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THIS CONTRACT, Made this.....15 Januaxry , 19.78 ., between
_.GERALD WOLIFF and. MARTHA E. WOLFF,. as. tenants.by.the. entirety

, hereinafter called the seller,

and HIEINS,.. hushand. and. wife ‘
. . , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
eeribed lands and premises situated in.... Klamath County, State of...0xegon... , to-wit:

Iot 12 in Block 3 of Tract No. 1065 IRISH BEND.
SUBJECT, however, to the following:

1. An easement created by instrument, including the terms and provisions thereof,
Dated® : September 20, 1965

Recorded 3 October 6, 1965 Book: M-65 Page: 2355 & 2357

In favor of + Pacific Power & Light Co., a Maine Corporation

For t A 20 foot wide right of way (No exact location given)

2. Restrictions, but omitting restrictions, if any, based oit race, color, religion
or national origin, as shown on the recorded plat of Irish Bend. :

3. Covenants, easements and restrictions, but omitting restrictions, if any, based
on race, color, religion or national origin, imposed by instrument, including the
terms thereof, - '

Recorded - ¢ May 9, 1973 Book: M-73 Page: 5588

(hereinafter called the purchase price), on account of which .F.‘nur..‘HundredA.Eif'{:yA.a.nd,..OO/lOO.—.a-,-.e.e.-.-,-.-.n.-.-
Dollars ($ Ll',iQ..QQ......:&) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price (to-wit; S...@l’Q5Q,A0.Q. ) to the order

of the seller in monthly payments of not less than. vty Nine. and 14/100 :

Dollars ($49:3H.............) each,

: pé&éb]p on the.. _' l5thday o.f~eéc‘h month hereafter begim:fng :va'th‘ the xi;onth of
"and .continuing until said pﬁurc_hxasq} price is fvdl_ly.,paid.;Allr _of . said. purchase. price_may be, paid at any time;
all deférred balances of said purchase price shall bear interest at the rate, of .=B=.:. 1 per ‘cent per annuni from "
January..15,.-1978..............until paid, interest to be paid.......] . : and * im;g ‘
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

‘ rated betwéen the parties hereto as of the date of this contract.

"'~ 'The buyer warrants to and covenants with the seller that the rcal property described in this contract is 5. i
#(A) primarily for, buyer's p L, h hold or u purposes,’ A
X XS R XX XX -KJ X3 z 3 UXR

The bufer_nhn" e entitled to possession of said lands on Ja.nua.ry .1 1 ?8 .. and may retain such_ possession so long as.

- he is not in delault under the terms ol this contract. The buyer agrees that at’all hév eep the b’uilding. on said premh‘:‘l’, now or herealter

erected, in good condition and repair and will not sufler or permit any waste or.atrip thersof; that he wiil keep said premises Iree lrom mechanic’s

and alf other liens and save the xeller_harmliess therefrom and reimburse seller lor all costs and attorney's fees incurred by him in defending agdainat . any

such liens; that he will pay all taxes herealter lovied ajainst said lproputy, as well ar all water rents,” public. chardes and. municipal liens which here-

after lawtully may be imposed upon said premises, all promptly beiore the same or any part thereof becomo past due; that at buyer's expense, he will
<. insure and keep insured all buildings now or hereaiter ‘erected on sald premises against loss or damage by fire (with ded ge) in an

not_less than $ -o-_' . in a or i istactory. to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and:all ‘policies ol insurance to be delivered to the seller as soon as insured. Now il the buyer shall fail to pay any
such liens, costs, water rents, taxes, or chardes ur to procure and pay lor such insurance, the seller may.do so and any payment so made shall be added
to.and become a part of the debt secured Ly this contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to
the seller lor buyer's breack:.of contract. '~ N - B o . [ T

. .The scllér_agrees that at hia expense and. within... 30 days from the date fercol, he ‘will lurnish unto buyer a title insurance policy in-
" 'suring (in an amount equal to said purchase price) marketablé title in and to said premises in the seller on or'subsequent to the date of this agreement,
. save and except the usual prinfed exceptions and the' building and other restrictions and easements now of record, il any. Seller also agreen that when
. said, purchase_price is fully paid and upon request and upon surrender of this agreemant, he will deliver a food and suflicient. deed conveying .said
‘premises in-leo simple.unto the buyer, his heira and.assigns, Iree_and clear ol encumbrances as of the date hereof and Iree and clear ol %l encumbrances
since said dato. placed, permitted or-arising by, through or under seller, excepting, however, the said easements and restricticns and, the taxes, municipal
liens, water rents and public chardes so.assumed by the buyer: and ‘further excepting all liens and encumbeances created by, the buyer or. his assigns. G

(Continued on reverse)
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And it Iv understood and agreed between said parties that time is of the esstnce ol thls contract, and in case the buyer ahall fail to make the payments
above required, or any ol them, runclually within 30 days of the time limiic olus, or lall 1o keep any agtecinent herelnt contained, then the seller at his
ontion shall have the lollowing ¢ ghte: (1) to declare this contract null and void, (2) to declare tho whole unpaid principal balance ol sald purchase price with
the interest thereon at once due and le.:blt, (3) to withdraw said deed and other documents from escrow andfor (4) to foreclose this contract by suit in

