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STEVENS-NEsS LAl PLBLIBHING CO

FORTLAND, OR

TRUST DEED

THIS TRUST DEED, mads this 8th

. Villiam L, Sisemore
T, Orth Sisemore.

day of
Diane Lee Switzler, foonerly Disne Iee Dumont,

Vd’-@izpﬁge ;25'88 -

February . W .., between
, as Grantor,

, as Trustee,

., as Beneficiary,

WITNESSETH:

Grantor irrovocably grants, bargains, sells and convoys to trustee in trust,
County, Oregon, described as:

Klamath

Lots 1, 2 and 3, Block 17, CHIIOQUIN DRIVE

with power of sale, the property

ADDITION TO THE CITY CF CHIIOQUIN,

in the County of Klamath, State of Oregon.

together with all and dular the t ta, her

ts and appur

and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereaiter attached to or used in connoc-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sumof .. ¥**Ten thousand and no/i

reorenn. Dollars, with interest

theroon ac;ording to the terms of a promissory note of even date herewith, payable to bene!ici;}; or order and made by grantor, the

final payment of principal and interest hereol, if not sooner paid, to be due and payable ...

Ty L 19.81 .

The date of maturity of the debt secured by this instrument is the date, stated above, on whlc}; fil.; hnnl msfullment of said note

becomes due and payable.

I, timber or g

The above described real property is not y vsed for ogl

To protect the security of this trust deed, grantor ngrees:

1. To protect, preserve and maintain said praperty in good condition
and repair; not to remove or demolish any building or improvement thereon;
not o commit or permit any waste ol said property. .

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destrayed thereon, and pay when due all costs incurred therelor,

3. Tq comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property: if the beneliciary so requests, to
foin in ing such 1i P t to the Uniform Commer-
cial Code as the beneficiary may require and to pay for liling same in ihe
. proper public office or ollices, as well as the cost ol all lien searches made
by liling ollicers or :ear:hing[ agencies as may be deemed desirable by the
beneliciary. s

4. To provide and il Iy i on the
now or hercalter crected on the said premises against loss or damage by lire
and-such other; hazards* ds the beneliciary may lrom time (o time require, in
X 3 .. written in

to the b iary, with loss payable to the latter; all
_‘policits of insurance (hall be delivered fo the beneliciary as scon as insured;
it the grantor shall 1ail lor any reason fo procure any such insurance and to
. dellver sald policids to the beneficiary at least lilteen days prior to the expira-
tion of any\ policy ol insurance now nr herealter placed on said buildings,
the benelicinty may procure the same at frantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebfedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be relonsed to grantor, Such application or release shall
not cure or waive any deinult or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5."To keep said premises Iree itom construction lens and fo pay al
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such faxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor Iail tc- make payment of any taxcs, assess-
ments, insurance premiums, liens or other chardes pa able by grantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, bencliciary may, at ita option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in prradraphs &8 and 7 ol this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, . without waiver of any rights arising hom breach ol uny ol the
covenants hereol -and for such payments, wth interest as aloresaid, the pm‘)-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor tha., of the obligati herein

ing purposes.

(a) consent to the making ol any map or plat ol said property; (b) join in
granting any easement or creating any reatric ion thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the propetty. The
grantee in any 1 y may be described as the 'person or persons
ledally enh.lled thereto,”* and the recitals therein oi any matters or lacis shall
be conclusive prool of the truthlulness thereol. Trustee's lees lor any ol the
acrvices mentioned in this paragraph shall be not less than 35,

