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v 42899 —— SECOND 2497 B

THIS TRUST DEED, made this. . . Zth . ..reb. 9. 78., between
H. W. Payne and M.J. PAYNE ' . o , as Grantor,
, as Trustee,
........... ..., as Beneficiary,
WITNESSETH:
Grantor irrevocably drants, bargains, sells and conveys ta frustee in trust, with power of sale, the property
in.. Klamath. . wce. ......County, Oregon, described as:

Lot 2, in block 216 of Mills second addition to the city of Klamath Falls, Klamath
County, Oregon

togother with all and singular the ¢ ts, heredi s and ap and all other rights thereunto belonging or in anywise

pur
now or hereafter appertaining, and the rents, issues and profits thereot and all Hixtures now or hereafter attached to or used in connec-

tion with said real estate. S
R THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. 1hree. thousand . four hundred.and. no/100 : Dollars, with intersst
thereon according to the terms of a promissory nofe of even date herewith, payable to beneficiary or order d}n‘d made by gmhtdr8 the

final payment of principal and interest hereof, if not sooner paid, to be duo and payable . y = 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the #inal installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any intercst therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall b i diately due and payabl PN .

Tha above described real property is not.currently used for lcultvral, Himber or grazing purg

To protect the security of this trust deed, granior agrees: (a) consent fo the making ol any map or plat of said property; (b) join in
1. To protect, preserve and maintain said preperty in good fitic anting any . t or creating any . restriction thereon; (c) join in any
PP gt et 4 P ) i

and repair; not.to remove. or .di y or imp h ; or other. ag ting..this. deed .or the lien or charde
not {o commit or permit any waste of said property. thereol; {d) reconvey, without warranty, all or any past of the property. The
To complete or restore promptly and . in good and workmanlike frantec in any.reconveyance may be described ay the “person or persons

edally entitled theteto,” and the recitals therein ol any matters or lacts shall

manner any building or improvement which may . be constructed, damaged or
destroyed l{ueon, ﬂlgd pay 5:."- due all costa inczrred therelor, 4 be conclusive prool of the truthtulness thereol, Trusted's lees for any of the
. To comply with all laws, 1i Iaij venants, condi- services mentioned in this parageaph shall be not lesa than $5.

tions and restrictions 'alecting sald property; it the beneliciary so requests, to . 10. Upon any -delauit by ‘grantor hereunder, beneficiary may nt any
Join in ex ing such fin, ¢ to the Unitorm Commer~- time without  notice, either in person, by agent or by & receiver to be ap-
cial .Code as .the! bencliciary may require and to poy -lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper- public’ olfice "or ~oltices, av. well as the cost of all lien searches made  the indebiedness hereby secured, enter upon and (ake possession of said prop-
by filing olficera’ or’ searching ‘agencica as may be deemed desirable by ‘the _ erty or any part. thereol, in its own name sue or otherwise collect the ren(s,

) o . - . issues and profits, including those past due.amll unpaid, :nd apply the same,

beneliciary. B T .
LT 4 To  provid :J inuousl) intain j on the buildi less costa and expenses of operation an: 7 attor-
now or herealfen, erbct 9.(‘ the said -prernises against loss or damage by lire _.ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such olbér :illal’dl as”the. bencliciary may lrom.-time to timo require, in - liciary may#etumine. S P N LTI i
an amount not lessthan i 3 wrilten in “11. The entering .upon. and takin, ssession of said erty, the
companies »ajcgptnble to, the beneliciary, with loss payable o the latter; all  collection ol such rents,.isswes and proliuf agotho proceeds of lﬁ:a"; other
policies. ol I'iumm\ ahall b delivated” to the beneliciary a3 soon as insured; . insurance policies or compensation or awards for any taking or damage of the
il the grantor il fail '!or_yaqy_(_umn to procure any such insurance and to - property, and the application or release thereol ni‘alonulici shall not: cure or
deliver 3did’ policies to the beneliciary at least lifteen days prior to the expira-  waive any delault or notice of default hereunder or invalidate any . act. done
tion .ol any  policy of insufance now or herealter placed on said. buildings,  pursuant to such notice. .
the bencli€iary “may procure the same at grantor's expense. The amount 12, Upon delault by drantor in_payment.of any indebtedness secured
collected unda¢ any lire oF other insurance policy may be applied by beneli-  hereby or in his perlormance of any agreement hereunder, the beneliciary may
ciary upon any jndebtedness secured hereby and in such order as beneliciary  declare all sums secured hereby immediately due and payable. In such an event
may . determine, or at option of bensliciary the entire amount so collected, or . and il the above described real property is currently used for agricultural,
any part thereol, may be released :to gruntor. Such applicntion or releaso shall. . fimber or grazing purposes, the benel ciary may proceed to loreclose. thix trust
not cure or waive any delault or notice ol delault hereunder or invalidate any . 'deed in equily, 28 a mortdage in the manner provided by law for mortdage
foreclosures. However it said real property. is not so currently used, tb_a‘ bene-

