary or frustee
shall be a party unless such action or proceeding ia brought by trustee,

NOTE: The Trust Deed Act pmvldil that ;hc trustee hereundsr must ba either an un'em'uy, who 13 ‘an acive member of the Oregon ‘Stots Bar, ‘a bonk, frust company

or savings and laun: association authorized 1o o business under the lows of Omgo

propsrty of this stote, Its subsidiarles, uffiliates, agents or branches, or the Unite

n or-the-United Stotes; a title insurance company authorized to- inture: title to real -
States or any agendy thersof, ! :
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The grantor covenants and agrees to and with the beneficiary and those cleiming under him, that he is law-
fully seized in fee simple of said described real Property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsosver,

The grantor warcants that the praceeds of the loan reprosonted by tha above described note and this {rust deed are:

(a)* primarily for grantor's personal, family, household or ageicultural purposes (see Important Notice belaw),

(b) lor an organitation, or (even it grantor is a natural pogson) aro lor busineas or commiorcial purpuses other than agricultural

purposes,

Thin deed applies to, inures to the benelit of and binds all parties heroto, their hoirs, logatees, dovisees, administeators, execyu-
tors, personal repr tatives, s and i The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured horoby, whother or not named as a beneliciary herein. In construing this deed and whenever the context so fequires, the

line gender includ e inine and tho neuter, and the singul, ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year

* IMPORTANT NOTYICE: Delete, by lining out,“whichever warranty {a) or {b) is
not licable; if v {a) is applicable and the beneficlary is a craditor A
or such word Is defined in the Truth-in-Lending Act ond Regulation Z, the
beneficlary MUST comply with the Act and Regulali king required
disclosures; for this purpose, if this Instrument is to be a FIRST lien to finance
the purchase of a dwelling, vse Stovens-Ness Form No. 1305 or aquivalent;
if this instrument is NOT to be a flrst lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard this notice,

{I¥ the signe:r of the nbova Is a ‘torporation,
use the form of acknowledgmen? oppasite.)

. {ORS 93.490)
STATE OF OREGON, STATE OF OREGON, County of
ey 19,

February. 1 : Personally appeared
Porsonally appeared the_ above named
....Hensman John Smidt

e WHO, being duly sworn,
each for himself and e for the other, did say that the former is the
presid: and that the latter is the
..secretary of........

. o . <. .., & cOrporation,
g i hi - ack ged the foregoing instru- and that the seal alfixed to the foregoing instrument is the corporate seal
. A 'S - volund . of said corporation and that said instrument was signed and sealed in be-
x::ant “_’\ L actsand deod half of said corporation by authority of its board of directors; and each of

PP themr acknowledged said instrument to be its voluntary act and deed,
(QFFICXQ&// - Betore me: )

SEAL).

~ i
) ' b i

(OFFICIAL
S.

Notary Public for Oredon EAL)

My commission expires:

: ‘.‘ u'

, e

FOl.M No. lS’-—ACKNOWLEbG:AﬁENT BY ATTORNEY.IN-FACT.

STATE OF OREGON,

On this the day of.... February personally appeared
Hensman John Smidt . ,

who, being duly sworn (6_: affirmed), did say that ...he is the attorney in fact for.
Myrtie Lavada Smidt ’

that . he executed the [ox:ééaxjng; ‘instrument by authority of and in behalf of said principal; and ... he ackn
edged said inthi:;ﬁbnt to be the act and deed of said principal.
N ) .7 B

> 1 S Ve

o0

and
owl-

- -

" 7" (Official'Seal)
' A ", i ommission expires:
B o (Title of Officer) 7/ 19/78 :

TRUST DEED  starzor OREGON

(FORM No. 881.1)
STEVENS-NESS LAW PUS. CO.. PORTLAND. ORE, County of

R I certify that the within instru-
Shimidt - ment was received for record on the
T ’ ’ h.day of .Eebruary , 19
‘SPACE RESERVED - at..9128. - otziock AM., and recorded
FoR in book. .on page..2478 ‘
. itz ool number... % .
Ll B ‘Réctrd of Mortdages of said County.

Valentine Peaoh o .. "Witness my hand and seal of

Lo : Beneticlary - L . County affixed, ‘ SRS
AFTER RECORDING RETURN TO ‘ e HMa Re Midne

.

Grantor

RECORDER'S USE

w

MTC SO 6th T I | N o T ’ ' i Title




