FORM No. €81——Oregon 1rust Deed Serler—TR! T

THIS TRUST DEED, made this. . . TS0 . e . 1978, between
. VWillian Wellace Martin e et e e ..., as Grantor,
... . williem L, Sisemore . . . , as Trustee,
ond . Helen M, Hemmond or Pau . ... .., as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . Klamath.. .. ... . County, Oregon, described as:
Beginning at a point measured along the West boundary of California Avenue 42,8 feet North
of the Southerly corner of Iot 11, Block 107, BUENA VISTA ADDITION to the City of Klamath
. Falls, Oregon; thence in a Northwesterly direction 112 feet to a point 38 feet in a
L2 Northeasterly direction from a point on the boundary line between Gobi Street and sald
|_lot 11, which is 125,37 feet from said most Southerly corner of said Lot 11; thence in a
.2 Northeasterly direction 43.3 feet to a point 81,3 feet in a Northeasterly direction
- from said polnt on the boundary line between Gobi Street and =aid Lot 11, which said
point is 125.37 feet along the said boundary line between GolirStreet and said Lot 11
. from the most Southerly corner of said Lot 11; thence in a Southeasterly direction 103.,9
1" feet to a point on the West boundary of Galifornia Avenue to a point measured along the
I West boundary of California Avenue 85,6 feet from the most Southerly corner of Lot 11;
- thence in a Southerly direction along the West boundary of California Avenue 2.8 feet to

£ the place of beginning.

4

togother with all and ingular the ts, her and appurt and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estato.

FOR THE PURPOSE OF SECURIN PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of d and no 100 g¥ ¥ ¥¥¥ Dollars, with interest
thereon according to the terms of a promissory note of even date herewith,

final payment of principal and intorest hereof, it not sooner paid, to be due and ‘payablo .... e February. oy 1983
The date of matusity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable, In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the bereliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
hersin, shall become immediately due and payable.
The obove described real property Is not currently used for ag

i, Himber or grazing purposes.

‘o protect the security of this trust deed, grantor agrees: (n) consent to the making ol any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in good condition grantind any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or lish any building or imp ¢t thereon; or other af ¢t al 4 this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part ol the property, The
2. To complete os sestore promptly and in good and workmanlike  franfee in any reconveyance may be described ay the ‘“‘person or persons
manner any building or improvement which may be constructed, damaged or  ledally entitled therato,” and the sccitals there'n of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool ol the truthlulness thereof. Trustec's lees for any of the
3. To comply with all laws, or i gulati ts, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; it the beneliciary 3o requests, to 5 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ing such i ind pursuant to the Unilorm Commer- time without notice, cither in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lar liling same in the pointed by a court, and without redard to the adequacy ol any security for
proper public ollice or olfices, aa well as the cost ol all lien searches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling olticers or searching agencies as may be deemed desirable by the erty or any part thereol, in ita own namec sue or otherwise collect the rents,
beneliciary. 5 - ) issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and ly mn in i on the buildi less costs and exp ol operati Ny 1lecti i ing « ble atfor-
now or herealler erected on the said premises against loss or damage by lito  ne ‘s lees upon any indebfedness secured hereby, and in such order as bene-
and - such other hazards as the beneliciary may {rom time to time require, in liciary may determine,
an amount not les:'than $ooenien . . written in 1. The entering upon and . taking possession ol said property, the
np: I accep to the L y, with loss pqynble to the latter; all.  collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered fo the beneliciary as soon as insured;  insurance policies or compensation or awards lor any faking or darsoge cf the
il the grantar s.lu':ll fail for any rearon to procure any such inaurance and. to  property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneticiary at least lifteen days prior fo the expira- waive any delault or notice ol default hereunder or invalidate any act done
tion ol any policy of insurance now or hereafter placed on said buildings,  pursuant fo such notice. v
_ The amount 12. Upon delault by grantor in pay ¢ of any i
ed by beneli-  hereby or in his per of any ad ¢ hereunder, the beneliciary may
a e ed hereby and in such order as beneliciary  declare all sums secured hereby immediately due and payable. In such an event
may determine, or at option of beneliciacy the entire amount so collected, or  and il the above described real property is currently used for agricultural,
any part thereol, may. be released to grantor. Such application or release shall  {imber or grasing purposes, the beneliciary may proceed to foreclose this trust
not cure or waive any delault or. notica of default hereunder or invalidate any  deed in equity, as a mortgade in the manner provided by law for mortgage
act done pursuant to such notice. s Joreciosures. However il said real property is not o currently used, the bene-
“To keep aald premises Iree {rom cansfruction lLens and to pay all  liciary at his election may proceed to loreclose this trust deed in equity as a

