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THE MORTGAGOR, ... . wrGARY..Luo.. SIMMONDS . AND . RUTH ‘A. SIMMONDS, .

e HABREANG 80d. Wife

martgages to the STATE CF OREGON, represented and acting by the Dircctor of Veterans' Afalvs, pursuant to ORS 407.030, the follow.
irg described real property located in the State of Oregon und County of . Klamath . . . et

Lot 7, Block 7, River West, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

together with the tenements, heriditaments, rights privileges, and appurtenances Includin roads and ts use:

wﬁh the premises; electric wiring and fixtures; furnace and heating system, water hca‘{ers. fuel storage rcceptnglcls: plumbing,

ventilating, water and frrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor

coverin, s] bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter

’r:?atl%]z!:mc?\t:ro?% ':geog:eg}ls:‘so: tgr:’c} ?{l\g :ohrx;\:zbllae;yhﬂom.’ or tll‘mlber l";OW gx;owlllng!orh}u;:eune}z; plgn!gd or growlg\g thereon; and any
oing items, in whole or in part, o c]

land, and all of the rents, {ssues, and profits of the mortgaged pro pert)"): # w ar¢ hereby declared to be appurtenant to the

to secure the payment of hree Tho

-), and Interest thercon, evidenced by the following promlissory note:

I promise to pay to the STATE OF OREGON ...'IhiI:.ty.:.t:hr.ee...Tho.usand...Two..ABundred....F.if.t,y...Aand...‘
no/ 100 Dollars (s....3.3,250. 00

initial disbursement by the State of Oregon, at the rate of 5“;9., = percent per annum until such time as a
different interest rate Is established pursuant to ORS 407.072, prinelpal erest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$. 213, 00=mmmm e e on or betore ... Kehruary.15,..1978 and 32134‘0.0-"—"

on the 15th of each.month. thereatter, plus ..0ne/twelfth.of the ad vi taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advlances shall be fully pald, such payments to be applied first as interest on the id bal the r inder on the

principal,
The due date of the last payment shall be on or before ..January 15, 2003=rececee—

In the event of transfer of ownership of the I{:remlses or any part thereot, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer, . . X

This note is secured by a mortgage, the terms of which are made, a_part here

of. ‘ .
Dated at Bend, Oregon I ,,/\ s :d’lvym‘(@' L

‘ ‘ Gary L. Sirmonds
R e

The mortgagor or subsequent owner may pay all or any part éf the loan at any time without penaity,

The mortgagor covenants that he owns the premises in fee simple, has goad right to momz;ge tau;rl{e, that the prumises:are glele
s of o

from encumbrance, that he will warrant and defend same forever against the claims and d ver, and this

covenant shall not be by for e, but shall run with the land.

MORTGAGOFE. FURTHER COVENANTS AND AGREES: : S
To pay all debts and moneys secured hereby;

Not to permit the buﬂd!ngs to become vacant or unoccupied: not to permit the removn! or demolishmer.t of any buildings or im-
. provements now or hereafter exlsm:F: to keep same In good rernlr: to complete all construction within a reasonable time  in
accordance with any agreement made between the parties here o} - c i . . _—
.

Not to permit the cutilpg or removal of any timber except for his own domestic use: not to commit or suffer any waste;
(Y 3y : . L . . T

Not to pérmlt the"use of "“" V‘prerﬁ‘!ses-fyor_ any. object or wiul purpose;
Not.to permit. any tax, t, lien, or encumbrance to ‘gxlst at any time;

Morigagee is authorized to pay all real gropei!a} tnxés asséssed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note; . ' o o S

fo keep all bulldings uncensingly Insured during the term of the snort age, against 1655 by flre und such other hazards in such
'cr:mpagg' %r companies and in gu%h an amount n% shell be nn..lafactnr{ o the mortgagee; to deposit with the mor}gagce all such
jolicles” with recelpts showing paymeut in full of all premiums; all such insurance shail be made . payable to the mortgagee;
fnsumnce shall be kept in force by the mortgngor in casc of foroclosure untll the period of redemption expires; .yon. ..

»




8. Mortgngee shall be entitled to all p fon and d. recelved under right of eminent domain, or for any security volun-
tarily released, same. to be applied upon the indebtedness;

. Not 10 lease or rent the premises, or any part of same, without written consent of the mortgugee;

10. To promptly notify mortgagee In writing of a transter of ownership of the premlses or any part or interest in same, and to
furnish a copy of the instrument of transfer to the morigagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; {n all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, In case of default of tha mortgagor, ?erlorm same In whole or in part and all expmdstures
maode in so dolng Including the 1 ent of an nt!orneﬁ to secure compllance with the terms of the mortfnge or the note ‘shall
draw intcrest ot the rate provided ln the note ard all such expenditures shall be finmedlately repayable by the mortgagor without
demand and shall be secured by this mortgage,

Defoult in any of the covenants or agreements herein contained or the expendlture of any portion of the loar for Eurposeu
other than those e{mcumd in the application, except by written permission of the mortgogee glven before the expenditure made,
shall causo the entlre indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure, .

The fallure of the mortgagee to exercise any options herein set forth will not constitute a watver of any right arlsing from a
breach of the covenants.

In casc foreclosure Is commenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs
incurred in tion with such forecl e, .

Upon the breach of any covenant of the mortgage, the mertgagee shall have the right to enter the premises, take possession,
colleet the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee ghall
have the right to the appolntment of a receiver to collect same, .

The covenants and agreements herein shall extend to and be binding upon the helrs, executors, administrators, successors and
assigns of the respective parties hereto,

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and nn‘y subsequent amendments thereto and to all rules and regulatlons which have been
issued or may hereafter be Issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The ine shall be d d te include the femint and the si 1 the plural where such connotations are
applicable herein,

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this day of T\ﬂr‘em'hnv- / 1977

[ r}// arey (\;/*[f/bwumﬂﬂ(;’ (Seal)

Ge{& . Simmonds
,\\ A ONL : o ﬁ\\X/\(sm)
Ruth A, Simmonds .

{Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
ss
County of Klamath

act and deed.

WITNESS by hand and official seal the day and year last above written.

/, 3
d Notary Publi¢ ’191- Oregon-
4 . .
. R -

My Commission expires

My Commission Expiras Sept. 24, 1ag;

MORTGAGE
M77404

FROM y V ‘TO Department of Veterans' Affairs

STATE OF OREGON, - }
) o 8%,
County of Klamath

1 certity that the within was received and duly recorded by me in ... Kiamath . County Records, Book of Mortgages,

No. M78.. page 2482.. on the 20LN. aay ot February,1978 WM, D, Klamathcounyy ..Clerk,...

Flled ... Rebruary 10, 1978 o Bt o'clock 113364 .

" Klamath Falls, Oregon . ’ / 6 / '
County Klamath . BY AL MO VAR LA, . Deputy.

After recording return to: R . o ‘,‘ - o
.+ DEPARTMENT OF VETERANS' AFFAIRS Fee $6a00
- General Services Building . . o
Stlerm, Oregon 1310 : IR T

Form Le4 (Rev. 5.71)




