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42922 TRUST DEED
'I;HIS TRUST DEED, made this .1 0thday of ....".............‘.F.ebrua::y R (] ..7.5... botween
cveeve... BALPH, A GRAWEORD. BND..JQAN E. CRAWEQRD, Husband and Wife

e e e et i as e n e s e e e o, 88 grantor, Willlam Slsemoroe, as trustos, and
KLAMATH FIRST FEDERAL SAVINGS. AND LOAN ASSOGIATION, & corporation organized and oxigting undor the laws of the

L TR

Umged Statas, as lneneficiary:__ o o T o
e s U WITNESSETH e L L
- The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of saie, the property in
.Klamath County, Oregon, described as: _

1

e o Vet TR . .

31 s SR

Lots 21 and 22 in Block 17, ELDORADO HEIGHTS ADDITION to
the City of Klamath Falls, according to the offigial plat
thereof on file in the office of the County Clerk of
Klamath County, Oregon.

v N B

which said described rea! proporty is not currently used for agricultural, timber or grazing purposes,

together with ali and singular the appurtenances, tenoments, hereditaments, rents, issues. profits, water rights, easements or privilages now' or
hervafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti.
lating, air-conditioning, -refrigeraling, watering ard irrigation apparetus, equipment and fixtures, fogether wi?h al} awnings, venetian blinds, floor
covering in place such as wall-fo-wsll carpeting and linoloum, shades and built-in sppliances now or horeafter installed in or used in connaction

with the above described premises, including all interest therein which the grantor hes or may he Qi or
perfi encli 060581 agreement of the grantor hercin contaired and the payment of the sum of iﬁf%‘.w Wé 'ﬁqﬁ‘g%gg
($ g'ﬁ 00.00 .) Dollars, with interest thereon accerding to the terms of a promissory nﬂuﬁnﬁw‘iaﬁf}ge 05 peaydble

. commencing

beneficiary or otder made by the grantor, prigcipal and interest being payable in monthly instellments of §.
mfciggucs e g1 modo by th gnion. gy , |

(' This trust deed shall further securo the payment of such additionat money,. default, any balance remalnlug In the reserve account shall be credited to the
it‘any, ¢a may be loaned hereatler by the bencflelary to the grantor or others  indebtedness.  If the rescrve account for taxes, {
having an Interesy in tha above described roper'.f, & may be eyldenced by a  and other charges is not sufficient at any time for the payment of such raarges
note or potes. 1f the indebtedress ncurevf by this trust deed s evidenced by  as they become due, the grantor shall pay the deficit to the benefliclely ‘upon
more than ong note, the 7 My credit pay recelved by It upon  demand, and If not paid within ten days after such demand, the henctld%ory
any of sald potes or part of any payment on one note and part on smother,

as the beneticiary may elect.

muf' At ita optlon add the amount of such deflelt to the princlpal of the
obligation aecured vhere_by.

> ‘The grantor hersby covenants to and with the trustes and the beneflelary Should the grantor fail 10 keep any of the foregolng covenants, then the
> hereln. that tho sald premises and. property. conveyed by thi: ¢rust doed are heneflciary may av its option carry out the same, and all fts expenditures there-
free and, clear of ‘all encumbrances and that the grantor will and his helrs,
executots scd nistrators .shall warrant and defend his sajd. title thereto - the grantor om demand and shali be secured b{
¢, the’ claims b? .all persons. whomsocver, : - - this connectlon, the beneficlary shall-have the rig
S e T T T S TR - any improvements made on said premises and also to make such repairs to said
'.I’he'sranwr covenants and agrees to pay aald Rote accordly
,

