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THIS TRUST DEED, made this} 341 day of ...... EGRTUARY.....oovvrrinmmmrnmrrineneneeen 1978..., betwoen
.....................EDW.\RD..W...MI\BS.OUN...as:l.ngla.man.................................,,.
.......................................‘..................................aegrantor,WilllamSlsemom.aatrualae.und
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing undor the laws of the
United States, as beneficiary;
o WITNESSETH: .
The grantor irrevocably grants, bargains, sells and convoys 1o the trustee, in trust, with powor of sale, the property in
Klamath | county, Oregon, described as:

The Southerly 70 feet of Lot 15 in Block 9,
PLEASANT VIEW TRACTS, according to the offilcial
plat thereof on file in the office of the County
Clerk of Klamath County, Oxegen.

which said described real property is not currently used for agricultural, timber or grazing purposes

. togother with afl and singuler the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter balonging to, derived from or in-anywise appertaining to the above described premises, and all pl bi lighting, heating, venti-

‘lating, sir-conditioning, refrigerating, watering ond itrigation apparatus, equipment and fixtures, togather with all nwnings.bvoneiian bliads, floor

covering in.place. such as wall-to-wall carpeting. and linoleum, shades and built-in appliances now or hereafter installed in or used in connection A

with the- above described premises. including olf ‘interast therein which 'the grantor has or may hereaftor’ acquire; for the purpose_of securin : i5

perfo'r;ne'!i%ofdbcba car)nent of the grantor herein contained and the payment of the sum of ~§D€'ﬂITEENTﬁQ%SAND NQ’].OO H
bt B A 3 o‘

o £ ollars, with interest therson according to the terms of o promissory note of even date herowith, payable to the ;
_'bonaficie% of, or(i;r and made by the grantor, princiéal and inferest being payablo in.monthly installments: of $144...00 ... commencing 3
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This trust:deed shall further s P o ddittonal meney, - ‘acqulsition-of the property by the beneflclary . after. default, any ‘
1t any, sz may be loaned ‘heraatter b, . e grantor or others’  reserve account shall be ited to the indebtedness. If any su
haying.an interes the evid for taxes, assessments, insur premiuma snd other charges iz

v
% in pe: be enced by &
note’ of -notes, - 1t the Indebtedness secu eed.u‘cvggu;geg bi for the payment of such es a3 they become due, the grantor shall

K e

more :than. one .note, the may It pay : deffett to the beneficlary upon demand; aod if not pald withln ten days after such demand,
any of ssid notes: or part of any psyment on ooe Dote and part on another, the beneficlary may at its option add the smount of such deffeit to the principal of the
as the beneficiary may elect, . .~ - . . e obligation secured hereby. peii - o

- The %unwr hereby covenants to and with the trustee and the benaficlary. ghould the gnnmr‘ fall to keep any of the foregolug. covenunts, then the
herein. that the sald premises and property conveyed by thia trust deed are ° beneficiaty may a Its option carry out:the same, and all-{ts expenditures there-
free- and clear: of . all- encumbrances .- an “that - the grantor wiil and his helrs,. . for shall draw’ interest at the rate .specitied fn the note, shall be repayable by .
executors and administeators shall warrsnt and’ defend sald title theretd - -rthe.grantor on demand and shall be secured tﬁ the lien of this trust deed. In"
against the clalms of all persons whomsocver. * - ) g ~this connectlon, the beneficiary shatl hase- the right in {ts dlicretion to complete .
o Y ‘ - . R D any (mprovements made on sald premises.snd sleo to make such repairs to sald
The snnwr covenants and agrees to pay said note according to the terms property as in its sole discretion It may deem: necessary oOr. advliable.
thereof -and, when due, all taxes, assessments and other chargss lovied agalost - . .
nid proper‘.y' to keeg said g;operty free b having pre- - “The grantor further ageees to eomgly with ali laws, ordinances, reguiations,’,
cedence over inis trust deed; to complete ali bulldings in course of . t dit and r affecting said property: to 'Rly all costs, -
or herealter constructed on sald premises withln six months from the date this, trust, Including the cost of title search, as well as
hereof or the date constroction In ereafter commenced; to repair and restore expenses_of the trustee incurred In connection ‘with or
promptiy and {o-good workmantike manner any bulld(na or igation, and trustee's and’ s fees Aly L d;
sald property which may be damage destroyed an: ay, Wh end any. actlon or. &roceedlnx purgorting to affect the secur.
costs incurred thesefor; to sllow beneticlary  to ity hta ‘or ‘powers of the beneficlary or trustee; and to pay ail
times during conatruction; to repl an: K tory to  costs and expenses, Includln%colt of evidence of title and sttorney’s fees inas
beneflciary within fifteen days after e reasonable sum to be fixed by the court, In any such action or proceeding in
fact: not ta remove.or. destroy An{.bulldln% or_imp! now or which the beneficlary or. trustee M8y sppear an in ony lul'.‘hroug,ht by bene-
constructed on sald premises; to keep all bulldings- and . improvéments now or - ficiary to foreclose this deed, and all sald sums shall be secured by this trust
hereafter er'ected upon said Eoroieny‘in m% repalr and-to.commit or suffer deed. . . . - . R
eep - bl

