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THIS TRUST DEED, made this3¥9. . day of L FEDXUBEY. ...........cccoieiiriiiiiinn. 1918, botweon
e i eeviiier......JAMES.R..TITUS..& FREDIA.J..-TITUS,. husband .and wife............

.........................................................................nasmntor.WilliamSIsumuru.uulrusleo.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klanath. . County, Oregon, described as:

Lot 15, Block 9, TRACT NO. 1079, SIXTH ADDITION 70 SUNSET
VILLAGE, according to the official plat thereof on file in
the County Clerk of Klamath County, Oregon

which said described real property is not currently used for agricultural, timber or grazing purposes,

togothor with all and singular the appurtenances, tonomonts. hereditaments, rents, issues, profits, water rights, easements or privilegos now or
heresftar belonging to, derived from or in anywise appertaining to the above describod pramises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, rofrigerating, watering ond irrigation apparatus, equipmont and fixtures, together with all awnings, venetian blinds, floor
covoring in place such as wall-to-wall carpeting and linoloum, shades and builtin appliances now or heraafter installed in or used in connection
with the above describod promises, including all intorest therein which the grantor has or may hsreafter acquire. for 'Wuﬁose of socurin

paljfgganada&easbn reoment of the grantor herein contained ond the payment of the sum of L} Y. EIVE. ' HO! SANDANﬁ
(- 4 o U¥....} Dollars, with interest thereon according to the terms of a promissory note of even dato hetewith, paysbls to the
: beﬁﬂaa‘e'cﬁ ogﬁtaﬁl'mude by the granior, |E'ri'rj';};gl and interest being payable in monthly ins?al.lmen’s of § ’ 45 .. commoncing

PO -

... 'This trust deed shall further aecure the payment of such additionat money, acqulsition of the property !:‘{ the heneflelary after default, any balance remaining in the
43 msy be Joaned hereafter by the beneliclary to the grantor of others  resen zccount shall be credited to the indebtedness. If any authorized reserve account
the above described J»ropert , 83 may be evidenced by &  for laxes, assessments, insurance premiuma and other charges ia not sufffelent’ st any
rl:sl H1: truss Jeed I3 ovideneed by ~ time for ‘the payment of such charges as they beeome due, the grantor shall pay the
the beneficiary may credlt payments received by it ugon deflcit to the benefictary upon demand, and If nat pald within ten ¢ays after such demand,
any of sald notes or part of any payment on one note and part on soother,  (he beneficlary may at its option add the amount of such deffelt to toe prinefpal of the

as the beneficlary msy elect. o L . . obligation secured hereby, . ; - . .

FE

tor hereby covenants to apd with the trustea and the beneflclary Shoul;l the Enntor fall to keep any of the foregoing covenants, then the
Al

The
herefn that the sald premises and progmy oonveyed by this trust deed aro  beneflciary may
fres and clear of all encumbrances and that- the grantor will and his helrs, for shall draw interest at the rate specified in the note, shall be repayable by
executors and adminlstrators shall warrant and defend his sald title thereto  the grantor qn demand and shall be secured b{ the llen of this trust deed. In
against the clalms of all persons whomsocver. this connection, the beneficiary shall havd the 1] ght In its discretion to complete
L any lmprovements made on sald premises and alto to make stch repairs to sald
The grantor covenants and sgrees to pay said note sccording to the terms  property as lo:its sole discretion [t. may. deem necessary or advisable.
thereof and, when due, all taxes, assessments and other charges fevied againat - S T Trieme b,
sald property; to keep sald gznperty free from all encumbrances having pre. The grantor further agrees to wmgly with all 1aws, ordinances, regulations,
cedence Over this trust deed; complate all bulldings in course of C ditlons and r atfecting said property; to pay all costs,
or hercafter constructed on sald premises within six months from the date fees and expenses of this trust, including the cost of title search, as well aa
hereof or the date construction Is hereafter commenced; to repair and restore the other costs and expenses of -the. trustes incurred §n connection with or
promptly and in good workmanilke manner Any buiiding ot lmp! on In this obligation, and trustee’s and attorney's foes actually incurred;
said property which may bs dameaged or destroyed an p?. when due, alt to uﬂ:pcn fn and defend any action or proceeding purporting to affect the secur-
costs fncurred thersfor; to allow beneficlary to inspect sald prororty at ail Iy ereo! or the tights or powers of the beneficlal
times during constructlon; to replace an work or materials unse,’3factory to costs and expenses, including cost of evidenc
beneflelary within fifteen days after tien notice from benefici.ry of su<e  reasonable sum to be fixed by the court, in an
fact; not to remove or destroy anl dlag. or imp: now or .. which the beneficiary or trustes may appear and in any sult brought b{
constructed on sald premises; to keep all ‘bulidings and improveiients now ot ficiary to foreclose this deed, and all sald sums ahall he secured by this trust
hereafter evected vpon aid &rogerty in good repair and to comunlt or suffer  deed.
no waste of sald premlses; ecp all buildings, property and fiaprovements
pow: or hercafter erected on sald premises continuously d . Lgalost lowi .- . The beneficlary wili furnish to the grantor on written request therefor an
by firo.or such other hazards as the beneficlary may from time to thue require, annual statement.of account but shall not be obligated or required to furnish
not - less - than the originat principsl sum of the note or. obligation  any further atatements of account. . .
deed, in n company or companies acceptable to the bens- . . :
. ‘t ‘ltxlnu{’moenlr enr:e&t {latrén anél w:& 1t s mutually agreed that: .
lavor of e beneficia 8¢ and w - R e .
rincipai - piace. of buslness of threy beneficiaty at least 1. In the event that mny portion of ail of sald prouert]
‘K, ,d’,cg“ date of sny such policy of {nsurancs. If under the right of aminent domaln or condemnatlon, the bene| tel
t so tendered, the bensflciary mmay oan  the right to commence, proaecute in its ki
ot e Benen, Sin siares L S pInEl TR T
S s s
,l° by the grantor during the full term of the-pol cy thus payable as compensation for such taking, which are in excess o
SR . L ) . - quired to 'sag all reasonable coats. expcnscs and attorney’s fees nmecepsarity
.That for whe purpose of providing regularly for the prompt payment of all taxes, or Incurred by the ﬁ"ﬂ“’f n such proceedings, shall be pald to the beneficlnry
a
d

