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THIS CONTRACT, Mzde this. 1st...... ... day of.. February.. 19.78..., betwoen
GERRY. M. WOLFF. and.CATHY. X..WQLEF,..as.tenants. in. comnon.

, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agress to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of..OXO8OM .. ..., , to-wit:

Tot 13 in Block 3 of Tract No. 1065, IRISH BEND.
Subject, however, to the following: )

1. An easement created by instrument, including the texms and provisions thereof,
Dated : September 20, 1965

Recorded : October 6, 1965 Book: M65 Page: 2357

In favor of + Pacific Power & Iight Co., « Maine Corporation

For : A 20 foot wide power-line easement (no exact location given)

2. Restrictions, but omitting restrictions, if any, based on race, color, religion
or national origin, as shown on the recorded plat.

3. Covenants, easements and restrictions, tut omitting restrictions, if any, based
on race, color, religion or national origin, imposed by instrument, including the
:terms thereof, -~ . ‘ )

Recorded -~ : May 9, 1973 Book: M-73 Page: 5588

for the sum of..Four..Thousand. Seven.Hundred Fifty. and. 00/160~—=r=rDollars ($.4750.00 )
Chereinafter called the purchase price), on account of which .Fnu:c..Hund.rei.Saventy...Five...a.nd...00/100....
Dollars ($.475.00 ) is paid on the execution hereof (the teceipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: 3!&2’25,004.....;.......) to the order’
of the seller in monthly payments of not less than. Fifty . One and 87/, 100
Dollars ($.51.87 ) each, R

payable on the....18%. _ day of each month hereafter beginning with the, month of.. Maxreh . ... , 1 9...75.,

and continuing until said purchase price is fully paid. All of.said purchase.price may be paid at any time;

all deferred balances of said purchase price shall bear interest at the rate of..= per-cont per annum from
February.1,.1978 until paid, interest to be paid..MONY and * gm in
the' minimium monthly payments above required. Taxes on said premises-for the current. tax year shall be pro-..
rated between the parties hereto as of the date of this contract. e o :

. The buy?r wm‘lnu to 'nnd.cbvnt;anla with the seller that the real property described in this eo;:lrnct is
#(A) . primarily -lor buyer's I, 1amily, b hold or ag al purposes,

RS X e X X X A A X X ot

. The buyer shall be entitled to possession ol said lands on..... F&mary , 19..3.8". and may retain such. possession sa.’ong as
he is not in delault under the terms ol this contract. The buye rees that at all ti e will keep {he buildings on said premises, now or ‘ierealter
erected, in dood condition and repair and will not sufler or permit any waste or strip thereol; that he will keep said premises Iree from mechanic’s
and all other liens and save the seller harmless therefrom and reimburse seller lor all costs and attorney's lees incurred by him in delending ajainst any
such liens; that he will pay all taxes herenlier levied against said property, as well as all water rents, public chardes and municipal liens which here-
alter. lawlully may be imposed upon said premises, all promplly belore the same or any part thereof become past due; that at buyer's cxpense, he will
insure and ,_cup:nrv\surgd all buildings-now or hercalter erected on said premises against loss or damage by fire (with extended coverafe) in an amount

not less than $ =0~ ina or i isl y to the seller, with loss payable first to the seller and then (o the buyer as
their. respective interests may appear and all policies ol insurance to be delivered.to the seller as soon as insured. Now if the buyer shall tail to pay any
such liens, costs, water rents, taxes, or charges or to procure and pay for such insurance, the sciler may do so and any payment so made shall be added
to and become a part ol the debt secured by this.contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to .
the seller for buyer's breach ol contract. ~ ' . : g i . W e

The. seller; agrees that at his oxpense and within ... 0 .. days from the date’ hereol, he will lurnish unfo buyer a title i surance policy in-
suring. (in an_amount equal to said purchase price) marketable title in and to said premised in the ‘seller on or subsequent fo the .date ‘of this afreement,

. save and ‘except, the usual printed exceptions and' the building and other restrictions and easements now.ol record, H any. Secller also agrees that when:
said, purchase price is lully paid .and upon rejuest ‘and upon surrender of this agreement, he will deliver & good and . sullicient 'deed conveying -said
“prernises in lés simple unto'the cuyer, his heirs and assigns, free and clear of encumbrances as-of the daie hereof and Ires and clear of all encumbrances -
since :said date placed, permitted or arising by, through or under seller, exceptind, however, the said easements and resteictions and the taxes, municipal
“liens, watsr rents and public chardes so assumed by the buyer and lurther excepting all liens ‘and 'encumbrances created by the buyer.-or his assigny. .. "
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And it is viderstood and agreed between said parties that time is of the ewsence of this contract, and in case the buyer shall lail to make the payments
abaye required, or any of them, punctually within 20 days of the time lmited thetelor, or lail fo keep any agreement hercin contained, thin the seller at his
ollmqn shall have the lollowing tighta: (1) to declare thls contract null and void, (2) to declate the whols unpaid principal balance ol said purchase price with
the interest thereon at once due and payable, (1) (o withdraw said deed and other documents from escrow andfor (4) to loreclose this santract by sult in
equity, and In any ol such cases, all rl‘gln and interest created or then existing in lavor ol the buyer as against the seller hereunder shall uttzily ca and de-
lermine and tho right to the possession ol the premises above described and ali othe: tights acquired by the buyer hereursler shall revert tu and revest in said
seller without any act ol se-entry, or uny other act ol said seller (o he perlormed and withcut any right ol the buyer of return, reclamation or compemation loj
moneys paid on account of the purchasy ol zaid property as absolutely, fully and perlectly as il this confract and such payments had never heen made; and in
case ol such delault all payments theretolors made on this contract are to be rotained by and belony to said seller us the agroed and ruasonable rent ol said
premives up fo the time of such delault. And the said scller, in caw of such delault, shall have the right immediately, or at any time theresltes, (o enter upon
the land aloresald, without any process of law, and take i i ion thereol, together with all the improvements and appurtenances thereon or theseto

belonging.

