T/A 38-1383Q-M 42864 Voi. 3‘3 pu&‘ssa
. NOTE AND MORTGAGE — —

————

THE MORTGAGOR,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans® Affairs, pursuant to ORS 407.030, the follow-
ing described reul property located in the State of Oregon and County of .. XKlamath . . :

Lot 9 in Block 67, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS, Klamath
County, Oregon.

to&cthcr with the ts, heric ts, rights, privileges, und appurtenances fncluding roads and ts used In
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, Tuel "storage receptacles; plumbing.
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shuttcrs; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freczers, dishwashers; and all fixtures now or hercafter
Installe: in or on the premises; and any shrubbery flora, or timber now growing or hercafter planted or growing thereon: and any
replacements of any one or more of the foregoing {tems, in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of

(3351625 00====< and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON .Th
and.no/100 Doltars (5.35.2625..0Q= 722, with tnterest from the date of,

initlal disbursement by the State of Oregon, at the rate ot 5 9 nnum until such time as a
different interest rate Is established pursuant to ORS 407,072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:
¢ 217,00=m===m=====g, or before April 1..1278 and $.217..00.0on.the
oo T <thereafter, plus ..Qne..-.t.uelfth Of = memmemmmthe ad valorem taxes for each

successlve year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
unld :;dvi'mces shall be fully. pald, such payments to be applied first as interest on the unpald balance, the remai der on the
principal.

The due date of the last payment shall be on or before .Mar"h 1...2006

In the cvent of transfer of ownership of the l?remlses or any part lhcreéf. 1 will continue to be liable for payment and
the bulance shall draw interest as prescribed l?y 'ORS 407.070 from date of such transfer.

This note is sccured by a mortgage, the terms of whl_z_:h a i A /
patea aKlamath Falls, Ore 97601

DONALD L. 'EB's;gu '
wild . /cl/afn /1 ,/J:&r,. :
LILLLG}N K. EBSEN

The mortgagor or subsequent owner may pay all or any part of the loan at any time without. penally.

The mortgagar covenants that he owns the premiscs in fee simple, has good right to mortgage sar 3 that the premises are frec
from encumbrance, that he will warrant and defend same forever o ainst the clalms and dvmands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosurg, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys sccurcd heii:by;

Not to permit the buudlnfn ‘to become vacant or unoccupied; not to permit the remoyval or 14 11!

t of any. or im-
' provements now or hereafter existing; to keep same in godd repalr; to complete all construction within a reasonable time In
accordance with any agreement made between the parties hereto; - . R

Not to pgnnlt the cutting or remov.a]'ql any timber except for his own domestic use; not to commit or suffer any waste;
Not to_permit the use of the’ premises for any objectionable or unlnwtm‘purposc; (R

Not to permit any tax, t, len, or brance to exist at any time;

Mortgagee s authorized to ay all renl property taxes assessed agalnst the premises and add same to the principal, each of the
advances to bear 1ntc;cnt as l%mvmeﬂ in ,‘tgu.\ gote):' 8 P s P

To keep all buﬂdlmss unceasingly insured during the term of the mort{:n e, ugainat loss by fire and such othér hazards in such
company or companies and In such an t os shall be satisfacto o ihe mortgegec; to deposit with the mortg gee all such
Pollcleu with receints showing puyment in full of all pr all such Insurance shall be made payable t3 the mortgagee;
nsurance shall be Kept in force by the mortgagor In case of (oreclosure\:tu mt‘ period of redemption expires; o




8. Mortgagee shall be entitled to all p tion and d recelved under right of eminent domain, or for any security volun-
tarlly released, same to be lied upon the indebted :

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptly notify mortgsgee in writing of a transfer of ownership of the premises or any part or interest In sume, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as rescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain In full force and effect.

The marllgagce mux, at his optiun, in case of default of the mortgagor, perform same in whole or In part and all expenditures
made in so doing Including the employment of an mt.tomeyl to secure compllance with the terms of the mortgage or the note shall
draw Interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agr ts herein ined or the expenditure of any gortlon of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expendlture made,
shall cause the entire indebtedness at the oplon of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exerclse any options herefn set forth will 1ot constitute a walver of any right arising from &
breach of the covenants.

In case foreclosure |s commencerd, the mortgagor shall be luble for the cost of a title search, attorney fees, and all other costs
incurred In connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

rators, and

The covenants and agreements hereir, shall extend to nz{d be binding upon the heirs, exceutors,
assigns of the respective parties hereto. . . .

1t is distinctly understood and.agreed that his note. and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS-407.010. to 407.210 and any subsequent nmendments thereto and to all rules and regulations which have been
{ssued or may hereafter be issued by the Ditector of Veterans’ Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to Include the feminine, and the singular the plural where such connotations are
applicable herein,

IN WITNESS WHEREOF, The raers 1978

(Seal)

{Seal)

M“"” ’?~ f/m : (Seal)

TILLIAN K, EBSEN

ACKNOWLEDGMENT

STATE OF OREGON, }
: 53
County of Klam'ath

Before me, a Notary Publie, personally appeared the within named Donald L' Ebsen and

.
E his wife, and acknowledged the foregoing instrument to be thEJ.r‘... voluntary
act and deed.

R L .
WITNESS by hand and official seal the day and year last above written.

: WITNESS by hand an

B e T e

IRSSILLE T,

MORTGAGE
L-.. 182498,

FROM TO Department of Veterans’ Affairs

STATE OF OREGON,
88,
Klamath

County of

1 certity that the within was received and duly recorded by me in . County Records, Book of Mortgages,

N;.M7 8 V.Page

e drd i

Fiea . February 13, 1978 at o'ctock L1934

Klamath Falls, OreBon / '
County : By M V/ / r4éd/ Deputy.

2593 . o' 13tHy o Februaty, 1978 WM, D. NILVE Klamatumy .Glerk

Aftor recording return to: . . . . P ) . T
DEPAKTMENT OF VETERANS' AFFAIRS - - Fee 86,007 SEME B

. General Scervices Bullding . .
Salem, Oregon 87310
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