its option carry out the same, and all its expenditures there-
th

ohhlne@.

assessments, and governmental charges levied or asseased t the abore described pro-  8nd applled by it flrst upon any reasonable costs and expenses and utlorney’s
perty and insuranca premium while .the indebtedness mecured hereby ls in excens of 80% fees neceasarily. pald o by the Leneficiary {n such proceedings, and the
of the lesser of the original purchase prico pald by the grantor at the time tha loan was - bulance applied upon u“’kh‘d‘b‘ ess secured hereby; and the grantor agrees,
mada or the beneflclary’s urrnlml appralsal alue of the property at ihe time the loan st its own "‘;'""' to take ‘"éh actlons and ""’“"‘d“‘h instruments as shl
e to. gtantor. will pay o the beneflclary In mddition to the monthly parments of A NEEH D, sucl promptly upon the beneliciary’s
mln&pa{’ 't:d ln:mlrest lm ) l“n‘:’ld':l lhad lﬂm! 2r the nm;l or obumlo‘n nc\{re& '{'}'{Z eques : ot : s sl S
on the dal menis on’ principal and interest are payable an amount equal 9. At any time and from time to time 'upon. written request of the beue
of the taxes, assessments, ung othee charges dua and payable with respect to-sald Dmveﬂ& ficlary, paymcn% of {ts fees and presentation o '.hh'dced:m the nots for gn-
ceeding 13 months and alao 1/38 of tho insurance Elr:mmm payable wl dorsement (In case of full reconveynnce, for canceilation), without affecting the
property within each eucceeding three yeats whilc thly Trust Deed-1s in xllblmz ot any person for the payment of the indebtedness, the trustee may 8).
ellect a3 estimated and directed by the beneficlary, Beneflclary shall pay. to.the amntor  consent to the making of sny msp ot plat of sald property; (b) Jon in
Interest on suld amounis at a rits not lesy than the higheit rate authorized ‘to ba pald  any easement or«crentlnx‘ and restriction thereon, (c) join in any subo
by banks o0 thelr open passbook sccounts minus 8 /4 of 19%. If such rate or'other agreement affecting this dead or the llenor charge hersof; (d) reconvey, -
40, the rate of Interest pald shall be 4. Interest shall be computed on the average without- warranty, &il or an part of the property. The Frlnuo o any reconvay-
monthly balance In the eccount and shall paid quarterly to the grantor by erediting ance may be described as the “‘person nr persons legally entitled thereto™ and
ta the escrow account the amount of the interest due, S the recitals therein of any matters or facts shall be ‘conclusive proot of ths
. R S : . :hmeirlglnenwthereol; Trustee's fees for uny of the services (n thls parajraph
A T : . Lo L :

: . . e a $5.00. . .