T‘Iho buyer lurther agrees that fallure by the seller at any time to require gerla:manu by the buyer ol any provision hetecl shall in no way allnct his
right herounder to enforce the same, naor shal any walver by sald weller ol any breach of any provision hereol be held to be a walver of any succeeding breach
ol any such provision, or as a walver of the provision lisell, .

The true and actual consideration paid for this transler, stated in ’fﬂ;‘l"l ol dollats, s 8“"750.00
3 . . . ar| 3 s s . . .

DEXIDECKRL! 3 © :

In case suit or action is Instituted to loreclose this contract or to enlorce any pravision hereol, the losing party. in wald suit or action agreea fo pay such
sum as tho trial court may adjudge reavonable as attorncy's ices to be allowed the prevailing party in said auit or action and It an appesl is taken from any
judgment or decreo ol such trial court, tho losing party lurther promises to pay such sum as the appellate court shall adjudde reasonable as the prevailing
party’s attorney’s lees on such appeal. . . . .

In construing this contract, it is understood that the seller or the buyer muy be more than one person or a corporation; that it the context so requires,
the singular pronoun thall be taken fo mean and include the plural, the masculine, the leminine and the neuter, and that Ity all ¢ ical ch
shall be n'nJ;, assumed and implied to make the provisions hereol app'y qually to corporations and (o individuals.

This agreeraent shall bind and inure to tho benelit ol, as the circumatances may require, not only the immediato parties hereto but their respoctive
imini: i s int interest and assigns as well.

8, personal gepr "
IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers

duly authorized thereunto by,order of its rd of directors. M

heirs,

NOTE—The sentence between the symbols @, if not applicable, should be deleled. Sea ORS 93.030},

STATE OF GEETDN, C R+ IF. 3 STATE OF OREGON, County of .. ) as.
- &3, ' e
.. County of P AcER y) o - 15

T 2 1973 - : - Personally od and

! ' " - who, being duly sworn,

Personally appeared the above named. : B
T2 AR AMME... ForsY T “each for himseli and not one for the cther, did nay that the former is the

president and that the latter is the
atary of

1orl,

ded the foregoing instru-

a corporation,

and that the seal atlixed to the foregoing instrument is the corporate seal

of said corporation and that said instrument was signed and ‘sealed in be-

halt of said corporation by authority of its board of directors; and each of
’ B L . them acknowledged said instrument. to be its voluntary act and deed.

(OFFICIAL... 7 4 - “Beloro me: o Bt

SEAL :

.

ment to be. . v y act and deed.

o TN ) - (SEAL)
‘Notary Public for @eegon €. v Notary Public for Oregon o
My ission expires .3 = 7',7 My commission expires:

“ORS 93.636 (1) All instruments contracting to convey fee title to any real property, at a time more than-12 months from the date that: the instrument
is exccuted and the parties are bound, shall be acknowledsed, in the manner provided for acknowledgment of decds, by, the conveyor of the title to be con-
Vlt')'ed. S:ch- H\l‘!i‘rum;nu, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
tles are houn ereby, . .

ORS 03.900(3) Violation of ORS 93.636 is: punishable, upon .convlcﬁon, by a fine o‘l not more fhan 5100.

AnununRYR (PESCRIPTION, CONTINUED)

OFFICIAL  SEAL
ROBERT E. SHIELDS

NOTARY PUBLIC — CALIFORNIA
PRINCIPAL - OFFICE IN 'THE
COUNTY - ©F PLACIR

My Cemmlission Expircs: M‘ar:h'»s, 1979 - :

2|

FORM NO. 23 — ACKNOWLEDGMENT
ATEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

STATE OF OREGON,
County of.....Klamath . ..
BE IT REMEMBERED, That on this

before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within

named . Gerry.¥. wglf.f..and;,.c.a,.thx._x.'...Wo.l;ff

.. premtmrys erarn

known to me fo I:}é:-ﬂgq identical - individuals.... described in :
acknowledged tome that | tey . executed the same freely and voluntarily. .
. " ' JN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
PG my official seal the day and year last above written.

Notary Public for Oregon.
MoMCnmmiesinn: axnirae DBCs 22, 1978
\

. .
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STATE OF OREGON; COUNTY OF KLAMATH; ss. : /

| hereby certify that the within instrur_nent was received and filed for rgcord'on thé‘._thh_’ _da'y of
_&%Aﬁ"ﬁ 19.78 _at_11:39 _ o'clock——A—M., and duly recorded in Vol.M78 ~_,
. "'.Deeds_“' B ~on Pagef’251‘4""‘ e N LA T SRR