te of sald premises; all ings, property and 1 - B ! : . .
y  Insured . .. The beneliciary will furnish to the grantor on written request therefor. an

3 d sald premises us) co
other hazards as thapbencﬂch wiay:from. time to:time requite, annual statement;of - account. but shail not be obllgated or required to foralsh. - N
“‘la'a sum not leas:than ' the otiginal principal: sum-of - the nots or: cbligation.| any further statements. of - T R D R
gecured by this trust deed; in:a company:or companles: acceptable to ‘the benes .- p :
i, 180 o gy G et gty of G o ST, snd i o
SpprO’ aysble' cliuse in favor  of  bene <A N : P . g i -
- ?f'miun pal .nto’ the principal place’ of :business:of. eh? beneficlary at least: 1.’ 1o the ‘event that ‘any portion or all of sald propert’v shall ba tak
fum -days:. prior w‘gﬁe.,gfem‘m-d te Of. such . policy - of: insitrance. - If. under the right of .eminent domain or ‘condemnation, the beneficiary shall-h
sald pollcy oP fnsurance (s nob so tend ,“3:0 beneliciary may in its own _the right to commance, prosecute [n-(ta:own name, & pear- in. or delend any ac.
il ] Betan 2o il U AT She i MR IETRR RN e el A )
shall: be ‘non-cancellebie by Krantor during he | Tm of:the polley thik . oavable u,comg'znntlon"(ur tucht. taving, which’ are In excess,of Yhe smount fe-
3 . < qul :accl‘i;a gn‘uem:‘?rlal'nw:u epxpe torney's fees necessarily.pald... -
: t the: o slding - regularly. for "tho prompt” pymaent - of -all -taxes, © . or. Ind X Al o :
assemments,- and: goresninental dpurgen levlredmor ussegsed & 5 'm?thap abore- described; lu'o5 and. applied .gy It flrst upon any reasonable costs and expenses. d :;’l
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ok urchase price pald by the grantor at the tims the 1ot Wt fta own expente,. £0. Lake. auch BOUOS a0d execate auch instrymenta’ as shall.
moni ents of. e . it i

. waa’ made, ‘grantor wiil pay®
privefpal and : interest pai ; : : 2
iy the. date_installm g any ' time ‘and fro t ' of - the bede:
ficiory,  payment of; 1t fees And Dy on o ‘and. note for en. .
. dorsement (in case-of full’ reconveyance, thout affecting the - .
A ds‘in ,llnbllu{ ot-apy person for the payment of tha. X o
effect ga* + directed l N " consent_to.the making of any map or 1af
interest o sald: amoumty st a'ral fess than highest rate. tutho! o be paid. - any: or creatlng:and restriction’
by vanks éo-thelr open passbook ‘accounts minus 4ol - g * opiother agreement affecting this deed or
107, the s of nterest pald shall bo 4({.; TInterest shall: be K O ; 1l or u{ patt of_the propert:
monthly ' balaee o the zecount and’ shall  pald, quariel th tor. by. crediting . ¥ deacribed he *‘persoti- of -pervol
W accatnt the amennt of the Interest "fu" g; . :‘c,u

‘any. and os, S8 w .
. o .8, AN additional aecurit; antor herely asl, bert
o lﬂ’?’r"’“':n‘e"!'“ﬁ’é‘ " ; o fata l ‘rentd, Lasuen,  royeities and prollu’ol
! this deed-and of any, persona) property Tocxted: therson.-Until
the -paynient ol "any . Indebtedness-vecured ‘heredy: or'in:
greament herounde! ntor shall have the ri t to oole
- royaities an eam :r« . thyy
y default by thy: grantor:
otice, either in person .blh'un
ty and. without, regard. fo: thie adequnsy, of any:
Ry o BT e, o S e e ot
) .OF 1 3 [ . OF Of
out of .o defect In y poliey, and neflelar - Ii; authorized, in-the 0 th ey -and . (noluding. those: past due .and. by ARDPIY:
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t- indebtedness for Payment’ and satlsf *upon' sale or, other t:nn'ﬂnu.e riness secued BerohT