g the terms * property as in ita sols dlscretion it may deem necessary or advisabie.
thereof and, when due, .all taxes, asgessments and- other.charges levied against - - - - .. - - - : R R
sald ‘property; to kc?' aaid %operty free from all eocumbrances hawing pre- * - - ' The'grantor further agreen to comply with all Iaws, ordinances, regulatloss,
cedence over this trust deed; to complete all bujldings {n course of c ditl and restrictions affecting sald property; to Kay all costs,
or hercafter constructed: on “said premises within six months from the date  fees and expenses of this trust, Including the cost of title search, as well as
hercot or the date constructou Is hereafter commenced; to repalr and restore  the other costs and expenses of the trustee incurred In connection with or
.promptly. and ja workmanllke manner any ding or lmp t on  n enforc is obll] and trustee's and sttorney’s fees actually lncurred;
sald property ‘which ‘may bs dsmaged or destroyed and p?, when due, all to appear {n aad defend any action or proceeding purporting to affect the securs
costs incurred therefor; to allow beneficiary to inspect said property at all ity hereof or the rights or powera of t?xe benoficlary or trustee; and to pay alt
times during construction; to reglace avy work or materfals unsatlefactory to  costs and cxpenses, Inctuding coat of evidence of title nnd attorney’s fees in o
beneficiary within fifteen days after wrfuen notice from beneflelary of such  reasonable sum to be fixed by the court, In nndv such actlon or proceeding In -
fact; not to remove or destroy lnl building or improvements mow or hereafter  which. the benellchu?' or trusiee may appear and In any suit brought by.bene.
constructed on safld premiscs; to keep ail buildings and improvements now or ficlary to forecloss this deed,” and all sald sums shall he secured by this-trust
hercafter erected upon sal Emgeuy in good repalr and to commit or suffer deed. -
no waste of sald premlses; to keep all wulldings, propenf and Improvements . . s
now or hereafter erecled on said premiscs continuously Jnsured against loss The beneficlary will furnish to the grantor on written request therefor an
by tire or such other hazards /A8 the beneficiary, may. from time, o time requirs, annual statement of account but.shall not be abligated or required to furnish
in a s3m not..less. than, the ‘original ‘principal’ sum ‘of the: note or obligation any further atatements of account, L -
secured by thia trust deed, In a company or companles acceptable to the bene.
ﬂdnry.ed mld to d:ll.vglr tglel ‘:w.rlgl'ml'pollcy ?f';w'u;:n“ﬂé?n r‘;or;ﬁ:c{?gn‘ :néi‘ w}t;‘x 1t is mutually agreed that: -
roved 'loss 3 e in. tavor of:'the : benel ed “and< w At . .

A',?:mmm‘ patd, ,pw! the . princl 3 t usiness’iof ; the: bensficiary ot Ieu'iv. 1. In the cvent thay.any -?omon‘ or ull of sald: property’ shail: ba: taken
flueun,duyr rior- to. o of: ‘Any i such:polley of Inedrance,; J¢  under the right of. eml domain cc ;“the bencficiary ‘shalf have
_sald -policy i of : insurance ‘%0 tendered,. the ‘bendllclary: may-[n:itsiown  the.tight. to commence; prosecute {n:Its own name, appear: in ‘or deleid-any ac
discration obtain .r(l:lnxlranbcu gl)r- benefit-of the: btneﬂclnry."'-"'a(ch- "°451 %:\flwdg n::i"l't' igrlgo‘ln::&e :;lyr %Tr%":.;:‘:}:’aﬁf onretﬂeym;gttﬁl:ﬁ‘??r’iﬁ%u:‘%v:na
. . |+ el £ . g L1 ) s s : N ul
shall, be, non-cancellabla by rantor-during the full term of the poli paysble as compensation for sick tabing, Jrhich are-In exceas of. the!smount %
) Wien i i 1 N Loy qu ay all r €02 P RO 's fees necesJarily pal