4o ted,

secured

taxes, assessments and other charges that may be levied or assessed upon or  mortgade or direct the frustee to lorecfose this frust deed bﬁ advertisement
sha,

against said propetty belore any part of such taxes, assessments and other  and salo. In the latter event the beneliciary or the trustee Il execute and
charges become past duo or delinquent and promptly deliver receipts therelor  cause to be recorded his written notice of delault and his election 1o sell the
to beneliciary; i ould the grantor lail to make payment of any tnxes, assess-  eaid described real property fo satisfy the obligations secured hereby, where
‘ ments, insurance premiums, liens or other charges p.-Knble by fgrantor, eithet  upon the trusteq shall lix the time and place of sale, give notice thereol as then
by direct payment or by providind beneliciary with funds with which to  required by law and proceed to foreclose thia trust deed in the manner pro-
make such payment, beneliciary may, at its option, make payment thereol,  yided in ORS 86.740 fo 86.795.
and the amount so paid, with interest at the rate set lorth in the note secured 13. Should the beneliciary elect to !l 1 by adverti ¢ and sale
hereby, fogether with the obligations described in paragraphs 6 and 7 ol this  then alter default at any time prior to live days before the date set by the
trust deed, shall be added (o and become a part of the debt secured by this  (rustee for the trustee's sale, the grantor or other person so privileged by
trust deed, without.waiver ol any rights arising from breach ol any of the. - OR to the beneliciary or his successors in inferest, respec-
covenanta_hereof and for such payments, wth interest as aloresaid, the prog-, der the terms ol the trust deed and the
crty hereinbelore described, uy well as the grantor, shall be bound fto the costs and expenses actually incurred in
same extent that they are bound for the payment ol the obligation herein
described, and all such p £ all be diately due and payable with- i portion of the principal as
out notice, and the nonpayment thereol shall, at the option ol the benaliciary, had no delault occurred, and thereby cure the delault, in which event
render all sums secured by this trust deed immediately due and payable and T P dinds thall be dismissed by the trustee.
constitute a breach of this trust deed. - - . . . G4, Otherwise, tha sale shall be held on the date and st the time and
. 6. To pay all costs, lees and expenses ol this trust including the cost place designated in the notice of sale. The tfrustee may sell said property either
of title scarch a» well as the other costs and expenses of the trustee incucred . in one parcel or in separate parcels and shall sell the parcel or parcels at
in ccrmeclmn.wn!h or in enforcing this obligation and trustee's and attorney's auction to the highest bidder for cash, payable ot the tima of sale. Trusiee
fees actually incurred. . . ahall deliver to the purchaser its deed in locm as required by law conveying
‘0 appenr in and delend any action cr proceeding. purporting 10 the property 8o sold, but without any covenant ot warcanty, express or im-
ty rights or powers of beneliciary or trustee; and in any suit, ph'u!: TFhe Yecitals in the decd of any miatters of fact shall be conclusive proot
hich the beneliciary or trustee may appear, including ol the truthiulness thercol, Any person, excluding the trustes, but including
any auit fo eed, to pay all costs and cxpenes, in- . the drantor and beneliclary, may purchase ay the sale.
.cluding evidence ol' title and N!u beneliciary’e or frustee’s attorney's fees; the . 15. When trustee sells pursuant fa the powors rovided farein, trustee
amount ‘of atiorney’s leen mephone_d in this paragraph 7 in all cases shall be " ghajt apply the proceeds of sals to_payment of (1) the expenses of sale, in-
fized by the trial court and in the event of an appeal from any juddment.or . cluding the compensation of the trustee and a reasonable chargde by trustee's
decree of- the trial court, grantor turther adrees to. pay such. sum ag the ap-. * aftarney, (1) to-the obligation secured by the: trust deed, (3) to all persons
pellate court shall k as the y'a or frusiee's attor- faving recorded liens subsequent fo the interest ol the trusice in the trust
tiey's lees on such -appeal. deed ns their interests may appear in the order ol their priority and (4) the
It is mutually. agreed that: ; K . aurplus, il any, to the granfor or ta his succeseor In interest. entitled to such
8. In the event that any fqulon or all of said property shall be iaken  surplus. . s .
under the right ol eminent domain or i t b inry shall have the 16, For any ‘tenson permilted by law b may from time fo
right, il it so elects, to require that all or any portion of the monies payable - time appoint-a kuctessor or successors to any trustes named herein or fo any
as compansation for auch taking, which are in oxcess ol the amount required  successor fruatee appointed  hereunder, Upon auch ap) intment, and without
to pay all reasonable cosfs, expenses and atforney's lees necessarily paid or  conveyance to the successor trustee, the latter shall be vested with all title,
incurred by grantor in such proceedings, shall be paid to beneliciary and wers and_duties conlerred upon any trustee herein named or appointed
applied by it lirat upon any ble costs and and attorney's [ees, ereunder. BEach such i ¢ and aubstitution shall be made by written
both in the trial and appeliate courts, necessarily paid or incurred by bene-  instrument ! Y, relerence to this . frust deed
ficiary In such proceedings, and the balance applied upon the indebiedness and s place ol record, which, when recorded in the oflice of the Count
secured hereby; and deantor ajrees, al its awn expents, to take such actions Cierk or Recorder;ol the caunty. or counties in which the property in n‘tuat«{
and execufs such instruments as shall be nucessary in obtaining such com-  shall be conclusive proof ol proper appol of the 2 trustes,
p [! I tly upon beneliciary’s requcat, 17. Trustee - accepls this. trust when this deed, duly executed and
9. At any time and from time to time upon weitten request ol bens-  acknowledded is made a public record as provided by law. Tiusteo i3 not
ficlary, payment ol lts lees and presontation -of this deed and the note for  obfignted to notily any party hereto of pending sale under:any other deed of
endorsement (in case ol full reconvey lor Matlon}, without allecting trust or of any action or proceeding in which grantor, beneliciary or frustee '
the Nabllity ol any psrson lor the pay ol the indebted: trustes may  shall be a party unless such action or proceeding fs brougdht by truatee, E

