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TRUST DEED

Vol.mgff___che RO %

THIS TRUST DEED, made this 8¥h. dayof ........... FEDEVATY......ovvvviiiriiriiienenin. 19, 78., betwoen
veerveenenin.  MARTIN B, ADAMS, & ELTIZABETH M., ADAMS,. huaband. and.wifa............
e et arbaaarasaessasanassisssesnseesse, 88 grantor, William Sisemore, as trustes, and
¥LAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation orgunized and vaisting under the laws of the

United Statas, as beneficlary;

WITNESSETH:
- The gruntor irrovocably grants, barzains, sells and conveys to the trusloe. in trust, with power of sale, the proparty In

Klamath. County, Oregon, described is: ;

Lot 1l in Block 2,

Tract No. 1120, SECOND ADDITION TO

.EAST HILLS ESTATES, Klamath County, Oregon .

~which ‘said described real proporty is not currently used for agricultural, timber or grazing purposes,

1ogofher wlfh all and smgulur the appurtenances, tenaments, hareditaments, rents, issues, profits, water rlghfs. easements or privileges now or’

hereafter belonging to, derived from or in anywise appertaining to the above - Jescribed premises, and all

hting, heating, venti-

1. ..

lating, air-conditioning, refrigerating, watoring and irrigation apparatus, squipment and fixtures, togethor wnh al! awmnqs. venohan blinds, floor
- covering . pluca such as wall-fo-wall carpsting and linoleum, shades and built-in appliances now or hereafter installed in or u:ed in connaction

. with ihe “above :Iescnbud premisos, including all interest therein which the grantor has or may heipéﬁ cauire, for the’

of securm
of the sum of

rforn_gcegﬁoac}ovreemonf of the grantor herein

-}“Dollars, with interest thereon according to the terms .of o promissory note of even

;’:banafim\&gﬁgdlénd made by fha grantor, pn,;gpal and mteresf bemg payabla in monthly msfa"manh cjf $....

'T. AT

! eedence gver {h

This mn tuﬂ.hcr secure un puyment or such nddluoul money,.
nny. as mny be losned hereafter by the beneficiary to the grantor or others
having. an. Interest in-vhe above - described pert . 88 may be evidenced by.a

i 1t the .indebtedness secu 5 s trust deed is evidenced by
more than one: note. the bneﬂdnry may . credit payments reoelud by 1t v
any of sald votes or' part o
as the bcnaﬂd-ty mly ellct. e 3
, | H N . Y
o Erator covehknta t6’and with the trustee and the: begoflcis
hereln that the uld premises’ and p gerty conveyed by this trust deed ar
fres and clear ‘of .all encumbrances .an
d - trators shall w:

of all persons whomsocver,

u and agrees to pay salé note according to the terma

1 taxes, assessments and other charges levled -mmz
sald property free. from all encumbrances having

deed; to complets al} bundlnu In course of constru lon

or hereafter on - sal within aix months from the -date

hereof or the date construction is hereafter eommenced w re alr and restore

good vor!munllke mnnnet any bulldlns pmvemene on

r destroyed J when due, all

Mor- o ulow beneﬂciary o proaerty at a'g

t- the mmtor will. and
d dafend his sald. title

when duc,

thereof wsr
o keep

said property:

. pect
times during eunltrucuon, to replace any work or materials unsatisfs

: herealter ; erected ‘upoa sald
.:no.waste of sald premises;:
i gow - or”
" by: flre ‘or ‘such other hatards ay' the bﬂl!ﬂdlr{
o &) sumpot* less.-

beneflciary within fifteen :eueﬂelary .of such
fact; not'.to remove or destroy.

