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TH]S TRUST DEED, made this . 9th v February 4978 petwern
VIRGINIA P, ARMSTRONG .. .. . . . . . e e ., as Grantor,
‘WILLIAM L. SISEMORE. . .. .. . . s , as Trustee,

and ~.D. D. REEDER T . ... .o . ..,as Beneficiary,

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property ~
Klamath County, Oregon, described as:

" o

Froroaudine L

o
e
: -

Lot 6 in Block 12 of Tract No. 1006 Second Addition to
Cypress Villa, according to the official plat thereof on
file in the office of the County Clerk of Klamath County,
Oregon,

together with all and singular the s, heredi ts and appur and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

=.=.=.Ten Thousand,. and 00/1-00 e e oo oot Seee B oribesSind vieeerne Dollars, with interest

thereon according to the terms of a promissory note of even date_herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereol, if not. sooner paid, to be due and payable Novemheru.Z3“.....4..., 19.79....
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real properly Is not currently vsed for agricultural, timber or grazing purposes,

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol sald property; (b) join in
1. To protect, preserve and maintain said property in good candition lranﬂnﬂ any easement or creating any [restriction thereon; (c) join in any
and repair; not to remove or demoalish any building or inprovement thereon;  Subordination ur other adreement allecting this deed or the lien or charge
not ta commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part ol the property. The
2. To complete or restore promptly and in good and workmanlike Arantce in| “"‘?’ kg gyance may Le described ‘as the “person or persons
manner any building or improvement which may be constructed, damaged or  ledally entitled thereto,”” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. Le conclusive prool of the truthfulness thereol. Trustee's Ires for any ol the
3. To comply with all laws, ordi r lati , condi-  3ervices mentioned in this paragraph shall be not less than $5,
tians and restrictions allecting said property; il the beneliciary so requests, to 5 10. Upon any delault by grantor hereunder, beneliciary may at any
Jjoin in 4 such | pursuant to the Unilorm Commer- time without notice, either in person, by afent or by a receiver to be ap-
cial Code a3y the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security lor
proper public olfice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olficers or searching adencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. - . . . . issues and prolits, including those past due and unpaid, and apply the same,
. 4. To provide and ly i i on the buildi less costs and of ion and collection, i lind r attor-
- now or herealter erected on the aaid premises against loss or damage by liro  ney's lees upon any indebtedness secured hereby, and in such order as bene-

and such -other hazards as enelicd ¢ itne require, in  liciary may determine.
an amount not less than sﬁi@fﬂi&ﬂ% 1%'951\1'5", written in 1,' . Tho entering upon and taking possession of said property, the
n a ble to the I e 'y, with loss ayable to the latter; all  collection. i such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall ba delivered” to the beneticiary as s00n as insured; insurance policies or compensation or awards for any taking or damage ol the
it the grantor shall 1ail lor any reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira-  waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealfer placed on said buildings, pursuant to such notice.
the beneliciary “miay _procure the same at drantor’s expense. The amount 12, Upon delault by geantor in pay of any indebted secured
collected under any lire or other insurance policy may be applied by benefi-  pereby or in his perlormance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order as beneliciary  declare all sumns secured hereby immediately dus and payable. In such an event
may delermine, or at option of beneliciary the entire amount so collected, or  and i the above described real property is currently used lor ' agricultural,
any. part . thereol, may be released to grantor. Such application of release shall  fimber or grasing purposes, the beneliciary may proceed to loreclose this trust
not cure or waive any delauit or notice of default hereunder or invalidate any - deed in equity, as a mortgage in the manner provided by law lor mortgage
act done pursuant to s.uch notice, . 5 . loreclosures. However il said real property is not 3o currently used, the bene-
. To keep said premises Iree from construction liens and to pay all liciary at his election may proceed fo loreclose this trust deed in equity as a
taxes, assessments and other chardes that may be levied or assessed l‘lfﬂﬂ Of . mortgade or direct the trustee to loreclose this trust deed by advertisement
agdainst said property belore any part ol such taxes, assessments and other - and sale, In the latter event the beneliciary or the trustee shall execute and
chatfes become past due or delinquent and promptly deliver seceipta therelor . cause to be recorded his writton notice of delault and his election to zell the
to beneliciary; should the grantor lail to make payment of any taxes, assess-  gnid described real property fo satisly the obligations secured hereby, whore-
ments, insurance premiums, liens ar other charfes payable by grantor, either  ypon the trustee chall Hix the time and place ol sale, dive notice thereof as then
by direct pay or by pi 4 ! with funds with which to  required by law and proceed {o loreclose this trust deed in the manner pro-
make such payment, bencliciary may, at its option, make payment thereol,  yided in ORS 86.740 to 86.795,
;:lnd bfhc amount 0 pm;i, with inlerest at the rate set forth in the note secured 13, Should the beneliciary elect 1o foreclose by advertisement and sale
_hereby, w i