act dons .pursuant lo such notice, o R 5
5. -To keep said premises lree’ lrom construction Lens and to pay all'  [ficiary. at his election may proceed o foreclose this trust deed in equity as a
taxes, msessments and other charges that ‘may be levied or assessed upon of  “ mortgage or direct the frustee fo loreclose this, trust deed by advertisernent
< against“said ‘property belore, any paitiol such taxes, assessments and other' “and sale. In the latter event tho beneliciary or the trustes shall execute and
charges becomn ,},"”' due’ or delinquent and promptly. deliver receipts therelor  cayse to be recorded his written notice of delault.and his election to self the.
. fo-beneliclary; should the grantor Iail to make payment ol any taxes, assess- .. waid described real. propesty. to satisly the obligations secured  hereby, where-
ments; insurance premiums, liens or other chatdes payable by grantor, ecither ' upon the {rustée shall fix the time and place of sale, give notice thereof as then
by direct payment or by providing beneliciary with funds with which . to required by Inw and proceed fo foreciose this trust.deed in the manner pro-
. make. such. payrient, beneliciacy may, at its option, make payment thereol,  vided in ORS 86,740 to 86.795. R B : >
and .the. amount- w0, paid, with interast at the sate set lorth 'in the note secured 13, Shouid the beneliciary elect to by adverti: and sale
hereby, together with. the obligations described in.paragraphs 6 and 7 ol this  then alter delault at any time prior to five days before the date’ set by the
ifrust deed, shail be added (o and become a part.of tho debt secured by this . trustee for the trustee's sale, the grantor or other person 80 privileged by
trust. deed, without waiver ol ‘any. rights arising from breach ol any ol the . ORS 86.760, may pay to the bens iciary or his successors in inlerest; respecs
covenants hereal and'lor' such payments, with interest as ‘aloresaid, the prop=" “(iyely, the entire amount. then due under the ferms of the trust deed and the
erty - hereinbefore "described,  as” well as - the “grantor, shall be bound to ‘the - ohlifation secured thereby:(including costs-and expenses aclually incurred in
*isame: extent.:that..thoy . are. bound . for the payment ‘ol. the obligation herein enlorring ‘the terms of ‘the obligntion and trustee’s and atiorney’s fees not ex-
«deacribed, and_all such .payments sholl be immediately due and payable with-  ceeding 350 each’: other.than such portion ol the. principal as would not then .
.out notice, and the nonpayment” thereol shall, at the ‘option of the heneliciary, " bo due had o, delault -occurred, and ‘thersby cure the defaulf, in which event
render all sums.secured by this: trust deed diately .dun.and payable and . s loreclosure p di shall be dismissed by the trustee.
conatitute a breach of this trust deed. - ..., pe g BRI 14, Otherwise,"the sale shall be_held on the date and at the time and
i, 60 To- pay. all costs, fees and expenses of this trust!including the cost Iace designatediin ths notice o} sale; The-trustes may sell enid property vither
.:of title search as well aa the other costs and expenses,oi the trusiec incurred . jn one parcel“or in' separate ‘parcels ‘and “shall -sell the parcel ur parcels'at.”
“in ‘connection with or in enforcing this ovligation and trustee’s and attorney’s  ayction to the highest bidder for. cash, payable- at - the time ol sale. Trustes..’
fees’ actually incurred. . ... o any s BRI s o, shall deliver o the purchaser its deed in-form as required by law conveying
. To -appear. in“and defend” any -action ‘or’ proceeding’ purporting 10" “the" pro rty 30 sold, but without' any cGvenant .or-warranty, express or im-
aflect ' the security rights or pawers of beneliciary or. trustee; and in any euit, - nlie«f ﬁe‘r:clfnls in the deed-of any ‘matlers of fact shall be conclusive proof - -
‘action- or:proceeding in which, the. beneficiary or trustes may “P;"'" of the truthlulness thereoli- Any  person, .excluding the trustee, but including -~