Whils the grantor is to pay any and al taxes, asséssments and other cliarges tavied 8. A o -

.- As additional securlt, antor hereby anigne to beneflclary d

or . assessed against said property, or any part thereof, before the same begln to bear  eontinuance of these trusts n’l'l ‘;renu, lnuu,’royn]tlu and pm":.ryo’n{ihn.g "r'::
interest and also fo pay premiums on ail Insurance polleles upon sald property, mch pas. teected by ‘this deed and of any persoral property .located thereon, Until
ments are 1o be made through the benefielary, as aforesald, The grantar hereby: sulborires shall dJ,“", in the payment of any lndebted hi o
the Leneficlary to pay any and all laxes, astemmenta and other. charges levied or Imposed 1 of any agreement hersunder,
agalnst sald property in the amounts ag ‘thown by the statements thereof furnlshed by Ihe  jepp all such rents, fsaues, royaities and rolits earned
collertor of such taxes, assessments or .other charges, and’to. pay the " insuzance wmlum becomae due and payable. "Upon oy 'd,m,g', by the: gran
In the amounts choun on the Y by the eartiers or thelr rep.  flelary may b any time without Hotlce, elthér 1o person, by agent o
resentatlsea and Lo withdraw the sums which may be required from the reserve Aecount,  eejver to he mppointed by s court, and without regard {0 {hl adequacy of any
\f any, establistied for that purpose, The geanicr axrees In no crent to hold the beneftelary *  pecurity for the lndebmﬂmu hereby secured, ehter o tke.possension of
resporalitle for fallure to tave any inarance wrilten or for-any lots of damuge growing  said property, or any part thereof, In ita own name suq cotherwise collect
out of & defeet in any fnauirance policy, and the beneficirry hereby is suthorized, {n the - the rents, ‘ssues and profits, Including those past due an u‘p 13, and apply
e:ln;'v. l:rm ﬁ‘;vv almr:.“mcnmy:n:g: :ﬁuam ::g,l r:dn, b;ml‘lllrl.lml:u com ::ay ;xr:dczmm ﬂ: n&? same, less c;uu and npmendog operation and collection, tncluding nmn.
MK 8 o 3 able a s fees, U AN, ¢ 3
amount of, the indebtedness for payment end satistaction in full or wpen sale or other a3 the "!?err':‘u Ielary fn-ypo gtur¥nl=:|‘e. tednoas secured hereby, Sad in sich order




4. The enterlog upon and ull:g posssasion of sald property, the collection
of su¢h reats, 1ssues and profits or the procseds of fire aud other insurance pol-
icles or eomFanullon or awards for any taklng or damsgo of the property, i
the application or rejease thereof, a3 aloresaid, shall not cure or walve any de-
mglb orunonu of default herouander or invalidate any met done pursuant to
such notice.

5. The grantor shall notlly beneficlary in writlng of any sals or con-
tract for sale of the above described property nod furnish beneficlary on @
form lupﬂed it _with auch personal inlormation ocoucern f, o purchaser as
would]or chu-l'y be required of & pew loan applicant and shall pay beneflolary
a servico charge.

6, Time s of the essenco of this lustrument and upon default by the
grantor in payment of any lodebtedness secured henb{ or fn performance of any
{] der, the beneflciary may declare all sums secured hereby im-.
mcdlltel{ due and payable by dellvery to the trustes of written potice of dofault
lon to well the teust property, which notice trustee shall caurs to be
duly filed for record. Upon delivery of said notice of default and electlon to sell,
the beneficiary ahall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whereupon the
mmloe; %hull 1ix the time and place of aale and give notico thereof as then
required by law.

7. After default and any time prior to five days before the date set

by the Trustee .for the Trustee's sale, tho grantor or other person 0

rivileged may pay the entire amount then due under this trust deed and

e obligations sccured thcnbz ( d ©costs an ctually incurred

in enforcing tho terms of the obligation and trustee’s and attomey's foes

not exceeding $50.00 eack). other than such portion of the principal as would
not then be due had no default occurred and thereby cure the default.

