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THIS TRUST DEED madoe this day of January - , 19.78‘.., between:
V. and Nezzi B Y:hquandandW’-fe as Grantor,
Klamath County Title Company..........____ vt -s a8 Trustee,
and Fidelity Mortgage. Compan s I0ga,. A California.Co . as Beneficiary,
. R ey AN WITNESSETH:
irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
w2 County, Oregon, described as:

o G{_‘amor:‘
in: Klamath'

Lot 18 of Block 1'in Sprague River Village along with a !/20th interest in Lot 14 of
Block-1, -Sprague River Village, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon. '

together with all and singular the t heredi and appurtenances and all other rights thereunto belonging or in anywise
now or hereaftar appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said roal estato, . L A

FOR THE PURPOSE OF SECURING PERFORMANCE of Bach agreement of grantor herein contained and payment of the

sum ot .One Thousand, .Four Hundred and no £100=mmaamn ol LT Dollars, with interest
thereon according to the terms of a promissory note of even date horewlth, payabls to beneficiary or ordsr and made by grantor, the

‘tinal payment of principal and interost Rereof, if not sooner paid, to be dus and payable .....:E.‘.abr.u,axy lsg ,19.81
The date of maturity of the debt secured by this instrument is the dats, stated above, on which the final installment of said note
becomoes due and payable, In the event the within described property, or any part thereof, or any interest thersin is sold, agreed to bo
i grantor without lirst having obtained the written consent or approval of the beneficiary,
y's ion, all obligations sscured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, - o B
The chove described "real property is not currently vsed for agricultural, timber or grozing purposes,