In order to grovlde r‘e:uhrly for the prompt payment of sald taxes, assess.  Or-incurred by -the grantor.in such proceedings, ‘shall -be paid-16° the beneficiary
-ments or other charges and .insurance premiums, the grantor ;Jmes o pay to  and appiled by it firat-upon: any. reasorable. coste: and -expenses: and atlorney's
:the .beneficlary, - together s with :and.. in" ad to the monthly payments of  fees-necessarily pald or incurred:.by: the: beneficiary In such’ proceedings, and- the
‘principal .ndrﬂ, erest payable under the terms of the.note or “secured  balance applied upon:the indebiedness- secured hereby; ond “the ‘grantor. agrees;
Emhy, 21, arnount. egual to one-twelfth (1/13th) of. the.texes, assessments.and 8t Its;own expense, o, take such.actions and.executé.such: Instruments as .shall
‘other charges due snd, payable-with reapect to sald properly’ within-each succecd. o L g such promptly upon the 'S
Jng !ﬁelvnﬁonths. :nwnhc;:dunmhesgyahl{&l (erim “'mf‘ln"‘f,""“ ptcmhg;u requeat. et Ut e RN v

able with. respect- Lo aald prop: within-each succeeding three: vears.whils - *tirae an; 3 e ‘to. tim | en' est . of
Els Srust. decd remains in etfect: an epthimavoq snd. Qiresied by tho. benfioiins IEthen: Baymen of i foek ad pa,to tme upon wrltién Soquest of the.bine:
such, syms t0.be crediled to the princlpal of the losn untll required for the L& rz’x:egty(la‘cua of Lull: teconvayaner. for cancellation), without aftecting, the
several purposes:thereof and-shall: thereupon:be charged to:the Priveipal.of; the TIaDiiIty Of WY, perabn. for Lhe DASIIENdf The Indentonaars (o b affecting: 3
e ot o henellelary,  the zuma w0 pald. shall Baheld by nyenl ta the making of 4ny Bap or plat.of sald DIePerte (b’ folt bo: Caziin
tho_benéficiary  In. trust a3 8. reserve sécoust;  without laterest ;to.pay. snid, 20! Saaement. oF Crentiag AR FestEtlon LAEEoD, (3 daib. iriunl,uh\:‘:;r inition
and p."ﬁi::"“ r Mh"", chn‘ruel when. ’{ o ‘me' »due or.dther agreement affecting’ this deed or, the, llen or. ch:tca,hgr«: 3:(d). reconvey,
) g
flo. the  grantor, I3

without warranty, sl or aty part. ol the property, The Funu-‘ n any reconvey.
1 pay- any- and.; ail :taxes; assesimen nd:‘other .ln“ mlaty lhetg:.:lrrl\bsﬂ as’the ‘;geuon d; persons legal a;g]ﬂt{ed lh:re'w" a
charges : lovied o7, aseessed, againat; sald . property,. or. any.pact. thereof, .hefore  the, recitals thereln of any, matters or. [ 0 sive proo
fho ‘sama Jbegl. Lo, Lear. InterEet ‘nnd Aisp b, oy premitma:ion: all - Insuranes t;’u‘thlggnm thereof.; Trustee's ‘feey vices in. this para
licies upon aald property, sueh ‘paymetis are to be made through the benee : Y R
lclary, -a3:aforesald. The granior ‘hereby authorizes the beneflelary to pay - g ‘As tty; gran Kere berigtieliry ‘durltg the
.lnr.;.nd-m‘ uxelh-.lueumeng-onnd-,o}her chizeges :levies .\or& tnposed- against tontinuance “of ‘these. trusts sl -rents, issies,” royaltics> &nd - profits” of- the proc
s8{d wroperty In the amounta-as - shown, hy. :the statements thereo! furnished gerty atfected by -this deediand of any personal property located: theréon, J;m
by the.collector: of such-tazen, assessments- or. other charges,.and to- ntor shill default ‘in- the paythent of any Indebtednens secured herehy or, in
P in: the ; -shawn’, on- the -statameots submitted: he perfotmance! 8¢ any ogreemment heretinder, grantor shall hiave the' Hght to dol:
the Inaurance carrlers or their representativza, and to charge sald sums to fect all such rents, issues, royalties and prolits earned prior to default as they
rincipal: of the loan or t0 withdraw the sums which may be required from  pecome due atd ‘payable. Upon'nny default by -the grantor hereunder, the. bene.
4: reserve, pccounta 11.any;..established for - that..purposc,y; The: grantar.agrees ficiary'thily at any. time wlmam. ‘notice;" aither [0 person;t b{‘;luent OF by AT
Ja.no event to hold the Beneflelary responuibis for failurs.to.have..any n"f: tebver. to be appolnted by n ‘couts & Yo: the adeqsiiy ot
* jAnce -written: or, for any.loss .or, unmﬂmwln{'ﬂ"mf A defeet: lnznn'v'-' > geeurity’ for’ the' Indebtedridas herkby yéeured, upon and
surance  policy; . and the bencficiary. hereby" lv.authorized;;in: the revensio Uy  yali property, oF sfiy- nartithereb?,1n:]ts oD H
loas, to compromise:and .settle .with>any. insurance company. ‘snd to',-crpl ANy ea aud profits, tcluding- théve"pa L and- apply
such Insirance recefpta u onh e'.h_e obligations secured by this trust de In . costs and expenscs of operstion and collection, Including reason.