fin2,

ot o

NOTE, The Trust Daed Act p}ovldn thot the trustea hersunder must bo elther on dvlohny, who It an octive mcmb‘o‘! of the Crnion State Bar, o bank, trust company
ot savings and loon association -authorized 1o -do business ndor. the .laws of Oregon or the- United States, a’title Insurance company authorized to Insura titte to" real
©-propeny of this state, I1s subsidiarl | " agents of br h of tive United Stales or any ogency thercof, -
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The grantor covenants and agrees fo and with the beneficiaty and those claiming under him, that he is l;lw-
fully seized in fee simple cf said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represonted by tho abova doscribed nofo and this trust doed are:
(a)* primarily for grantor's personal, family, housshold or agricultural purposes (see Important Notice below),
(b) for an organisation, or (even it grantor ix a natural person) are for business or commerclal purposes othor than agricultural

purposes.

Thiz deed applies to, inures to the beneolit of and binds all partios horoto, thelr holrs, legateos, davisoas, adminiatrators, execu-

tors, personal represontatives, succoss

ors and assigns. The torm beneliciacy shall moan the holder and ownor, including pledgee, ol the

contract secured hereby, whether of niot named as a beneliciary herein. In construlng this deod and whenaver the contoxt so requires, the
' . the fomi

Lol

gender

and the neutor, ard the singular number includos tho plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hapd tha day and year first above written.

ficlary Is o creditor

not {o) i licable and the b

PF Y s QpF
or such word Is dafined In the Truth-In-Len

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} s
it

ding Act and Regulation 2, the
b L ired

baneficiary MUST comply with the Act ond Rogulatl

9 q
disclosures; for this purpose, if this Instrumaent is to be a FIRST lien to finance
the purchase of a dwalling, use Stavens-Ness Form No. 1305 or equivalent;

1f this lnstrument is NOT o be @ first Hlen, use Stevans-Ness Form No., 1306, ot

squivalen!, It compliance with the Act not requlred, disregard fthis noflce.

{1f the sigrer of tha above is @ corporalion,
use the foim of atknowledgment oppotite.}

STATE OF OREGON, 3
38,
County of 2
February..T 19718
P lly appeared tho above rnamed.
\%fﬂaigmpﬁeaﬁac'e Ma.rt':ln

- ) ac " "_‘, d tha foregoing instru-
ment to be.l ... hl lag tary act and deed.
© ..t 'Beford g8 - ]
SEAL) . > ”ll(.. Pt de :
0, é%m-y 'P[blfc_.'!o{ Oregon

o My 'éo@qﬂs.ifioh\nglios: &-83-8/

<

i ([. {

(ORS 93.490)

STATE OF OREGON, County of.... ) 88

and

e e et who, being duly sworn,
each for himselt and not one lor the other, did say that the former is the

. president and that the latter ia the
socretary of

..., & corporation,

and that the seal atiixed to the loregoing instrument is the corporate seal

of snid corporation and that said instrument was signed and sealed in be-

hall of said corporation by authority of its board of directors; and each of

them ' acknowledged said instrument to be its voluntary act and deed.
Belore mo:

(OFFICIAL
SEAL)

Notary Public for Oregon
My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations hove baen pald.

TO:

Trustee

The undersigned is the logal owner and holder of all indebtedness secured by the forogoing frust deed. All sums securod by said
teust deed have been lully paid and satistied. You hereby are directed, on payment to you cf any sums owing to yoiz under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted: sacured by said trust deed (which are delivered to you
herewith fodether with said trust deed) and to reconvey, wg’thout warranty, fo the parties designated by the terms of said trust deed the
ts to ... e

estate now held bytyou under the same. Mail reconveyance and di

Do not fete or destroy this Trust Desd OR THE NOTE. which it secures. Both must be delivared to the trustee for

Beneficiary

Matl ‘I.n!ou e will be made.

TRUST DEED

{FORM No. 381}
BTRVENS-HESS LAW F\‘lll. €0,, PORTLAND, ON".

. Grantor

. _ Beneficiary

AFTCR RECORDING :RETURN.TO

Certified Mortgé.ge’ ‘
+928 Klamath Avenue . .
Klemeth Falls, ‘Oreg nt s

PN - Lo
SPACE RESERVED

STATE OF OREGON .
o ' s8.
County of ..Klamath ..n .
I cértify that the within instru-
ment - was received.for record on the
13thiay of .. February 1918 ..
at. 10249
in book.
as file/reel number.
Record of Mortgages of said County.
Witness my hand and seal of
County affixed. L
Wm, D, Milne

Qounty Clerk

FOR
RECORDER'S USE

By




