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DEED OF TRUST

TR L e 0 i ot

THlS DEED OF TRUST made this - 1st dayof .  FEBRUARY . B '78, , between
wzmm K, HUFF ‘and BETTINA'G. HUFF) husband and vife-

PRV

- ; -. e e (GRANTOR),
dl‘ld TRm‘IS ,'TEnICA TI'lLL Iu‘*'URh JCE CG‘IPANY - : . - (TRUSTEE)
and EQUlTABLE SAVINGS AND LOAN.ASSOCIATION, an Oregon corpomtxon, (BENEFICIARY)

-+« Grantor irrevocably GRANTS, BARGAINS, SELLS AND CONVEYS TO TRUSTEE IN TRUST, WITH
POWER OF SALE, the real. property:in the County of .. KLAMATH . .+ State of OREGON . By
described as fol]ows' Lot 5 in: Block 2,' "IR%T ADDITION TO UIM.‘NA szRD“'\IS Klamath County,
Oregon. Py : ; D o ;
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; 1, Covenant of Title. Grantor is the owner in fee srmple (or, if-it has so advised Beneficiary in writing, the
lessce) of the Trust Property and entitled to possession of it. Grantor has the right to convey the Trust Proper-
Ay-and itis free from encumbrances, except those previoysly. accepted by Bene‘ﬂclary in writing. Grantor will
keep the Trust’ Property free from all; encumbranees and will warrgnt and defend jt forever Aagainst-all elmms
cangd demandsc . .

G \2. l’uymgm Qrantor wlll pay when dug.ali secured sumg descr}bed dl)OVt. .
Reprcsentntlon as 10, Trust Property. . R Dot
) .t.,l(' tocated in Idaho, the Trust Property either rs not more th.m twenty aer@s m dre.r Or is loeated wtthm
L An mcorpordted city or village. .
_ b. Iflocated in Washmgton ‘the Trust Property is not used prmupnlly for dgneulturdl oy I".rrmmg purposes.
ce lf located in Oregon, the Trust JProperty is not now used for agricultural, timber or grazmg purposes. ,
"4, Preservutton. Repmr nnd Use' of Trast Property (Graptor will keep the Trust Property in good condi-
tlon and repair und wdl\ ot temove, alter or derolish any 'structure on'it without the writtén consent of Ben-’
et“ uary Grantor wrll eo-nplete ali structures now or hereafter under construction on the Trust Property with-
“in the tnne allowed by the Constructlon Lo‘ n Agreement oF siX months, Whlchever 1§’ greater ‘and ‘will eomplete-
ly reparr and £ construct(rmy structuré on'the Trust Property ‘which may be d.‘rmuged ord estroyed Grantor!
‘will'pay when due 41 clarms‘for‘labor performed and r mterlals t‘uml /Gr ntbr will comply with'all Taw§;
" ordindncés; codes! orders, declirations; byiaws, iiles, Yépilations Afd restrictions dffecting the Trust Property’
and will not commit or permit waste of the Trust Propertv Grantor will not use the Trust Property for any un-
lawful purposes. {

*'5, Insurance, Taxes and Reserves, =~ "+~

a. The Trust Property shali be covered by fire insurance with extended coverage, mortgage insurance and

. such liability insurance as Beneﬁcrary may require, and, flood insurance is required by law, in amounts as may
" bé-required by’ Beneﬁcrary The msurance compames and pohcres must be satrsfactory to Benef:crary with loss
payable to Beneficiary:

b. Unless this covenant is prohrbrted by law or warved in writing by Beneficiary, Grantor will pay Bene--
ficiary each month a sum equal to one-twelfth of the annual taxes, assessments, insurance premiums and simi-
lar charges as estimated by Beneficiary. Beneﬁcrary will apply such sums to payments of those items when due,
Sums paid by Grantor under this provision shall not earn interest and may be co- mmgled with other funds of
Benefrcrary If Beneficiary is required by law to pay interest on these sums, Benef' crary may, unless prohtbrted
by law, impose a charge for holding and disbursing such funds.

c If Beneficiary waives the preceding covenant to prepay. taxes, insurance premrums, assessments or simi-
lar charges, or if Grantor does not make prepayments sufficient for Beneficiary to pay such charges, then Gran-
tor shall pay such charges when due and upon demand-provide Beneficiary satisfactory evidence of payment
and coverage. This obligation is addrtronal to, and not an alternative to, the coyenant to" prepay such charges to
Beneficiary.