constructed on - said’ prémises; to

days after tten nollee from

Anz buildin, % now -0l
eep lll ulldlnn and- lmprovemenu now
g pair and to commit or suffer
eep all ulld pmpen{n and Imnmvemenu
s premiues eunt uous] 3t loss-
may fmm tlme ta tlmo require,
sum .of :the :nots or .obligation

hereafter - erected."on aald

or mu princip:

than - u:e
or. companies. scceptable to

. secured ‘by-this trest deed,’ mpany
"dm'ed and. to dellver the orlglnnl pollc.y of fnsurance in"correct form-and with

ey That s for
mmmmu, ‘and’ governmental- eharges lerled- or - assessed -

lots < payable ' clause  in- favor.-of the beneficiary - attached - and with -
. 10 the . principal - plxcs. “of buelness : of- ths  beneflciary. at . least
or. to- -date of: auch policy of {nsurance.: . If
insurance: fs_not: 30 tendered, the ben d::'y mu ia-fts own-

n . {nsurance tor the benefit’ of the beaeflc! which.

or the ‘purpose of providing ‘regularly runu:o pmmpt payment of - all - tage,
the- ahove deseribed - proe
perty and. insurance . premfum- while the: indebtedness secured

eb
of "the lesser of .tha o purciiass: price .pald by the tnntor at the time ths &

riginal pui
*mdo or - the bmemlxrn original . appraisal | uluian o{déhlalo property at the tlme the Toan

o prlndpnl and :Inf

interest and alsa to pay Duml\.ml on lll Insurance pollcles upca sald
“menta.are o, ke made. throngr(

and “al
< against, sald property . ln ‘the. amounts as |hown
- sollector. of ' such'taxes, . or alher.
*"In the smotats shawn on-the statementr submitt
- resentatires and - to- withdraw the sums whie
it any, estatlished for that purpose, The grantor agrees. in no event to hu!d uxa bmmhn, .
damage * .rmm

he ry heteb;
*erent 0% 4 Toss; to”eompromise-and ettls with ary’ insuranes con:r & g‘l‘w to lx&‘ nny“
compu!
amount. of, the lndumadm for pa; y

to'the. beneflciary to the. meuthly. pi
le-.under “the tcml of * the " note ot “obligation mured rey
th' “data lmtlllmmu nmnndpu and inteml are payable an- g

Wwaa .made,’ rll’l!'llal' -m P

pud quamrly to’.

-Whils the graator’ is to ‘pay ‘any

¢ assessed agalnst sald property, or. aty’ part therecf, before -the name’ ealn £

Droperi e
beietlelay, 41 Aloresald.. e grator herebs

ibe’ beneflelary to - pay I' taxas, astessments and

assessmente or ,olber . chark X

h may he required from i - rese

mpomllblo for. (aflure <o :have -any- insusance writien or for -any lou or

out'of & defect tn any Insurance policy,

such lnsuranée rectints upon- the obligations aecured by: this
ent, ‘.“" ulhlutlvn ln mu or upon nle or

tained and the payment

uqumuon of the prrpeity

" time . for 'the payment. of
Aymane on one note an part on snot! er, )

i beneﬂchry may a
his halrl.
ereto . the grantor on demand and shall be

ay
. fees and expenses of this trust, [ncluding the cost or tlug lurcg
© the other costs. and

- ity hereof or the rights.or powun o; t

‘or - flelary - to foreclose
: dee:!ry,

>the bene-: -

RS ¥ v all of ert
Imdarli the rlum. of ‘eminent domain olr condemnmon. tha bl:ne dn

Insurapce  thon oF
us

m.!o
-hnll‘ h& nonmcellnble by the -grantor during the tull temqo the.pouqy

. lnd applied.-
“1n-In - excess of :800G: fee

- fieln
don:yn;vnt {in

- oonsent:

: r ere

han .':lr"other ureement affecting

Intemt shnll be cumpuled on the areraze .
the” grantor: by eredit

and all taxes, meummu and ather - cliarges Teried. - PR
b"‘“ {0 bear _conllnunnee ur\t

u
i risey. .
edm::, mmmi

. aald propeny. OF ANy part

v'nblo attorne!
[1] tho ben ldlry mny dmrmlna.

