THE MORTGAGOR,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Aftalrs, pursuant to ORS 107,030, the 1o l&w-e
ing described real property located In the State of Oregen and County of JKaamath

Lot 4 in Block 1 LA WANDA HILLS, TRACT NO. 1002, Klamath County, Oregon.

TOGETHER WITH THE FOLLOWING MOBILE HOME: Year/1975, Make/SUNBR, Serial No./
71590.

toRether with the t ts, herldi ts, rights, privileges, and appurtenances including roads and ts used in tion
with the premises; electric wiring and fixtures; furnace and heating system, water heatess, fucl storage receptacles; plumbling,
ventllating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, bullt-ins, iinoleums and floor
coverings, bullt-In stoves, ovens, clectric sinks, air conditloners, refrigerators, freczers, dishwashers; and all fIxtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing {tems, in whole or in part, all of which are hereby declared to be nppurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

to secure the poyment of .ESLEEen Thousand Four and no/100 Dollars

, and interest thereon, evidenced by the ‘tollowing promissory note:

ifteen Thousand Four and no/l00—=—==m—e—m——
Dollars (515;004~.Q°""‘::" ., with Interest from the date of

initial disbursement by the State of Oregon, at the rate of 5 9:."' ...... - ~percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

6107,00mm========wcq, o betore ARELL.1,.1978 and $.107..00..0n the .

first. of. each monthmrmm==thereafter, plus one=twelfth.of 4he ad valorem taxes for each

successive year on the premlses described in the mortgage, and continuing until the full amoLunt of the prlnclpn}. interest
and advances shall be fully pald, such payments to be applied first as interest on the id bal the ri on the

principal. ., ; A
o s T oOR
, The due date of the last payment sh@ll be on- or belorg Maxch l" ,177}';

In‘the event of transfer of ownership of thé premises or n‘ny part thereof, 1 will continue to be lable for payment and
the balance shall draw interest as prescribed by ORS 407,070 from date of such transfer.

This note is seccured by a mortgage, the terms of which are made, a part hereof,

I promise to pay to the STATE OF OREGON ¥

Dated at Klamath.Falls., QOregon

Ix Yo 7 i
Da M.Harris

% 1t A . 1006 Na., e H#A/‘)}Lc;/

Wanda G. Harris

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The'mortxngor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever a ainst the claims and demands of all persons whomsoever, and this
covenant shall not be ished by for e, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moncys secured hereby; .

2. Not to permit the bulidings to become vacant or unoccupied; not to permit the remaval or 1 of any or im-
provemcnts now or hereafter exiating; to keep same fn good repalr; to complete all construction within a.reasonable time in
accordance with any agreement made between the parties hercto;

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

1 + Huild]

4. Not to permit the use of the premises for any objectionable or unlawful purpose;

8. Not to permit any tax, t, len, or ance to cxist at any time;

8. Mortgagee is authorized to pay all real property taxes assesged against the premises and add same to the principal, each of the
advances to bear interest as provided in the note; .

7. To keep all bulldln%n unceasingly Insured during the term of the mortymzu, against loss by firo and such other hazards in such
company or companies and in such an amount #3 shall be tactory ‘o the mortgagee: to deposit with the mor!ﬁngee all such
licles with receipts showing payment in full of all premiums; all such insurance shall be made psyable to the mortgagee;
nsurance shall be kept in force by the mortgagor in case of foreclosure until the perfod of redemption explres;y, 3 =1

5

.
L8G4l




8. Moitgagee shall be entitled to all tion and d received under right of eminent domain, or for any sccurity volun-
tarlly released, same,to be appllied upon the indebtedness;

Not to lease or rent the premises, or any part of same, without wrilten consent of the mortgagee!

To promptly notify mortgagee In writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shaoll pay interest as prescribed by ORS 407.070 on
all payments due from the date ol transfer; in all other respects this mortgage shall remain In full force and effect.

T'he mortgagee mny. al his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in s0 doing including the cmrloymcnt of an Amorneijl tc secure compllance with the terms of the mortgoge or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand ond shall be secured by this mortgage.

Defrult in any of the covenonts or agreements hereln contained or the expenditure of any portion of the loan for Furposcn
other than those s{;ccmcd in the application, except by written permission of the mortgagee given before the expenditure {s made,
shall cause the entire indebtedness at the option of the mcrigngee to become immediately duc and poyable without notice and this
morigage subject to foreclosure,

The fallure of the mortgagee to excrcise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants.

In case foreclosure is comsacnced, the morigagor shall be Hable for the cost of a title search, attorney feces, and all other costs
incurred tn connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the pr take ‘!
collect the rents, issues and profits and zpply same, less T ble casts of collection, upon the Inc and lhe mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, excculors, a rators, s and

assigns of the respective parties hercto,

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
{ssued or may herecafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020,

WORDS: The line shall be & d to include the feminine, and the singular the plursl where such connotations are
applicable herein.

The mobile home described on the face of this document is a portion of the property
secured by this Note and Mortgage. o

P
L

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this

Dale M. Harris

4
/ g ) 1,/[.4 f' #/’M (Seal)
Wanda G. Harris

(Seal}

ACKNOWLEDGMENT

STATE OF OREGON, }
58,

County of Klamath

: i . Harris
Before me, a Notary Public, personally appeared the within named Da le M. Harr.'....ls and Wanda G r

e e .

act and deed.

) his wife, and acknowledged the foregoing instﬁment to be . .rvoluntury

WITNESS by hand and ofticial seal the day and year last above written.

Y. L

N()n‘—v\mMA K mCK;q —
RAS DS YL A - PRTITS Ty
TARY PUBLIC _

My Commission Expires

My C

MORTGAGE
L-... 80738

FROM. TO Department of Veterans' Affairs

STATE OF OREGON, }
88.

County of Klamath

1 certity that the within was received and duly recorded by me in ‘...K County Recards."‘B‘ook of Mortgages,

NEPTRE

o, MT8. page 2578.. on tne . 136 uny o February, 1978 WM, D, MIINE Klamath,.  Clerk

By ﬁ/&ﬂﬂ/w né/&% — s Deputy.

Filed Februaer13, 1978 at oclock L0383& L -
Klamat h Falls, Oregon [A/ / I
Conisity Klamath.. . et By %ﬂ '(\/y 17’49% o Deputy.

After recording return to: " 4
DEPARTMENT OF VETERANS' AFFAIRS Fee 26 'OO
General Services Building
. Snlem, Oregon 87310 "

Form L-4 (Rev, 8-71)