4 i 3 described in paragraphs 6 and 7 of this  then alter default af any time prior to five days belore the dafe sei by the

trust deed, shall bo added fo and become a part of the debt secured by this  trustes lor the trustes's sale, the f!nntor or. other person so pn'vileze{l by

“trust deed, without waiver of any rights arising {rom breach of any of the . QRS 86.760, may pay lo the beneliciary or his successors in inferest, respece

_covenants k.reol and for such payments, wth interest as aloresaid, the pro, tively, the entite amount then due under the terms of the trust deed and the

erty hereinbelore described, as well as the grantor, shall be bound o the  obligation secured thereby (including costs and expenses actually incurred in

‘siamo_be;:enf l;hl‘:fl f{:&}; are bound for-the payment of -the obligation herein enforcing the ferms of the obligation and trustee’s and attorney’s lees not ex-
escribed, an such pay

e y due and  With-. coed) 50 each) other than such portion o} th incipal 1 h
out rotice, and the nonpayment thereol shall, at the option’ of the i”"f‘_‘"‘")" beu dlsf Ifnd no n‘c)laulteoccurred, an; t’h::by curee 't,;llc .;‘e’lunu‘l‘:, ‘i’:l:v(}ili::le:m:s
render all sums secured by this trust desd y due and pay and )] foreclosure ings shall be dismissed by the trustee.
constitute a breach ol this trust deed. e SRR 14, Otherwise, the sale shail be held on the date and at the time and

5 - To pay all costs, fees and expenses of.this trust including the cost place designated in the notice of aale. The trustee may sell said property either
of title search as well as the other coats and expenses of the trustee incurred  in"one parcel or in separatn parcels and shall sell the parcel or parcels at
;n conneclll’on'wﬂhg in enforcing’ this’ obligition and trustee’s and atlorney’s  auciion 'to the highest bidder for cash, payable at the fﬂnu of sale. Trustee
ees actually incurred. N . " . shall deliver (o the purchaser its deed in form as required by law conveyin

o appear in and delend any action or proceeding purporting to !heﬁ;)mpcrly 20 sold, but without any covenant or wunantyr express or };mg
th

7.
allect the security rights or powers ol beneliciary or truatee; and in any suit, lied. Thea recitals in the deed o! any matlers of lact sha, rclusi
action or proceeding g" which the beneliciary or trustee may appear, including by truthiul, thereol. Any pe{wn, excluding :he lyu?t::ob::;“;::lgmdl
any suit lor the foreclosure ol this deed, fo pay all coats and expenses, in-. . (ho grantor and beneliciaty, may purchase at the sale. !
cluding evidence of title and the beneliciary's or trustee’s aftorney's ‘leed; the 15, When frustee sells puraunnt to tha powers provided herein, trustes
amount of attorney's leos mentioned in this paragraph 7 in all cases shall be  pan apply the proceeds of sale' to payment of (1) the expenser of '.4',, in-
dixed by the trial court and in the event ol an appeal from any judgment or ‘eluding the compensation of the trustee and ‘a’ reasonable charde by trustes's
decreo of the frial court, grantor [urther agrees fo pay such sum as the ap- attorney, (2) to tho obligation secured by .tha trust deed, (J). to all persons
peliato court shall as the V'8 of trustee's’ atfor-  paying recorded liens su sequent to the interest of the frusfee in the frust
ney’s fees on.such appeal. deed au their interests may appenr in the order of thelr priority and (4) the
It is mutually agreed that: . surplus, il any, to the granfor or fo his_successor.in .intersa! entitled.to’ such
. In the event that any rporhon or all of sald property shall be taken " surplus. v R
under tha right of i domain or 1 it beneliciary shall have the : 16, For any ‘reason permitted by law beneliclary may from time to
right, il it so elects, to require that all or any portion 3 the manies payable - timd appoint- & successor or. successors to any trustee named herein or o any
a3 compensation lor such taking, which are in excess of the amount required trustee inted hereunder, Upon such appointment, and without
to pay all r ble cosfs, exp and_attorney's lees ily pald or  conveyance o the successor trustee, the latter shall be vested with all title,
“incuired by dranfor in such proceedings shall hd paid ‘to beneliclary and wers and duties conlerred ‘upon any trustee herein named or appointed
applied by it first upon any ¢ ble costa and and attorney's fess, ereunder, Each wuch appoint-pent and substituth shall be made by writien
both in the trial and appellate courts, necessarily paid or incurred by bane-  instrument- 1 - by b fary, - ining - rel e to (his trust ded "
ficiary In such g fings, and the bal. applied upon the indebtedness and its place of record, which, when recorded in. the ollice ol the County
aecured hereby: and jrantor adeees, at ifs own expense, fo fake such actlons  Cleck or Recorder of the county or.counties in which the property is situated,
and execute such instruinents as shall be necemsary in oblaining such com- ~ shall he conclusive prool of proper i of the trusfee.
i ptly upon b iciary's request, 5 17. Trustes accepts this trust when this deed, duly executed and
- . At any time and from lf;;w to tima upon written request ol bene-  acknowledjed Is made a public: record ar provided by law, Trusles is not .
Jiclary, payment ol its lees and presentation of . this deed and the note for - - obligated to notily any party hereto of pending sals under any othor deed of
endorscment (in case ol full r ¥ lor ion), without allecting frust or of any action or proceedited In which drantor, beneliciary of trustee
, the lability ol any person lor .the pay of .the indebted frustes may . ‘shall be a party unless such action-or proceeding is brought by ‘truatec,