To protect the security of this truse deed, grantor agroes: (a) coment to the making of any map or plat of sald property; (b) join in
. 1. To protect, preserve and maintain. said property in §! '§ any or creating any restriction thereon; (c) join in any
and repait; not {o remove or, domolinh any_building .o improvement thereon; .. subordination or other. agreement . allecting this deed .or .the: fien or charge
not to commit or permit any waste of said properly, .. 1. " . 'd) reconvey, without warranty, all or any part of the property, The
: . To ‘complete or restors’ promptl and*in’good and :workmanlike . grantee in lery geconveyance may be described “as the “person or persons
manner. any: building or improvement wh, .may_be constructed, damaged or ' ledally entitl: d_thereto,” and the recitals there!n of any matters of facés shall -
destroyed thereon, and pay sehen due all costs incurred, therelor,: .., . be conclusive prool o the truthiulneas thereol, Trusteo’s tees for any of the
wo Uk 3 To cotnply ‘with - all la - ord i - ] H renants, condi- = 8ervices menﬂancd in this paragraph shall be not less than $5, . o
" tions: and restrictions .llecl'n:f;md property; if the b-npliclnly 30 requests, to 10. Upon"any dolault. by. grantor heveunder, beneficiary ‘may at any . .
- joln In executing such.linancing- statemonts pursuant: to. the Unilorm Commerw i, time., without, notlce,. sither. in person, By ‘agent or by .a recelver to be ap-: '
cial Code as the beneliciary. may require and-  paty for 'liling same in the = pointed by a court,’and without regard (o fhe adequacy ol any security lor
proper publio office or olfices, as well as thé-cost.of all lién searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling olficers ‘or ‘searching 'agencies a8 may . be deerned desirable by the erly or any part thereol, in its own name sue_cr otherwise collect the rents,
b ) . S e . issues and profits, including those past due and unpaid, and apply the samae,
SN . To provide and. i . maintain’ i on the buildi less costs and ol ion an llection, including le attor-
: NOW or herealter crected on the ‘u}d‘premisen:a,nlml-‘lau .er' damage by fira ..: ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the bag gclaré)mnyx rom fime o time require, in .. ficiary may determine,.: .. .. oo R . e
2n amount not less than' §.....x ] { .n reeet . written in 11, The entering upon and faking possession.o! said property, the
;,eom a ls to the bene ¥e Witk latler; all. - collection ‘of such rents, lssucs and prolits, or the proceeds of hre and other
,’whcleu ol insurance:'shall. be delivered to"the.beneliciary na' sodon ax insured; i policies or ion or awards for any fnklr:j or damage of the
. il the grartor shall lail for any reason to Procure any such insurance and fo proporty, and the application or release thereof as aforesaid, shall not cure or
- deliver said policies to the beneliciary at least filteen ‘days prior to the expira- waﬁva any delault or notice ol defuult hereunder or invalidate any act done
s tion of .any policy of insurance now or herealter placed on said buildings, pursuant to.such notice, .
the beneficlary may 3 ¢ grantor's expense. Tho amount / 13. Upon delault by grantor in payment of any indebtedness secured
collected under any lite or other insurance policy may be applied by benefi-  horeby or in his performance of any agreement Aereunder, the beneliciary may
clary upon any' indebtedness secured hereby ch . order as beneliciary  declare all sums secured hereby immediately due and payable, In such
may. determine, ‘or at eption of Y- the entire- amount sa °r  and it the nbove described feal property is currently us
any" part thereof, may be released to-grantor,- Such application or release shall . ginber or drazing purposes, the beneliclary may pruceed
not cure or waive any delault ot notice of delault hereunder or invalidate any  deed in equity, a i
‘|s: .act donie pursuant o such notice. P . _ : . foreclosuras, };awcver it said real property is not so currently ‘used, the bene-
X 5.-To, keep ‘said “premises free from ‘construction Lens and-'to pay all diciary at " his election may procsed fo foteclose this trust deed in equity as_a
" taxed, ‘assesiments &nd other charfes that maybe levied or assessod upon or mortdage or direct the frustee to loreciose this_trust -deed by advertisement .
"*:ﬂﬂl’“' said.-property, .belore. an part. .ol such tixes, assessments and other  and gale.: In the Intter avent the beneliciary or the trustee sha!l execute and
ardes becomie past:'dus or. del quent and promptly, deliver receipts therelor cause fo be.recorded his writlen notice of delault and his. election to sell the
f0 beneliciary; should the. grantor ail’to maks payment of any taxes, assess- . said described real. property. to satisly the obligations secured hereby, where
ments,’ insurance. premiums;, liens. r-other; charges pi Kﬂbh by drantor, -either upon (he frustes shall lﬁr the time and place of sale, give notice therea as then
by direct payment -or - by: providing beneliciary .with funds with which fo required by law and proceed (o loreclose this trust deed in the manner pro.
uch payment, beneficiary. may,: at its option, make payment thereof, vided in ORS 85,740 to 86.795. .
unt vo: paid, with interest at. the rate sot forth in'the note secured - "13. Should the beneliciary elect fo loreclose by advertisement and sale
: with the in pha 6. and 7 of this  ¢pen alter detault at any time griot o live days befors the date set by the
s trust, deed, shall be added to and become a part of the debt secured by this . frustee for the frustec’s sale, the grantor or other person so privileged by
trust_deed, without waiver of any rights’ arising Irom. bredch .ol any ol the * QRs. 86,760, .may pay fo the hene iclary or his successors in’ inferest, respec~
coverants hereol and lor such payments, wih intereit -av: aloreiaid, the prog- “tively, the entire amount then due urder the terms of the trust deed and the
- erty" hereinbelore described,” as. well' as . .the  grantor, . shall: be,bound o the - - oblidation secured thereby (includi 4 costs and tually incurred in
same extent thot. they are bound for -the payment of the °b"f“'°ﬂ Bere enforeing the. termu ol the' obligation. and - trustes's and attorney's fees not ex-
-desciibed, and alf .pay -shall be- Y oo and payable with-' ceeding $30 each) other. than such”portion of the principal as would. ros then
out notice, and the nonpayment thereof shall, at the-option of te béneliciary, Lo due had no delault accurced, and thersby cure ‘the default, in which event
render. all sums secured by this trust' deed . due f"‘d PAy; and . ajl foreclosure proceedings skall be dismissed by the trustes, -.. - .-
reonatitute :a breach of this trust deed. ..., - s e a - 14 Otheiwise, tha. sale shall be held on the date and at.the time ard
cen :8.-To’pay all costs, fers-and expensss of (his feusl’ including. the cost . place’ designated in'the . notice of sale, The trustes may sell said property either .
itle 13earch ‘as:well as'the otkier couts’and- expomies of the"trustee incurred " B700 percel ‘or in-separate parcels and shiall ‘sell. the :parcel ar parcels at-
with or’in reing ¢ bligation and 8 and attorney's . aiction 1o the i ,, payable at the “sale, Trustes .
actually incurred, g R T .:shall ' deliver to_the. p : in form as required by law conveying
: ppearIn arid idefend any action or proce ing.pusporting 10.: v 4y rty ‘90" wld,. but without any covenant or-warranty,'express or im-
H dy rlfhla‘ or powera of beaeficiary or ‘trustee; and in any auit, ,,mf ﬁo recilals in the deed.of any mattsrs of fact shall by conclusive proot .
ding in which the beneliclary or frustee:may appear, including i, of ‘the fruthlulness thereol,. Any, person, excluding the. trusten, -but- including ;
. the geantor and beneliciary, may purchase at the sale, .. o . 3