 'd. In case of loss by any hazard. c-xsudlty or contingency insured against, or in case of any condemnatron
proceedings, Grantor. shalligive immediate notice thereof to.Beneficiary and Beneficiary may either (1) direct
*Grantor to:collect the proceeds or-awurd, in“Which case Grantor shall do so with due drhgence, or (2) collect:
. the proceeds.or award- itself, ‘in whrch case Grantor shall eooperate as directed by Beneficiary. In either case,
*the.proceeds ‘or-award shall be: paid t&’Beneficiary (and -all insurers or condemning authorities are- herewrth
authorized to make such payment), and Benet‘icrary is authorized at its option, after reimbursing ffom such pro-
-ceeds or award any. expenses incurred in the collection or: handhng of the ftmds to hold all or part of -the:net
proceeds or award for ‘payment of costs of restoration or repair of the property damaged destroyed or con-
.. demned, and/or to apply all or part of the net proceeds as a credit on any portron of the seclired debt selected
by Beneﬁcra.y, whether then matured or to mature in the’ future, or on any defrcrency Judgment ‘Beneficiary
_/shalinot be responsible for any failure to collect any proceeds or award, regardless of the cause of such failure.
" The foregoing’ power and authority: is irrevocable and-coupled with aii interest, and nothing done-under this
pardgraph shall in.any. way waive any default or affect the secunty of this Deed of ‘Trust or any liability of -
Grantor. Foreclosure hereof by sale or otherwise shall not affect or impair the above granted powers'and auth-. .
onty'v - 1

ar

Delmquent Payment Gmntor agrees‘to pay dny expenses, including dttorney s fees, incurred by Bene— i
R frcrary or Trustee.in collecting delmquent payments or in curing any default under this Deed of Trust. -
‘Leasehold Provrsrons. Granto will not default on any leases on the Trust Property to whlch
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property, may hire a'managemcnt service or mansger to manage the Trust Property, may pay taxes, assess-
‘ments, insurance premiums and similar cherges, all as it deems appropriate, and may collect the rent and ‘n-
come, including those past due and unpaid, and apply the same, le;é aii-zosts and expenses of operation, man-
r agement, repair and collection, including reasonable attorney's fees, upon any indebtedness secured hereby in
such order as Beneficiary may determine, . .. ... " i “), RO LA O U ST VN
-b. Grantor ugrees that a receiver may be appainted by a court wittout regard ta the adequagy of the secuy
: rity for the indebtedness or the solvency of Grantor or the presence of waste qr danger of loss or destruction of
the Trust Property, to possess, manage and contro) the Trust Property and any personal property in whickI Ben-
eficiary has a security interest as additjonal security. for.this,logn and to collect the rent and income thereof
and to exercise those rights set forth in section 9 or otherwise allowed by law. o
10. Relevant Financial Information. Upon demand, Grantor will provide Beneficiary with operating state-
ment and other financial information relevant to the use, operation and income of the Trust Property, includ-
ing acess to the books and records. :
11. Transfey of Property; Assumption; Conditions;

a. This logn is personal to Grantor and not assignable. In making it, Beneficiary has relied on Grantor's
credit, Grantor's interest in the Trust Property, and financial market conditions at the time this loan is made.
If Grantor transfers or contracts to transfer title to or, possession of all or part of-the Trust Property, by dsed,
contract or sale, lease or similar agreement, Beneficiary may declare the entire balance-of this loan immediate-

e

~-ly due and payable. ' : P S
b. Beneficiary will waive its right under subparagraph -11a: if the following conditions are met: (1) The
,-credit, of the.third partyis satisfactory to Beneficiary; and (2) the third party shall assume full personal lia-
. bility for payment dnd performance of the note, Deed of Trust and other security i
.. for administrative costs is paid to Beneficiary; and (4 uired by Beneficiary, eith
secured loan'is. increased by not moré. than two_ (2%)_percen or Beneficiary is paid a liii
not_to exceed two (2%) percent of the loan balance at the time of assumption, %% T i
~.... C.. Any increase in the interest rate shall entitle Beneficiary to increase the monthly payments so the secur’'

ed debt will be paid in full by the matnrity date of this Déed of Trust. ” "~ - "