:any suit lor"the loreclosure ol_lbls'deqd.,. to "pay all costs ‘and  expenses, . the grantor. and bencliciary, may.purchase at the sale... > "5 SO
cludind evidence ‘ol “title and ‘the _behellcmp"u or ‘trustes’s “at{arney’s fecs;' T 5. When - truster sells pursaant 10 -the’ pow ovided herein, trastes-
. amount’ ol attorney's leet .mentionied - in" this- paragraph 7 ‘in.all, cases shall be shall apply. the" ds of aalo to’.pay ‘ol -¢1)" the exp sale):
fixed by the trial court and inthe event of an anpeal from any"judiment or.. . cludiry the. compensation-of -the trustee and.a. reasonable. charge by frustes
decreo 6l the trial court, grantoc. lurther agress to pay’ such sum -as the 8p- " attorrey, (2) to tho obllﬁaﬁon seciered by the frust deed, (3) ta all persons
pellate icourt 'shall, re o an the V'8 or trustee’s allor- - haying recorded liens subtequent o the -interest ol the frusiee in the frust-
| .ney’s fees 2",""9"LFFP°.!1"1'. e s e . deed as.their. intereats .may. appear, in.the.order, ol. their priority and.(4) the .
o It is mustually: agreed: that, Ll Lo an the, grantor or’ to_ his successor. iry.infereol “entitled 16 such’ .
" 8./In the event ‘that any portion or all ol ‘said properly shall ‘be Iaken RPN EN -
under the righit'ol éminent domain or. condernnation, beneficiary shall have the - 1=~ -'16,-For &ny rcason permitted by . lmy benebiclary may' lrom time ‘to
Tright, il it a0 elects, o requira that all or any. portion. of the monies payable ' time appoint .a successor or successors to ‘any’ trustes named herein or fo any ...
a3- compensation for such taking, which are in wxccss of the amount required . successor trustee appointed. hereunder. Upon such appointment, and without
fo" pay ail reasonable costs, expenses and atfofnoy’s lees ily paid or Y to the " trustee, the latter shall be voated with all title,
incurred- by - drantor in auch- proceedings, shall be paid to benrlf;lnry and - powers and duties’ conlerred ‘upon any trustes "herein named or appoinfed -
applied by it lirst upon any  costs and expe. and s fees,  hereunder, Each such int nd substitution shall be mada by written
.both -in: the. trial and. appellate courts, necessarily pald or incurred by beno- ' instrument 1 by 7N ig el fo this trust deed
" diciary: in. suv dii vand the ib applied upon the_ indebtedness ... and its place, of :.reeurd,-which,t,w},'lqn recorded in:the oflicn of the County
secured . hrereb) ‘ grantor agdrees, at ifd ‘own oxpenso, (o take’ such’ dctions "Cletk or Recarder of the county or countlies In which the property In situated,
“.and’execute stch intiruménts: as” shall ‘be necemsary in obtaining euch com--  shall be conclusive prool of proper I ol the trunfes,
... penuation,. promptly upon. beneliciary’s request, : S . 17, -Trustde. accepls this trust when. thia deed, duly execufed ani
179, At any time and from time to time upon written request ol bene-  acknowledgsd is made A public record ::mfmvide.)r by Iaw, Trustes is not '
- Hiclary, ‘payment-pl _ita leey and presentation of thls deed and- the note for = oblifated to notlly any party hereto of pending sale under unr other deed of
endorsement (in case ol full reconveyances, for carcallation), without: allecting trust or ol any action or proceeding in wh%ﬁunfﬂn beneliciney of trustes ~
‘the. ) {.any. person for the | of the Ind trustee may - shall. be a party. unless Acti r.-proceed ngd Jo brought by trustes, . . .
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“NOTE:" The, Triist'Deéd Act provides thot :the :tusted heraundar, must b’ aijher. an_aitomay, .who 18" un .cetlve. mémbar: Gf ‘the Otegon' Siaie «Bar; a bank, trust ‘eaﬁuﬁénx
or avings: and lan aioclation outhorized 1a.do business, under the lows of Oragon. or the Uniled States, a. fitle Inurance "cémpany buthoticed to Insure ‘title fo' re
roperty of this dtate, Its subsidiorles, offiliates, agents or branches, -or the United States.or any. ogency thersck. ; :
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The grantor covenants und agrees to and with the beneficiary and those claiming under him, that he is
fully scized in toe simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