a'e Prown

poyu (] fo he
......... commencing’

havJ !.he beneﬂch:y ater deuull. balance temalning n the
reserve account shali be credited to the Indebtedness. authorized reserve aceount
for- taxes, -assessments, lxuurum premiumg and other ehu'm i3 pot sufffelent” at” any
such charges a3 thoy become due, the:grantor shall pay. the
deficit to the beneflciary upon demand, and. if not pald within ten. days after such demand,
the bene!lcluy may at fts option add v,he amount of such dendl to uu prlm!pnl of the
vbllmlon seeqred hereby, .. i
hould' the grantor fall to l:eep nn ol the foregolnﬁ
ita option carry out the same, and all
for shall draw Interest At the rate speclfied ln the note, , shall be rep&nblo by..
secured by the lien of this trust deed. In "
this  connection, the benellcllry thall have-the right In lu discretion to completes
any {mprovements made on said premises and also to meka -such repairs to sald
property as in Its lolc dlxcrcuon,u. may ., d em . pecessary or advisable.

© fThe :r-ntor ‘Turther agrees to ?
covenznta, conditions and trictlonl alfecting said p

iy : o
eovenu:u thm the
] expenduuru there.

] I vu, ordlnnneu. rezulatlnnl, :
perty s all mu.

expensesof , the, trustes incurred In- connection wuh or
in enforein thh obligation, and trustes’s and attorney’s fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur.
4 beueﬂclar{ or trulue' and to pay lll
tls and s fees in
such action or proce eling In
in any.sult brought by hene. .
7. th s trest |

costs and expenses, including vof
ressonabla sum to be fixed by the court, . In_an.
which: the' beneﬂcln? or trusice may appear un

his- deed," lnd )} llld sums ‘shall be lecurtd

. The. beneﬂclu will lurnllh to tho
lnnull statement of account but ahlll not be obllnud or- requli
umm- lm.emenu cr ‘account,

: It 1s, mutuall.y nnrced t.l'uw v
In:the event that any. rtion o

nntor on written reque-t thunfor An
d to mllh .

shali be m :
shall: hnvn
eammence, prosecute in it own name,. end any ac
or to make any compromise or un
it so elects, to requirs.that all or.any port!
pl aglam (1) wm?ennuon t’;‘l’r :!.'."‘ uklpn’{.‘,"md:’ to'gn ax'cu o ot
ulre ay -all reasonable an
m? g tha fnuwr in lucﬁ proceedings, lhlll b:’ plld to the bemﬂc?lry o
y- It first .upon ‘any ressonable.costs and. expensen and attorney'
necrssarily pald or incurred by.the beneficlary in such-proceedings,. and tlu .
blllnoo Appllsd upon_ the indebtedness. le('ured hereby; and . the -grantor. unu P
-Its own expense, to | ulu aiich. actions ‘and exscute cuch' inetruments &s gha
N uch ‘pmmpu, upo! g enellduru

such.takirg and,

£ any time md ‘trom '{Ime 10" ro rex 4 :
payment of [ts fees and pmenuuon of ‘this d the note  for cn
case 'of full ‘reconveyance, for: cauoellltlon). “without memu
‘of any person-for the payment of the indebtedness; !he tr\uu
‘to the maki 1at of said: property;
n thereon; . (c *Joinin

T the-lien hlr(l

ol the propert,
gtly,uu

erson or vmonc l
4" or facts. ahlll eahelullu
of Etvices in

abili

without warranty, lll or lna‘plrt
nce_mRy be deser!

the reclnlllhereln or any ma
.truthfuiness’ thereof,” Trustee's ‘foes :for
|h all-be 3500.