B. After the )apse of such tims os mlg then be required by law following
the rcoordat’on of 2ald motice of default and glving of sald notice of sale, the
trustec shall sell sald property at the time and place fixed by him {n said notice
of sale, elther 23 a whole or legmu parcels, and {n auch order as he may de-
termine, at public auction to the higheat bidder for cash, n lawful money of the
United States, payable At the time of. sale, Trusteo may portpone sale of all or
nn{ portlon of said property by publia announcement af such time and piacs of
safe and from time to time thereafter may postpone the sale by public aa-

STATE OF OREGON

Couny of KLAMATE. 1 T
THIS 1§ TO CERTIFY that on this— (0 —-_day of

nouncemsent at the time "“".23 the precuding po)c‘?oncmom. The trustes shall
deliver to the purchaser his deed In form as required by law, conveying the m-
perty so sold, but without any coveoant or warranty, exprees or implled. The
recitals in the deed of any matters or facts shall bo oconclusive w&f of the
truthfulness thereof. Any person, excluding the trustee but includicg the grantor
and tho beneficiary, may purchase at the salo,

9. When the Trustee sells pursusnt to tho powers provided horeln, the
trustee shall |rpa the proceods of the trustee's sale as follows: (1) To
the oxpenses o e salo d 0 P tlon o s trustee, and a
reasonabla charse by the attorney., (2) T¢ the obligation securod hy the
trust deed. (3) To all persons having recorded Ilens cubsequent to the
Interesta of the trustee In the trust deed as thelr Interestsa sppear in the
order of their priority. (4{ The surplus, If any, the grantor of the trust
deed or to his successor in interest entitled such aurplus,

10, For asny reason permitted by law, the beneficlary may from time to
tlme appoint a successor or successors o any
successor trustee appolnted hereunder, Upon such appolntment and without coi-
veoyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trusiee herein nemed or appolnted hercunder. Bach
such appolntment and substitution shali be made by written instruiueat execuy
by tho beneficiary, contalnlnr reference thls trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county oi' countles in which the property Is situated, shall be conclusive proof of
pruper apnolntment of the successor trustee.

11, Trustee accepta this trust when this deed, duly executed and acknow-
ledged fs made a public record, as provided by law, The trustoes is not obligated
to notll( any party hereto of pendlng eale under any other deed of trust or of
any action or proceeding in which the grantoi, bene: ldlr{ or trustee shall be a
party unlrsa such action or proceeding Is brought by the trustee.

12, This deed applles to, Inures to the benellt of, and binds all parties
hureto, thelr heirs, legatees devisees, adminlatrators, executors, successors and
asslgns. The term “beuetlclnt{' shall mean the holdsr and owner, including
Blcd ee, of the note secured herghy, whether or not name¢ as a beneficiary
ereln. In construlng this deed and whenever the context so requires, the mas.
culine gender Includes the feminine and/or neuter, and the singulsr number fn.
cludes the plural, ™

yecr first above written.

.{SEAL)

plleeavenenmn . (SEAL)

FREDIA J. 4ITUS

P ebmary 18 78 before me, the undersigned, a

Notary Public in and for said county and siate, personally appeared the within named
. L]

.~ "JAMES R, TITUS .
o xip. pérkadally Jojown to bo the dentical individual 8 named in an

sy

Pt
R

z

]

N C ARt
22 1BSTIAONY WIEREOF, 1 have herounto set my hand and aifizdd

—hnsband and wife

d who exocuted the foregoing Instrument and acknowledged to me that

—.oxecuted thig some freely and voluntarily for the uses and purposes.thersin oxpressed.

nolarial seal the d

H A% :
%, I‘fclar; Public for Ore-:;—;n D T
o My commission expires: ,5’/;0/ $72 L
Locn No. STATE OF OREGON
TRUST DEED County of Klamabh . } 5
I certify that the within instrument
was received for record on the .13th
day of ebruary 19
(oon'T :::'::;; at .10:490'clock A M., and recorded
ToR | HECORDING in book....M78 _ __on page 2611
Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS uszo.) Witn hemd and
AND LOAN ASSOCIATION cioiness my hand and seal of County
Beneficiary
Afer Recording Return To: - Mme D Milne .
KLAMATH .FIRST. EEDERAL 1SAVINGS & =
AND_LOAN, ASSOCIATION ..+ ., ¢ .
AL T S Deputy

REQUEST FOR FULL RECONVEYANCE

iam-Sisemore,

TO: W , Tustee

Inthind

To bs used only when obligations have been pald,

d hy. the ft ing trust deed. All sums sacured, bﬁ( sald ﬁst deed

The undersigned is the legal owner and holder of all &
have been fully pald and satisfled. You hereby are direcled, on payme
pursuant 1o statute, to cancel all evid indebled d

nt to you of any sums owing to you under the terms of sa'd trust deed or
sald trust doed (which are dellvared to you herewith together with eaid

trust deod) end to reconvey, without werranty, to the pariles designated by the lerms of sald trust deed the estate now keld by you under the

aame.

T - Nat RN
P i}x‘p(h.o“

T . e e ey

Klamath First Federal Savings & Loan Association, Beneficiary

et e i FRTI B