Tho grantor warrants that the procoeds of the loan represented by the above doscribed note and this trust deed are:
( u)»&mnxmwwxxmummmx.xmwwxm m&wwm&wmxxmmmuxmx

(b) for an orgdanization, or (even it grantor is a natural person) are lor buainess or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, thoir heirs, legatees, dovisees, administrators, execu-
tors, personal repr tives, s and isns. The term bensficiary shall mean the holder and owner, including pledgoee, of the
contract securod hereby, whether or not named as a beneficiary herein, In constyuing this deed and whonever the context 8o requires, tho
gonder includes the fominine and the neuter, and the singul ber includes tho plural,

IN WITNESS WHEREQF, said grantor has hereunto set his hand, the day and year first above written.

* |MPORTANT NOTICE: Delels, by linlng out, whichever warranty {a) or (b] Is
not applicabl licable and the beneficiary is a creditor

y (o) Is apf
or such word Is defined In the Truth-in-Lending Act and Regulation Z, the
lon b 11 iead

beneficiary MUST comply with the Act and Reg q
disclosures; for this purpose, if this Instrument is to be a FIRST lien te finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or squivalent;
if this instrument fs NOT to be a first llen, use Stevens-Ness Form No. 1306, or
equivalent, I compliance with the Act not required, disregard this notice.

{1f the signer of the chove Is & corporation,
use the form of. atknowledgment opposite.)

{ORS 93.490)
STATE OF OREGON, ) ) STATE OF OREGON, County of

Countyiol Klamath ))u. s 9.
G ai2=Oe ., 19.18 Personally ‘appeared ..

. o who, being duly sworn,
each for himselt and not one for the other, did say that the lormer is the
president and that. the latter is the

)

et .

T - .

{...-..."f f?(\ secretary of.

"“Personally appearad,‘the above

H.W..:Payne.and M. d. Payne

BRI %% N a corporation,
. aqyld Lckdq(yladged t. i and that the seal alfixed to the foredoing instrument is the corporate seal
% LAY of said corporation and that said instrument was signed and sealed in be-
7.7 7 half of said corporation by authority of its board of directors; and each of
A" them acknowledged said instrument to be its voluntary act and desd.

Before me: -

(OFFICIAL
Notary Public for Oregon SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE
Yo be used anly when obligations have been pald.

3 : : Trustee

The undersigned is the legal owner ‘a'r;d holder of all :‘hdebtadneas. secured by the {foregoing - trust deed. All sums socured‘by' said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said frjist_ deed or pursuant to statute, to cancel all evid “of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the. parties designated by the terms of said frust dead the

estate now hell bytyou under the same, Mail reéonVayanca and d tz 20 ... ...

DATED: ...

Beneficiary

De net lese or dastroy Ihis Trust Deed OR THE NOTE which it secures. Beth must be delivered to the frustes for befere wlll be made.

TRUST DEED STATE OF OREGON

{FORM No. 981} . s3.
STRVENS-NESS LAW PUB. CO., PORTLAND, ORK, ' County of Jlamath...oee

I certify that the within instru-
ment was received for ‘record. on the
: - x 2.10ckay of . February. ..., 19.78..,
o SPACE RESERVED at..11239....0'clock.A.M., and recorded

- Fon c in book....M78........on page...2491......
RECORDER'S USE as. file/reel number......#2B33.....

‘ S Record of Mortgages of said County.
— Witness my hand and seal of
¢ Baneficlary : County affixed. "

- Arr_zn_'_m:cggl?mg REITU‘RN_"T'O
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