computing the amount o| ess for pAy and in s fees, upon an bereby, a
full %r ugou sale or cther sequisition of the nropfrty by the beneflclary after o4 the fary I.n"po d:u:::lne. decured ¢b7, And Ia luch' order
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4. The enterlog upon and n.klng
of such rents, Issues and profits or the p
Iejea or mmrenuuon or awards for an ln' or dmno of the properly,
the application or releass thereo?, aa sloresald, shall pot cure or waive any do-
::ut nr“nollu of default hersunder or invalidate ahy act done punuui

h notice,

The grantor uhul not!, buncllel o writing of any sale or von.
tract lor nlc'ol the o des ’ I"I y sud !uml-h bn’neucluy on u

gouncemient at the tlmc ﬂug uu pmodlnl potiponsment. The trustee shall
dellver to the purchi nur hls o form as required by law, couveylng the E)-
perty so wld but without say oonnmt o7 warranty, Wxpress or lmpllod. o
recitals In the deed of any matters or facta shall o coaclusive w&d

trulhlnlnen theroof, Any person, excludiog the trustes bui lacluding tho graztor
and the beneficiary, may purchase at the sale.

hc 'l‘ruuu salls yunum to the powers provided horeln, the
the 0t o the trusteo's ssle as follows: (1) d'ro

trusteo .mu app!
th. H 0 AT Lt S

supplied It with luch penoul lnronnmon oornin; %
would narlly be required of a new loan appll un& and shall ply bemncllry
a sorvice chnlu.

me {8 of the essence of this Instrument and upoun defsult by tiie
lunwr ln glnyment. of any [ndebtedness aocund hmbr or ln pnrlommeo of uly
agreetasnt hercunder, the Leneflclary may declare all sums sscured hereby im
mediately due and n able by dellvery to tho trustee of written potice of dmult
and electlon to 32!l the truat property, which notice trustee lnnll causs to be
duly filed for roconl. Upo n delivery of said notico of default and slection to sell,
the beneficlary ahaly deposit with the r\uuo this trust deed and all promissory
notes and documents ovidencing expenditures socured hereby, whereugon the
w;tl:ea il;-lll tix the time and place of sale aud give notice thereof as then
requlre aw,

7. After default and any time prior to five days befors the date set

the ’x‘rultn for the Trusteo's sale, the grantor or other person lo
y pay the entire muount then duo under this trust deed an

ucured thcnbz (Includln[ costs and expenses lctunlly lncumd

o obligation and attorney's fees

not exceeding 35000 euh) other than such pertlon of the principat as wotld
not then be due had no default occurrcd and thereby cure the default,

B, After the llxlue of such tine as mls then ba requlred by law tollowlnl
the recordation of sald notice of default an { eald notfce of sals, the
trustoe shall aell aald propert; l’ the tl; ma lud plma tlxed by him fn sald notice
of sale, elther a3 & whols or E arate p s, and {o such order as he may de.
termine, at publlo auctlon to the highest bldder for cash, in lawful money of the
Unl!.ed Btnm‘ payable at the time of. sale. Trusteo m g postpone nle of all or

r portion of sald property b{ publie announcement af such time and place of
sale and from time to time thereafter may postpone the sale by public an.

