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» as grantor, Willlam Sisumore, as trusteo, and
a,corperation, orguniwd apd Dxlﬂtjng under tho lawn af. lhe
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. The gnantor lrrevucably grents, bargaina. salls and conveys to the trustue,
Klamath County, Oregon, describsd as:
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ln trust, wllh powar of salo, tho property in
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The South 60 feet of Lot 6, TONATEE HOMES, according to the
official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon.

e

which said described real property is.not currently used for agricultural, timber or grazing purposes,

togother with all and singular the nppurienenccs. tanomonts, horeditaments, rents, issuos, proMs. water rights, sasements or privilagas now: or
hereafter belonging to, derived from-or:in anywise appertaining to the sbove describod premises, and all plumbing, lighting, heating, venti-
lating,. air-conditioning,: refrigerating, ‘watering and irrigation apparatus, equipment and fixtures, togother with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and lincloum, shades and built-in appliances now or horeafter installed in or used in cannection
with -the sbove described premises, including all ‘intorest therein which the granior‘ho; or may’hw mﬁgpﬁwﬁoshﬁdocunng
perf&Bonbe of each_agreemont of the grantor herein contained and tho payment of the sum o

0g Q0. .} Dollars, with interest thereon according to tha terms of & promissory nofo of evan date herewith, payable to the

ctargdor otdﬁ nnd made by the qran’tor. prﬁcapnl and interast boing payable in monthly installments of $ ... commencing
> 19 . .
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detault, any bllmmo l‘emnlnlng In the ressrve account shall he credited to the
{ndebtedness, If the reserve mccount for taxes, asasesgments, insurance gnmlum
and other charges is not sufficlent at any tims for the x: syment_of |u|:

3 t dted AMXI further lecuu the pnyment, of such addjtional money,
it nny may be loaned hareafter by the beneticlary to the grantor or others
having ln intercst in the abova delcrlbed Jaropen{ as may be evidenced by &
note ,or notes. 1f the. Indebtedness aecure 3 his trusy deed s avldeneed by as they becomo due, the grantor shall pay the deficit to
more” uxnn one note, the benoficlary may cre it_payments received by it .- gemand, and If. pot pald within ten days after such dcm
any. of aA sald- potes orepnt of any pnymenr. an ' onie note-znd part on nuot -.-f. - may at’ Its- option add the amount of auch deficit to
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rantor Govenants and agrees to pay iald o iote scéording
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aald bmper‘y 8 ‘sald property free from all encumbrances haviug
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fees and expenses of this trust, lnt uding the cost of title lenrc

the other mlts and expenses of the trustee lncurrcd
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said property” which' may be damaged or dcltnr/cd snd pn when due, nll
msu incurred therefor; to allow henenclury inspect said pro erty at all

s durlng construction; to-replace an work or materials unsatistactory

beneﬂcllry within flfteen’ days after written notice from beneficlary of such -
ucz: not remove or denroy bullding or impravements now or hereafter
tructed on sald premises; to eey lll ufldings and [mprovements now of
hmnlur erected upon said pro good repalr an commit or auffer
no waste of sald premises; eey nll uildings, property and improvements
now of hereafter erected on sald premises eontlnuoully nlund Anlmt loss
by lire or such nther,hqurdl nl tha beneficlal y. from tim time . equlre, i
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4. The enteriog upon and taking posssssion of sald property, the oollection  mouncemest st the time fixed by the precediog
of such reats, luvu‘ugopmﬂu or u?o proceeds of fire up:d ﬂﬂ’lo’l" insurance pole  dellver to the purchaser his dns in !o'r’m a8 m&“

icles or compensation or swards for an: taking or damage of the pro an party 20 sold, but without eny covenant of nmnzg. oxp! or

the appllcnﬁm or release thereo?, as aloreaal shall 0ot eurn or waivc any do-  recitals in the deed of apy wistters or f shi o conc’usive procd of th
fault ‘or notice of default hereunder or invalldate any act done pursusat o truthfulness thersof. Any person, excluding the trustee but including the grastor
such notlce. and the beneliciary, may purchase at the sale,