8 ndiit the

du
ya.mu ang - prollgyol the I’
enon atll

Y- Gran

‘atfected erum :nlc‘! ::ru:.ny - property-located’ thereo
- shall* dc’ault n- thu ‘paymens-of sny-indebterdneas: umred tl n

dcr Ih ll have the

of. lny lmm ent hs

IMI 0‘

. nnlvl
ness leeurod hereby,” Ond ln In‘ehm:;

l

the tents; {ssues and mnﬁ" idh l “d ‘m

ey .

tho  dame, less . coste ARG, 63pEnts Of Spatatio, Ad Sollectieh 4
s fees, upon eny In obte

enG ln eonncctlnn with



4. The soterlog upon and ml sesalon ol uld roper th. oounllon nounnmant at the um lx the emeat, The
of such reots, ln\m‘n.npo proli uf p:. P p "' 6008 Dol del llm- the p ﬂ '20«{ p ulur‘ law, mnyln m

feles or vounpensation or un.r s lor u 1o, o dunuo ol uu ’pmpmy. and lod but vl hout n-y enmnm or nrmng° mplhd.

the applicat) on or taloase thoy omu shall not nun or walve say de. the deed of a5 ug all ooaclusive proof of th
tault “or notics of default hmundut or lnu.lldau any act done pununt o trut.hmlnm thereof, Any pn ‘g uelumnl trustes but Includlu tho mtor
auch notice, and the benellclary, may purchase at the sale,

The grantor shall solify bmollcury in writing of asy sale or ooa- W ea_the Trustoe sclls pursusot to the powers prorided hereln,
tract lor ula of the above described property and rumlnh bwomllry ) tmmo shall appl lh- procecds of the trustes’s sale as follows: (l)
lorm sup; It with such persona} {n: ormmon oonoern|: ng the [
N ul:_i"“onﬁn‘h be required of & mew foan applicant and shall ply beneticiary runonubl:d charge ll‘)o’ t
[ arge,

[ th
fu ts of the trust llIn e trust g‘drmtd‘;d"u;n‘le lugnquene llz :ﬂ.
nteres o (7] clr interests appear Ig the

0. Time {s of tho cavence o! this Inatrument and upon default by the order of tholr priority, df ’n\o u lu-. If an {o e gra ”l uw '.nn
graotor In payment of lﬂy lndobv.ednm ncu;:g] hmb{ a\;l;:l pegmlﬁ:a l?; w deed or to his successor In lnwe entitled nch lurylul.
1 .
medistely due and pa; nble by dellvary to tha trustes of written notice of dofault 10, For apy reraon pormitied by law, tho beniclary may from time
¢ trust property, 'hlch notlce trustes shall causs to be  timo appolnt & successor or successors to Any -trusteo mamed heref [1]
Upon dellvery of nld notice of deﬂult nd uleotlon 10 sell,  auccessor trum:e appointed herounder. Upon such appolntment

the bonetlcm-y shall deposit with ‘the trusteo this d d and all i veyanco to the successor truates, the latter lhlll be vested with &il title,

notes and documents evidenclng expenditures lecured hereby, vhouupon the lnd duties conferred upon any trustee herein named or

trustees shall fix the time and place of sale and give notice thereof as uch nnd shall be made by wri

required by law, by the beneficiary, con n,x n!snn t0 thle: trust deed and fts place of
tecord, which, when rcc:rded n the omca of the county clerk or reeorder of the

. After default and any tlma prior to live days befors the dnu ut. county or countles in which.the property Is munud, shall be conclusive proof of
- Trustec for the Trustee's sale, the grantor or other person pruper appotniment of lho successor ¥t
med may- pay the entire amount then due under this truat deed d
gations ICC\IMd t.harenz (tncluding costs and expenses nctullly lncurtnd Trusteo sccopts this truat when this deed, duly execuud and ack nows
in euforein, g tho terma of the obligation and trustec’s and attorney's fees l:dzed h made & public record, as drro\ided hy law. The trustoe Is not obligated
not exceeding $50.00 eack).other than such portion of tha prineipal - as would to notlfy any pariy hereto of pen ng sale under an othu deed of trust or of
not then be due had no dc!nult ogcurred and thereby cure the default. any action or proceeding {n which tho grantor, hanefiel: or trulue lhlll be a