. equity, and in any ol wuch cayes, all rights and Inferest created or then existing in lavor of the buyer ns against the acller hereunder shall utferly cease and de-
termine and the right (o the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and rovest in said
weller without any act of te-ontry, or any other acé of said seller to be perlormed and without any right of the buyer of return, reclamation or compensation lor
moneys paid on account ol the putchase of said propecty as absolutely, lully and perloctly as it this contract and such payments had never been made; and in
caso of such delgult all payments theretolore made on this sontract are i be retaincd by and belond io said seller as the agreed and reasonable rent of said
premises up to the time of such delault. And the said seiler, in case of such delault, ahall have the nl’hl immediately, or at any time thereallct, lo enter upon
:,h? l;r_ad aloresaid, without any process ol Jaw, and take i dil lon thereof, todether with &lf the iny ments and appuil, thereon or thereto
elonging.
bo huyer lurther agreey that failure by the seller al any time o require pezlormance by ‘tho buyer ol any provision hereol shall in na way allect hin
right hereunder to enlforce the same, nor shall any waiver by said seller of any breach ol any provision herool be held 1o be a waiver of any succeeding breach
of any wuch provision, or as a waiver of the provhion itsell, .

~ g

n case auit or action lg.in

> > &3

or.to snforce provision hereol, the lusing party in said suit or action agre
sum as ‘the trial court may. [ 5 ‘s lews (o be allowed the prevailing parly in sald suit or action and il an appeal is n n;
iudgment or docree of such trial court, the losing party further promines to pay such wum as the 1 court ahall adj as the prevaliing
party's aftornoy's lees on such app-al.

, In comtruing this contract, it is understood that the seller or the buyer inay be more than one person or a corporation; that if the contest so requires,
the nngularfronoun shall ke taken ta mean and include the ﬁlural, the masculine, the leminine and . the neuter, and that g iy all ical ch
shall be made, assumed and implied; to. make the provisions hereol apply qually to corporations and to individuals. .

‘his agreement shall bind ani inure to the Jbenolit ol, as the circumstances may require, not only the immediate parties hersto but their respective
heirs, executors, administrators, personal reprctentatives, successors in interest and amigns us well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is & corporation, it has caused its corporate name to be signed and ft£ corporafe seal affixed hereto by its officers

duly authorized thereunto by order of fts board of directors. ﬂ j ;

N o7, e ik

NOTE~—The sentence between the symbols @, If not applicoble, should be deleted. Sea” ORS 93,030).

STATE OF GRsom, CALIF ) STATE OF OREGON, County of

g . p : : ) ss. ’
County of .LAACEL. ... R DU . oy 19 - ) R
SLrA2, 3/ 1978 Personally appeared . e and
Personally appeared. the above i . e : E e Who,_ being d'-l.’}’vawom,
AR BT A e SIS DS .. " each for himselt and not one for the other, did say that the former is tho
GLBEMALA. K SHLECDS. : : = w.president and that the latter is the
and /acknow.'odéed:"the'{oregoing steus tary ot
TTHRER. . Cvol y act and deed.
o Ve

.

. a corporation,

and that the seal aftixed to the foregoing instrument is the corporate seal

" of said corporation and that said instrument was signed and sealed in be-

half of said corporation by. authority of its board of directors; ’and each of

v miag;l;nqwlndddd-wid instrumentito bo ifs voluntary act and. deed.
sddetore -mes:. 4 Yoot ORI t

Notary Public for Gxugeen ' £ ... Notary Public for Oregon ' ’
My ission expires & . . My ission expires:

'ORS 93.635 (1) .All instruments contracting to convey fee title to any real property, nt a.timé more than 12‘months from the datc that the inatrument
is’ executed and the partics are bound, shall be acknowledged, in the manner provided for ncknowledgment of deeds, by, the conveyor of the title to be cone
veyed, Such. I ¢ di thereof, shull be recorded by the conveyor not later than 15 days after the instrament Is executed and the par-
tles are bound thereby. -, . . B . - . . o S RERPEES -

- ORS 93.900(3) lelhtlon ‘of ORS 03.635 is punishable, upon conviction, by a fine of not more than $100.

ey e . ., . (DESCRIPTION CONTINUED) . '
OFFICIAL SEAL
CAROL A. CRANFORD
NOTARY PUBLIC = CALIFORNIA
PLACER COUNTY
,n!yvmfm_n. .gx?ircs AUG 23, 1961

FORM NO. 23 — ACKNOWLEDGMENT
STEVENS-NUSS LAW PUB. CO., PORTLAND, OAK/

STATE OF OREGON,

County of Klapath.

BE IT REMEMBERED, That on this.....8th... ... &V Of....... FODTUATY. v . !Wg1
before me, the undersigned, a Notary Public in and for, §aid Cqunty and State, personally appeared the within
named ...Gerald Wolff and Martha F. Lols.. 2L .

i

descr‘}bed in and who execufed the within instrument and

...executed the same freely and voluntarily. ;.
“IN TESTIMONY WHEREOF, I _have hereunto qet my hand and -afhxed
L v my official seal the day and year last above written.

) B. Kalde .

o t . Notary Public for Oregon. ‘ ‘
BN VR ‘ - My @ommission expires.....D.&Qam'bﬁr.‘22,.,1978.‘A....,..,‘f‘ .

. ) e » o8 " j’ )
" - STATE OF OREGON; COUNTY OF KLAMATH: ss.

known to me t_o".::be" _ﬂfeﬂwidéntical,

i RIE I
acknowledged to me that.i.! el
' ALl e

A ‘hereby certify that the within instrument was received and fileci for: record on‘the..lﬂr.h'_,day of :

" Febriary - c
of o Deeds ' .. . oy page 2512

AD, 1978 at_111239  oclock—_A M., ond duly recorded in Vol M8,