with loss>payable fo-;the

ed,’ fo. pay: all costs and expen ol PRI :
3 i a7y’s or-trustes's utforniey’s fees; the 15, When trustee sells: pirsuant (o the ol Rerein, trimstes’ ..
‘mount. of “atforney’s. fees. mantioned -in .this-paragroph 7 :in all. cases shall o ' gpany apply. the proceeds of :aale to payment i penses- of- vale; in-
. lixed by the'teinl court and in the event ol an appeal from Juddment o ", cadind the compensation .ol the:irustes and wonable charge by trustes’s: *
~:decrea ol -the trial court, grantor further l"rn: to pay suck: sum "as. th : v (2) o . the obli secus y, the trust- deed, (3. l) to all -persons -
. peilate court; shall, adjudge’ able as:ihe V'8 or frustes’s having secorded ‘liens eubsequent to. the interest of-the. trie ee in the irust
ney's on such s ' their. interests, may appear, in the.order. of. thiie priority and S:) the
fo" the, granfor or:to: his suecessor in- intitled 1o such

ropei { - {nke; . Do JY
i 5 al, -..> ~46. For.any feason permitted by law Beneliclary . may from’ time to
ion 6! the monies payable .. time. a fo any trustee named herein or to any
ess of the amount required trusiee inted Rer .. Upon « 1! > and without
' pa: '8, expenses. and atf{orney’s feéd darily’. pald or" 'y o, the trustes, the latlor ahall-be vested:'with’ ol title,
ncurre X An'auch proceedings, .shall be paid- to Beneticiary' a wers and dutlu:eunloned‘ upon any ‘trustes -herein' named ‘ar-appointed
-, ‘applied. by it linst. upon any- reasonable icosts:and -expertses-and ‘afforn ‘a 1o e . Bach such appok -and’ substitution shall be: made by, written:
" both -in the lrial ‘and - appeltate. courts,’ nevessarily fbld or* incuéred by b d by b 10, felerohice’ t07 thls trust ‘deed
Jiclary in, such proceedings, .and; the  balance: applied. upon the: indebfedn: . ol ¢ R }.llo.}r,,,wl'un'rmrd-d in the ollice of the Cour::{
IR s by and : drantor ageees; at ‘ita’ bwn expente, “lo-take such nétions btk or Recorder of unly or counties in which the property is alfuat ,
h Cinstruments as shall be necessary in obtaining: such com. proof ol proper: of the' trustes,
n, promptly upon beneticiary's: request, AT T . Vi . Trustee accepls fhis trust when this “deed, .duly executed ' and
9. 'KC any time and Iram time to time upon ‘writien request of bene- - acknowledged Is mads & public record as provided by law, Trustes is .no:
aymisnt ol. Ita Iees and presentation of this deed “and .the rofe for oblidated to notily any party hereto of pending aala under any othker daxd ol
+ ' -endorsement. (in case of - lujl reconveyances, lor‘cnncallaﬁon){gwuhwt allecting . .trust or ol any- action or procéeding In which geantor, beneliclary or fricatee
- . the llability of - ‘person for the pay ol'the_ Indebt ) frintee may  shall bo a party unlese such action-or procesding s b:yugm by trustee,” .

et

"NOTE:. Tha Tritt Deed' Act provida:that thi. irustea; hereunder mast be either i attomay, who.Is @ ‘uctive, membet- of ‘the- Oragon | Stota .Bar, o bank; 1rust - company -
- - ot tavingy:. and l6dN aisotiation -authorized o do bushvass undir the *lovis. of regon of " the Unlted Stutes, o title Insurance company authorized ‘to insure “fitle to- raal -
property of this siata, “its diaries, amllgm nq,(\!t‘yflbfaﬂ%l,'of‘lh@.Unl!ld Sta hereof, . . S .
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever dofend the sams against all persons whomsoever,
THE PROPERTY HEREIN DESCRIBED IS NOT CURRENTLY USED FOR AGRICULTURA
TIMBER OR GRAZING PURPOSES, GRANTORS iNITIAL HERE k o P NBw.