. \ijxllAs"stihi'ﬁtion does not release Grantor or any successor in interest from personal liability for pa
* and performance of the.terms and conditions of this loan,
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iy 12. Default; Acceleration; Remedies. = ~ o ) o
=423/ Time is material and of the essence hereof. If Grantor does not pay the secured indebtedness as pro-
vided, or if Grantor does not comply with the terms‘aiid ‘donditions of this Deed of Trust, or if a proceeding
under any bankruptcy, receivership or insolvency law be instituted by or agains} any of the Grantors, or if any
of the Grantors make an assignment for.the benefit of creditors, or if state ldWs are changed hereafter to im-
pose what Beneficiary may deem to be a substantial tax upon Beneficiary by reason of its interest in this Deed
of Trust (unless Grantor may lawfully pay such tax and does 50),.this Deed.of Trust.shall be in default, Any de-
fault‘under this Deed of Trust shall constitute a default undergth‘é ngte'whichit-secures and under all other
security instruments securing the note. Any default under such other security. instruments’shall constitute a‘
default under this Deed of Trust. In the event of default, Beneficiary ‘may détlare:all $umis secured liereby i<
‘mediately due and payable, and ‘this Deed of Trust may‘be ‘fortglosé'd d’the Trus Property sold in any man-
ner allowed by law, including without limitation; by advertisément and sale uiider.exercise of poweér.ofisale; or’
as a mortgage on real property. Proceeds of a sale pursuant to exercise.of the power of .sale shall be applied to

“i¢l ) the-expenses of sale;iincluding Trustee’s dnd attorney's fees; and: (2) obligations secured hereby: The sur:
i plus; if anyy'shallibe'paid to persons entitled théreto by law: =~ = o= v R I T -
9 b In the evént this Deed of Trust is foreclosed ds a mortgage on real property, Grantor, and each of them,
consents to a personal deficiency judgment for any part of the debt hereby secured which shall'not be.paid-by-
2.the 'sale:of ‘the Trust Property, unless such® judgment is prohibited by law, and'iri Case of foreclosure, expresss
o .-ly waives (1) any claim of homestead and (2) allrightsito-possession of the premises during the period allowed
* by law for redemption. T _ Sy , RS
. ¢ Beneficiary is not obligated:to take any action which this Deed of Trust provides it “may” take. Any R
. power given Beneficiary by this Deed of Trust may also be exercised by such agents as Beneficiary may design- -
" ate, including Trustee. —~ e R R T R
13. Reconveyance Upon Payment. Upon' written request of Beneficiary stating that all sums secured here-
““by have"been"paid; surrender of this-Deed ‘of Trust and the secured-note to-Trustee for-cancellation-an reten--
tion and payment of its fees, Trustee shall reconvey, without warranty, the property then held hereunder. The

recitals in any reconveyance executed under this Deed of Trust of any matters or facts shalt be «conclusive

~:of the truthfulness thereof: The grantee-in such-reconveyance-may-be described
--ly-entitled'thereto.+. L5 R o _ . B
~~. " 14. Substitute Trustee. In the event of dissolution or resign of the Trustee, Beneficiary may substitute -

"0 a trustee(s) to-execute-the trust-hereby-created; and thé new s) shall I-of the.powers and:
‘=7 duties of prior trustee(s) : e -
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18. Notices, Refunds, All notices and reserve account refunds shall be given und paid to Grantor uniess this
loan has been assumed in accordance with paragraph 11 and Beneficiary has recewved a properly executed as-
signmentof reserve uccount(s), notwitlmanumg Beneﬂuary s rccelpt dnd acwptanw of puyments from a per-
son other than Grantor.

19. Notice. Except for any notice requmd under applicable law to be given in another manner, any notice
to Grantor provlded for in this Deed of Trust shall be given by mailing such notice addressed to Grantor at the
Property Address or al such othur dddress as Grantor may designate by written notice to Beneficiary.

STATE OF Oregon g
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Personally appeared the above namcd WILI;LA"‘ Ko HUFF and BET'PI\IA G WW huqhﬁnd '-md wi f‘p

‘ and dcknowledged the foregomg mstrument to be ___thml__.volumary act and deed Before/ﬂe. -
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STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certlfy that the wlthln instrument was received and filed for record on the..__'meh day of
A

@.r_ud_fx__AD 19 78 at_11:39 o’clock ——M., and duly recorded in Vol u78

of __ Mortgapes on Page 2500
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