reasobable charge by lhe atlornoy, 1) To

trust deod, (3} To all porsona hnv ng s aublequen

Intereata of the trustce in the ¢ ood n ulclr Inumu appear, jo. the
order of tholr priority. 4' ‘The lur{xlul. if any, to the grantor of the trust
deed or to hla succeaser In Interest entlticd such surpius,

10, For any teason permitied by lsw, the boueficiary may from tima to

thne Appolnt u successor or successors m lny trustes nlmed berein, or to an;
tru such sppolntment lnd without con

veyaace o u:o succuunr trultuc, the mur nlull ba vuud with all title
and duties conferrod upon any trustco hereln umed or Ppolnud hereun:
auch appolntment and Iublll utfon shall be nad ton Instrument aucur.ed
by the bena!lcllry. conmnlnr referencs to this d {ta_p)
record, which, when recorded In the office of thn county clerl or recorder of the
county or counties in which the property is situated, shall be conclusive proot of
pruper appolutment of the successor trustee,

11, Trustee lcceipu this trust when this dsed, duly executed and acknow-
ledged I» made n public record, sa provided by law, The trustes is not obligated
to notlfy any party hereto of pendlng sale under any other deed of trust or of
any actlon or proceeding {n which tha grantor, beneficlary or mme shall be &
party uniess such action or proceeding s brought by the trus

12, This deed appliea to, Inures to the hemefit of, and binds all parties
hereto, thelr helrs, lexluu davlleel, administrators, executors, succesaorc and
assigns, The term *benclicl: “’h shall mesn the holder and owner, including

jedgee, of the note Aec.md erehy, whether or not named as a beneficiary
erein. In oconstruing this deed and whenever the context so requires, the mns.
culine gender includes the feminine and/or ncuter, and the singulsr number [(n-
cludes the plural.

IN WITNESS iWHEREIOF, sald gremtor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of .Klama.th-l;ss ﬂd

THIS IS TO CERTIFY that on, wis LY ey o

Februa ry

2k & Conn
%0&441 8& %ﬂdu/n‘/

18__7.8_, belore me, the undersigned, o

(SEAL)

. (SEAL)

’Nokm/ Publlﬁ in und for said counly and nlmo, person

.fb&xq"‘;&rxonaﬂ‘fhmwn 1o be the identical indlvidual S named in and who executed the loroqolnq inatrument and acknowledged to me that
¥ .@e game freoly and voluntm'ﬂy for the uses and purposes therein exoressed.

“""m

N TETIMONY WHEREOF, 1 have hereunto set my hand and

\,‘.u\‘l
K

afftixed my

al seal tho day

Zova V.

ecr last above writlen.

Notery Public for Oregon
My commission expires:

Jr-r2= 28

TRUST DEED

Gramtor

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Boneoficiary
Atter Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN -ASSOCIATION

STATE OF OREGON
County of K

' } ss.
I certify that the within instrument

was received for record on the .10th
day o{ Februarv 1978

(DON'T UBE THIS
SPACE; RESERVED
FOR RECORDING
LABEL IN. COUN.
TO TIES WHERK
USED.)

in bOOk - M78 on page 2540
Record of Mortgages of said County.

Witness my homd and seal of County
affixed.

Wme Do Milne

' Fee $6.00°

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligailons have been pald,

i
»
N

TO: Willlam Sisemore, ey TTUSICO
Tke undorslqnad is the legal owner and holder of all Indebted:

d by tho foreg trust doed. All sums secured by tald trust deed

havs been fully paid and satisfied. You horeby are dh'acled. (2.1 pgymant to you of any sums owlnq lo you undor the terms of sald trust deed or

pursuant io statute, to cancel all evid of i

sald trust deod (which are delivered to you herowith together with sald

trust deed) end to roconvey, without varranty, ‘o the pariles doalqnutod by the torms of sald trust dood the estate now hold by you under the

same.

Klamath First Federa} Savings & Loan Assuciation, Benoficiary

by..