The grantor warrants that the praceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily lor grantor's personal, tamilyfchousehold NXMKRNMYXI purposes (seo Important Notice below),
$ 54 WO AL SN K INGLADMIK NI DXL PIONI0 I HOR HIMARM RO KO HHAK MM PSS

Yokl

This desd applies to, inures to the benelit of and binds a!l partion hereto, their holrs, logateos, devisoes, administrators, oxecu-
tors, personal representatives, succossora and assigns, Tho term beneficlary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herem In connrumg thl’n deed and whoenever the context so requires, the

line gender includes the f ine and the neuter, and the singul des the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year lirst above written.

* IMPORTANT NOYlCEx Delete, by Ilnlng out, whichever wurmn'y {a) or {b) Is
not applicak y (o} Is ble and the b fary Is @ creditor
or such word |l defined in the Trulh ln-l.cndlng A:' and R-gulullon zZ, lh-
beneficiary MUST comply with the Act and R
disclosures; for this purpose, if this instrument Is to be a FIRST llen’ o ﬂnanu
the purchase of a dwelling, ute Stavens-Ness Form No. 1305 or equivalent;
If this Instrument Is NOT to be o first lien, use Stevens-Ness Form No, 1306, or
squivalent, If complionce with the Act not required, dlinguvd this notice.
(3¢ the signer of the above Is a corporation,
ure the form of acknowledgment opposite.)

(ORS 93.4?0]
STATE OF OREGON, County ot Jas,
g 19
' od and

7 Personally app

bl who, being duly aworn,
q"‘?: p“:sdlgm ‘:;;a NGZZIG B . each for htmsell nnd not one for the other, did-say that the former is thq;
* Y. o ident and that the latter is the

...secretary of.

R a corporntmn,
and that the seal aflixed to the foregoing instrument is the corporate seal
of sald corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each ot
them acknowledged said instrument to be Jt.! voluntary act and deed.

\’hlcra me:
(OFFICIAL

Notary Public for Oredon ’ SEAL)
- My commission expirea:; c.p i ecel AL B

P

FFICIAL SEAL
EDWARD L. TALBERT
%.;...mumaw\

“L0S . ANGELES COUNTY:
My comm. exnlm MAR 23, 198} Beey For FuLL RECONVEYANCE

Ye be vied only whm obllgnlhm have been pold

TO. : ‘ isesiirenns - ey Trusteo

The undarngned is the legnl owner and holder of all mdebtadness secured by the !oregolnl trust deed, All sums aacured by said
trust deed have been tfully paid and satistied. You hereby &re ditected, on payment to you of any ‘sums owlng 0 you under the terms of
aaid trust deed- or pursuant to statute, to cancel all evidences of indebt dness secured by said trust deed (which are dehvored to you’
horewith tcaotber with said trusé deed) and to roconvay, without warranty, -to ‘the partiss designated by tlxe"terms of saiu trust deed the

estata now held byfyou under the same. Mail reconvayanco and d ts fo ...

bATE“D:

Beneliciary

tHatlon befors will be made.

De net lese or desirey this Teust Desd OR THE NOTE which It sscures. Both must be dellvered to the trustes for

58,

TRUST DEED : STATE OF OREGON"

. (FORM Nei.#81), o R : )
STAVENS-NERS LAW PUB. €O., PORTLAND. ORZ, ‘ o ( County of ...... Klamakh.........

i P T | R Coainplt oo tmes s I certify  that the within instru-
S Murry Qa: W Vit A “ e oo o' ment:was, recsived: for recordion, the -
o ‘ , l.Ot:h dey of . Eahruax:y......., 1978
1236 o'clock A M., and recorded

in book M78 on page.. 24

as file/reel number.4289!

Record of Mortgeges of said County.
. - Witness my hand' and seal of
County afﬂxed

RPN P
Nezzie B,

SPACE RESERVED
... LFOR
RECORDER'S USE" ,.-.

o Fidelify Mortgage Col
.. 1123 86, San Ga.brigl Blvd,