5 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by n court, and without redard to thn adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or otheswite collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and o ion and collection, including ble attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11, The entering upon and taking possession ol said property, the
collection of such rents, issues and prolits, ot the proceeds of lire and other
i licies or I: ion or awards for any taking or damage ol the
property, and the application or relpase thereo! as aloresaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant to such natice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, tho beneliciary may
declare all sums secured heroby immedintely due and payable. In such an event
and if the above described real property is currently used for agricultural,
timber or grasing purposes, the benehiciary may proceed to loreclose this trust
deed in equity, as a mortdage in the manner provided by law lor mortgage
fareclosures, However it said real property is not so currently used, the bene-
ficiary at his election may proceed to loreclose this trust deed in equity as a
mortgade or direct the trustee to loreclose thia trust deed by advertisement
and sale. In the latter event the beneliciary or the trustce shall execute and
cause to be recorded his written notice ol default and his election to sell the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall {ix the time and place of sale, give notice thercol as then
required by law and proceed fo loreclose this trust deed in the manner pro-
vided in ORS 86,740 to 86|795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter delault at any time prior to tive days belore the date set by the
trustee lor the frustee’s sale, the grantor or other person so privileged by
QRS 86.760, may pay to the beneliciary or his successora in interest, respec-
tively, the entire amount then due under the terms ol the trust deed and the
obligation secured thereby (including costs and exr i Hy incurred in

forcing the terms of the obligation and frustec's and aftorney's lees not ex-

described, and all such pay shall be diately due and payable with-
out notice, and the nonpayment thereol shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and

constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost.

of title search as well as the other costs and expenses of the trustee incurred
in’connsction with or in enlorcing this obligation and frustee's and attorney's
lecs actually incurred. 5 )

appear “in and defend any action or proceeding purportind to

7. To
affect the security rights or. powers of beneliciary or trustee; and in any sJ:_n't,»

roceeding in which tke beneliciary or trustee may appear,

ceeding $50 each) other than such poriion ol the principal as would not then
he due had no delault occurred, and thereby cure the delault, in which event
all foreclosure proceedl'ngs shall be dismissed by the trustee.

14, Otherwise, the aale shall be held on the date and af the time and
place designated in the notice of anle. The trustce may sell aaid praperty cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction .to the highest bidder for cuth, pavable at the time of sale, Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property wo sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matters of tact shall be conclusive prool

action or

any suit lor the loreclosure ol this deed, to pay all costs and expenses, in-

cluding evidence of title and the beneliciary’s or trustee's atlorney's lees: the*

amount of attorney’s lees mentioned in thia paradraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decreo of the trial court, grantor lur’lier u’:te! 1o.pny such sum as the ap-
pellate court shall adjudge r ble ‘as the iary's or frustee's aftor-
ney’s lees on such appeal.

It is mutually agreed that: . N '

8. In the event that any portion or all of said property shall be taken
under the right ol eminent domain or condemnation, beneliciacy shall have the
right, I it so elects, fo require that all er any.portion of the monies payable

as compensation lor such taking, which are in excess ol the amount required

of the tr thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When frustee sells pursuant to the powers gruvid’cd herein, trustee
shall apply the ds ‘¢l xale to’pay of (1) the sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee’'s
attorney, (2).to the obligation secured by the frust deed, (3) {o all persons
having recorded liens subsequent ta the interest ol the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the

.surplus, it any, to.the grantor or fo his successor in interest entitled to mc_h\

surplua. .
16. For any reason permitted by law Deneliciary may lrom time to
time appoint a successor or Auccessors.fo any frustee nam Hherein or to any
successor trustes appointed hereunder. Upon such appointment, and without

to pay all reasonnble costs, expenses and atlorney's fees ly or
incurred by drantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonahle costs and exy o and attorney’s fees,
both in the trial and I courts, ily paid or i i b}:' bene-
ticlary In such proceedinds, and the balance applied upon the indebtedness

aecurcd hereby; and granfor ajdeees, at its own cxpense, to take such actions -

and ‘erecute such instruments as ;hfll bs necessary in obtaining such com-

I ptly upon i =, puquost,

9. At any time and lrom Jﬁe,"la time upon written request of bene-

ficinry, payment of its leex and presentation of this deed and the note lor

endoraement (in case of full r . or’ A Intlon), without alt.cting
¢ of the indebted:

the liability of any person lor the ,’ y trustee 1nay

trustee, the Iatter shall be vested with all title,
upor any lrustee herein named or appoint
reunder. Each suc jon shall be made by written
instrument i by b Ve k g rel (¢ this trust deed
and its placo of record, which, when recorded In the ofiice of the Count:
Clerk or Recorder of the county or counties in which the properly is ui(unlux
shall be conclusive prool of proper appoi of the trustee.