5. The grantor shall notlly beneficlary In writing of any sale or con- 9. When the Trusteo sells pursusnt to the powers provided hereln, the
tract for sals of the above described roperty and furaish boneficlary on & trustee shall urpli the proceods of the trusteo’s sale as follows: (1) To
form wmod & with such personal Information nomun-nl‘\:’1 the p as  the exp ol the sale including the compe!
would ordinarily be required of a uew loan applicant and shall pay beneficlary  reasonable ch.r§° by the attorney, (2) To
a service charge, deed. (3) To having recorded liens subsequent to
fnterests of the trustee fa tho trust Jdesd as their interests appesr in the
8, Time {s of the cssence of this tostrument and upon default. by the  order of tholr priority. (l{ The surplus, if ln{a to the grantor of the trust
grantor in %ument of any Indebtedness sccured hereb{ or In performance of eny  deed or to his suscessor In interest entitled such surplus,
agreement hereunder, the beneficlary may declare sll sums secured hereby im-
medistely dus and paysble by dellvery to the trustee o tten motice of default 0, For any reason permitted by law, tha beneficiary may from time to
and election to sell the truat property, which nof | causs to b time appolnt & auccessor oF successors to any trusteo named hereln, or to any
duly flied for record. Tpon delivery of sald n trustes appolnted h d pon such appolntment and without con-
the beneficlary shall deposit with the trusteo this trust doed veyanca to the successor trustee, the istter shall b vested with all title, powers
notes and documents evidencing expenditares secured and duties conferred upon any trustee herein oamed or &
trustees shall fix the time and place of salo and give notice thersof as such appolntment and substifution shall be made by wri
required by law, by the beneficlary, eoumnlnr reference to this tru:
vecord, which, when recorded [n the office of the cou
7. After default and any timo prior to five days before the date set  county or counties {n which the property ls situated,
by the Trustce for the Trustee's sale, r er  person 80 proper aApp of the trustee,
rivileged may pay the entire amount the
e obligaticns secured thereb {including costs 11. Trustee acoepts this trust when this deed, duly executed and acknow-
in enforcing tho terms of e obligation tes's to! ledged Is made & public record, as provided by law, The trustes is not obligated
not exceeding 850.60 each). other than such pi P d to not!fy any parly hereto of pending sale under an other deed of trust or of
pot then be due had no default occurred and thereby cure fault. any action or proceeding In which the grantor, beneficiary or trustee shall be 8

party unless such actlon or proceeding is brought by he truatee,
8, Aftor the lapse of such tims a1 mﬁ then be required by law following

the recordation of sald notice of default an giving of sald notfce of sale, the 12. This deed applies to, lnures to the beaelit of, and binds all parties
trustee shall sell said property at tho time and place fixed by him [n sald potice.  hereto, their heirs, dovi: tstra and
of sale, cither 84 8 whole or {n sepsrate parcals, and In_such order as he ma assigns. The term “beneflciary’” shall mesn tha holder and owner, Including
termine, at publio auction to the ghest bidder for cash, ledgee, of the note secursd hereby, whether or not named as a boneficiary
United States, payable st the time of.salo. Trustes may postpone aale of all or ereln. 'In construing this deed and whenever the context so requires, the mase
:n{ portion of sald property by publio announcemeat & such time and placo of  cullne gender includes the feminine and/or neuter, and the singuisr number fa.
sale and from time to time thereafter msy postpone the sale by public an. cludes the plural,

IN WITNESS WHEREOF, said gremtor has hereunto set his hand and seal the day and year first 'cbove written.

//ﬂ;m. J %,ﬂ/ (SEAL)
=7

STATE OF OREGON | - ..{SEAL)

County of L ,;“

THIS IS TO CERTIFY that on thia /& A day o February 1978 bofore me, the undereigned, o
Notary Public in and for sald county omd state, personally appeared tha within
) - JOYCE I, IANE
s "y, Yotduel d
taing pétppngllybﬁhym to be the identical indi in and who executed the foreqoing instrument and acknowledged to me_ that

:.égﬁiféiéﬁlgd:’ t}lx'ﬁ,lme freoly and voluniarily for the uses and purposes therein expressed.

VOIS

hard and affirted my notarial seal the day and year last above written.

SAJ\DM l< N K(l)\h(‘L

Notary Public for Oregon .
My commission expires: {2~ L-§ \

STATE OF OREGON
County of

TRUST DEED

I certify that the within instrument
was received for record on th 13th
day of _February 19.78

(DON'T UBK THIS
SPACE; RESERVED

FOR RECORDING in book . M78 on page

Grantor LABEL IN COUN. Record of Mortgages of sald County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS - useD.) Wit hand ;
AND LOAN ASSOCIATION i imese my hond and seal of County
Beneficiary

Wm, Do Milne

After Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

Fee $6.00

REQUEST FOR FULL RECONVEYANCE
Yo he tsed only when obligations have beon pald.

TO: William Si.umam. . Trustes
Tho undersigned is the leqal ownor and holder of all indobted: d by the foregolng trust dood. All sums sscured by said trust deed

have baen fully pald and satisfiad. You hereby cre diracted, on payment to you of any sums owing to you under the terms of satd trust deed or
pursucmt to statute, to cancel all 3 of indebied, d by sold trust deed {which ore dellvered to you herewith together with said
trust desd) and 1o raconvey, without warranty, to the patties designated by the terms of sald trust deed the estate now held by you under the

sams, .

Kh;mafh First Federal Savings & Loan Association, Benéficinry

by.

DATED:....