party unless such action or proceeding Is bmumhz by the - trustee.
luflo of such tims as uug then be required {:ly h' louavlng
tho reeordluon of said notice of default an llvln' of sald n ol aale, 12. This deed applies to, lnures to the bu:em of, and binds all’ parties
trustoe shall sell said prope: dt“ the !. e and place fixed by him In nld notlu herclo. their heirs, Ienuel devlsees, adminlstrators, executors, successors 'and
of sale, efther as & whols or g reels, and in such ordor as he mu[ de- . The term “bencflclary’’ shall mean the holder and awner, including
ne, at public auotion to ths lgbelt bldder {or cuh, in lnv(ul monoy o of tho note ucured harpby, whether or not named as a bepeliciary
Unmd Butu. p able at:-the time of. sale, Ti l n construing this deed and whenever the context so requires, the mase
'v portion o d property by publio monnoemant at wuch tlma and placs of !endcr includes the remlnlne and for neuur, and the nlngul-r number io-
alo lnd !rom tlme to time '.hernuer may ponpone the ulo by public an. cludes the.plural,

IN WITNESS ‘WHEREOF, said qmtor has hereunto set his hahd and seal the day cmd yecr first above wrmen.

STATE OF OREGON . '
N 72
County of amath gss v L
" THIS 1§ 7O" CERTIFY that on this day ot FebzUary

N Pubu for said ty and state, poared the within. named
blory Puliic | Aﬂn‘%’m N A A S T ADANS " husband and wifs

‘to mg.-mnop ..Y dw;x 16. be: the identical individual. 8. namod in ‘and. who nxeculod the foreqolng’ lnstmmoni and acknowlodqed to ma !h:xt
wxawtea'&he iamo freoly and volunlaﬂly for’ tho uses and pur theroin exp d. - . . ;

ﬁww'}'li{mEOF 1 have hereunto set my hcmd and cfﬁxod my nolqial seal the day - 'Imqﬁbvab.wrilga»n,“

Notary Public for Oregon
My commission explros: 4/ C// X /

I certliy that the within lnstrument :
~was recelyed. for record: on the’. A10ch
"day of _February . * 19____Z_§

(0or'T use THis at..112400'clock 4. M., cmd recorded

SPACH; REKSERVED

FOR RECCRDING ’ - on pque ....2.521

- Grantor " _LABEL IN coun. Record Of Mortgages of said County
T0 . TIES WHERE )

. KLAMATH. FIRST FEDERAL.SAVINGS - vemy Vit hend wiid G
AND. LOAN ASSOCIATION - . S : St edessmv and and seal of oun_m
Benaﬂdury

‘, N . R D

After Recording Return To: . : . R Wm Mi, lne’ : -

KLAMATH FIRST ‘FEDERAL SAVINGS ' . ‘ County Clerk
AND LOAN ASSOCIATION . Coon

REQUEST FOR !'U'I.L RECONVEYA.NCE
To be used culy whe obl!qcuom hnvo been pdd.

Tho underaiqnsd 13 the 1aqal ownor and holder of all’ lndebtodness uacumd by the’ foreqolnq ihist d od. All s sacured by weid drust deed e
"." have been fully pald and satisfied. - You heroby ate directed, on-payment to you of any sums owing 1o you undor ths lorms of said trust deed | or -
. pursiiant {o statute; to cancel all evid of 1 d by sald trust desd (which ‘are delivered 1o you herawith together with ‘sald ' °
trust ‘deed} and to- roconvey, wllhm.\l wurmnty, to the pcn‘ﬂes deniqnalod h,' the torms of naid trusl doad tha all'.ns now held by you under the -’
same., : ‘ . col

;,ujjq -