I

NOTE: The Trust Deed Act’ provides that tha irttes ‘hereunder must ko either an attarmey, who Is on active' member of the anon‘smmv Bar'. a baﬁkiylrltii‘v “company
or. savings and loan assaclalion authorized to de business under tha-lows of Oregon -or- the. United Stotes, o tlle insurance: company authorlzed yo' Insure " title fo- reat
property of this stole, Hs subsidiaries, offil ;- ogents or or the United States or any agency thereof, T




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto, EXCEPT a
prior Trust Deed for beneficiary D. D. Reeder, recorded Nov. 28, 1977, in Microfilm Rec-
ords M~77, page 22976, records of Klamath County, Oregon; and this Trust Deed is in ad~

dition thereto;
and that he will warrant and forever defend the same against all persons whomsoever.

Beneficiary shall have the right toinspect the premises every three months to insure
that the same is being properly maintained.

The grantor warrants that the proceeds of the loan represonted by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes, .

This deed applies to, inures to the benelit of and binds all parties heroto, their heirs, logatees, devisees, ad. inistrators, execu-
tors, personal ropr tatives, s and igns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminins and the neuter, and the ingul ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year_ﬁrst above written.

S N ‘
* IMPORTANT NOTICE: Uelets, by lining out, whichever warranty (a) or (b) is ' Z{)/(g /NL@(_})(/L m SU}‘O /

not applicat i y {a) is apf and the b y s a creditor
or suth word Is defined In the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by king required
disclosures; for this purpose, if this instrument is to be a FIRST llen to finance
the purchose of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument Is NOT to be a Ffirst lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard this notice.

(IF the signer of the above Is a cofnoration
vse the form of ocknowledgment upposl!m‘

{ORS 93.490)
STATE OF OREGON, ) STATE OF OREGON, County ot Jes.
County of Klamath ) 19
February ?’ 19 78 : Personally ed
Lo e et et et et e re it rsrn oo rssressenrernne e+ - WHO, Doing duly sworn,
PZ’”‘;‘;{; np;earcd! 'h; :::;:gnnmed each for himself and not one for the other, did zay flm'l the former is the
8 Gt 2 ident and that the latter is the

...secretary ol

and

e
Lot ey,

, a corporation,

’zld Jscknowledged the loregoing instru- and that the seal alfixed to the foredoing instrument is the corporate seal
e tary act and deed. of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

; mo: them acknowledged said instrument to be its voluntary act and deed.
i C % M ) Before me: )

BAL) v 154 L. (OFFICIAL
I Ty ;Notﬁry_ P;u‘bhf: {or Oregon ) Notary Public for Oregon . SEAL)
: My commission expires: 7. ﬁ’(/y My commission expires:

RO

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have besn poid,

T0: } Trustee

The undersigned is the legal owner and holder of all indebtedness, secured by the foregoing trust deed, Al sums ‘secured by said
trust deed have been fully paid and satistied, You heraby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted: secured by -said trust deed (which are delivered to you
herswith together with said trust deed) and to reconvey, without warranty, to the parties designated by the ferms of said trust doed the

estate now held bﬂyou under the same. Mail reconiveyance and documents 0 .............. .

Beneliciary

Do nat lose or destroy this Trust Deed OR THE NOTE which It sacures. Both must be delivered to the trusies for ilalion befare re will be made,

"TRUST DEED : STATE OF OREGON

(FORM No. 881)
County of .Klamath

STEVENS-NESS LAW FUB, CD:.’PONTLAND. orx. BV LoUunly OrF AN e ereenrenne .
i T certify “that the within instru-
ment’ was -received for record on the -
-10thday 6 .February 198
at.. 11312
in boqk..y.mz.s.....
as file/reel number..... .
Record of Mortgages of said County.
) SR Witness my hand and seal of
Beneliciary ’ County affized. TR
-.. 'AFTER RECORRING RETURN TO .
WILLIAM L. SISEMORE 4, D Mblne
.. 540 Maln Street :
- Kiamath pis, OR 97601

88,

SPACE RESERVED
FOR
_ RECORDER'S USE_

Grantor