17, Trustee nccepts this trust when this deed, duly executed and
acknowledded is made a public record on-wovided by iaw. Trustee i not
obligated to notily any patty hereto of pending sale under any other deed of
trust or ol any action or proceeding In which Arintor, henel, ciary or frustee
shall be a party unless such action or proceeding is brought by truatee,

y to the
Eowers and _duties eanlerred
e

g inl

NOTE The Trust Deed Act provides that the trustes hereunder must be elthar an’ oltomey, who 1s on’ active’ membor of lhé'OIidon Staie Bar, @ bank, trust company
ar_savings_ard loan assoclation outhorized 1o do business under the laws -of Oragon - or - the . Unltcd Stotes, a title Insurance. company authorized 1o Inture titls 1o real
property of this state, Hs subsidiaries, offiliafes, agents or I:ranches, or the United States oc any agency thereof.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unenicumbered title thereto

and that he will warrant and forever defend the same against all persons whomuoever.

The grantor warrants that the proceeds of the loan represonted by the above doscribed note and this trust deed are:

(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, irures to the banelit of and binds all parties hereto, their heirs, ledatees, davisees, administrators, exocu-
tors, personal representatives, successors and assigns. The term beneticiary shall moan the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

lino gender includes the femini and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,
¥ |MPORTANT NOTICE: Delele, b lini t, whichever warranty {a) or (b} Is LQ@ %
ticable; if e I applicobl undgllta"bonaﬂclary is a creditor 7< Skt A bi...

not app y {a) is ap;

or such word is defined in the Trulh-in-Lending Act and Rsgulation Z, the
beneficiary MUST comply with the Act aad Regulotion by moking required
disclosures; for this purpose, if this instrument is to be a FIRST llen to finance
the purchase of o dwelling, use Stovens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stavens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard this notice.

{1F the signer of Ihe cbove is o corparation,
use the form of acknowiedgment opposite.)

{ORS 93.490}
STATE OF OREGON, STATE OF OREGON, County of.

County of . L
ebruary. 8

Personally appoared the above named.
Diane Lee Swibzler,. formerly . ...

Diane. lee Damont

...who, being duly sworn,
ay that the former is the

. president and that the latter is the

secretary of

T , a corporation,
tedged tho foregoing instru- nt is the corporate seal
/mvol said corporation and that said instrument was signed and sealed in be-
Y 7 Ralt of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

Belore me:

..voluntary act and dged.
p

w2
B e = o (OFFICIAL
O.ta{-y: ?"{’"c for Oregon : Notary Public for Orego SEAL)
.. '/)A._ E ‘..M'Spa\gx.rpuslon expires: o2 /6 - g// My commission expires:
. ALTTRET LM ; .
w5 Of gREe
f{ =
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REQUEST FOR FULL RECONVEYANCE
Yo ba used only when obligations have besn paid.

, Trustee

The undersigned is tho legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust- deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted: secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents fo ... SRS UU U OUR A SOV TP

DATED:

Baneiicimy-mw" JOT U TIPS

Ds not lose er destrey this Trust Deed OR THE NOTE which It secutes. Both must be delivered to the trustes for ion before will be mada.

TRUST DEED STATE OF OREGON

{FORM No, 881.1}
STRVENS.NESS LAW PUB. CO., PORTLAND. OAK, County of Klamath

I certity that the within instru-

ment was received for record on. the
Hay of .February, 19
4

s8,

a +3....0'clock..A.M., and recorded
in book.. M18 on page... { or
as file/reel rumber... 42960 . ...,
Record of Mortgages of said County.

. . , Witness my hand and seal of
. : ‘ Boneficlary County affixed. R
AFTER RECORDING RETURN TO

SPACE RESERVED
FOR
RECORDER'S USE

Grantor

woren WMo, n.Nilne...‘. evvensneainin
County Clerk )

' OEATIMRD. MORTEARE 60,

o . N . =1 . Al
820 KLAMATH AVINUL -~ ™ f ,; :] ey hasllEmL
KLAMATHIFALLS, Oheaon s7eos S s Bystlddmildda yfyse 4. Deputy e &

Title i

B
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“Fee 56,00