\Whila -the" grarifor
or. assessed, against said:
. Interest. and “also w,p-{ P
“ments’ ate to_be. made through .the' benallc
tw-bowlduyr(%np:i.m




¢ The enterlng upon and taking p fon of sald prop the time fixed by the preceding smont, The trusies shall
of such reats, hwu‘mﬁopmnu ar '.g. proceeds of tire and o I\ purchaser hic dus in togm (%] m\i’m 1aw, conveying the

icles or compensation or awards for an. uklng or damage of and b or mtg‘ expross or implied. The
the application or releage thereof, ss aforesald, shall not oure recitals fn the deed matters or I shell conciusive proof of tbs
fault or notice of default hercunder or Invalidate any sol done pursuait to  Lruthfulness thereof. Any parson, excluding tha trustes but including the grantor
such notice, . and tha beneficiary, may purchase at the sale. .

8. The grantor ahall motlfy hemeficlary In writing of apy ssle or con- 0. When the Trustee sells pursuant to the powers provided heretn, the
tract for sale of the above described r P mish beaeliclary on 8 s of the trustee’s sale as follows: (1) To
form lggm}ad it with such personal inlormation oonoernlng the purchaser a2 o in g the compensation of trus and &
would arily be required of a mew loan applicant and shall pay benetiolary ch: the
-a servlce charge. . 3 To sll rsons Lavia rded leny

: 1 o trus intercsts appesr in the
& Time Is of the essence of this Instrument snd upon default by the order of thr priorty. (€) The surplus, it any, to the grantor TF the trust
grantor In payment of t.l:w ‘indebtedness sccurcd hereby or i ‘performance of eny  deed or ta his sucefssor in Interes entitled o such ' surplus.
fary o :

., Ag 8 y im-

medistely dus and payable by delivery w’the 10, For any reason permitted by law, the beneflclary may from time {o

and election to' sell the trust property, which notl “eauss to i time appoint & successor or successors to any trustee named hereln, or to any
duly filed for record, Upon delivery of sald notles of trusteo luted & pon such appolntment and without con-
the beneficlary shall deposit with ‘the trusteo this trust dee 1l promis veyance o the successor trustee, the latter shall be vested with nll title, powers
notes and documents evidencing expenditures secured hereby, the  and dutles conferred upon apy trustee heteln named or appoiated hereunder. Each
trustees shall fix the time ard piace of asle and give notice such appolntment and substifution shall be raade by written instrument exocuied
required by law. A by the beneflciary, oonwnlnr referencs to this trust deed and fts place of

. - - vecord, which, when recorded In the office of the county clerk of recorder of the
. 7. After default and any time prior to tive days befors the date set  oounty or counties in which the propen{ 1a situsted, shail be conclusive proof of
by the Trustee for the Trustee's sale, the grentor or other pesson 80 proper app t of the rustee.
arxivﬂcned inay pay the entire amount then due under this trust ceed and . .

e obligations secured menbﬁ (Including costs an: ctually | 11, Trustce acoepts this trust when this deed, duly executed and acknows
in enforcing the terms of the obligation 'and trustee's and attorney’s foes  ledged i3 made :rrubl o record, a8 provided by |aw. The trustes ls not obligated
not exceeding $50.00 eack:). other than such portion of the principal as would  to uutll{ any parfy hereto of pending sale under an other deed of trust or of
not then be due had no default occurred and thereby cure the default. any actlon or proceeding in which the grantor, benefiel or trustee shall bs &

. : party uniess such actlon or proceeding Is brought by, he trustoe,

then be required by law following

giving of sald notice of sale, the 12, This deed applles to, inures to the benefit of, and binds all partles

him (o sald notice heveto, their helrs, leg ! N it s, and

gmto parcels, and (o such order as fio may do-  assigos, The term “beneliclary” shall mean the holder and owner, including

jghest bidder for cash, in lawiul money of the ledgee, of tho note secured herehy, whether or nol named as & beneficinry

able ‘at the time of.sals, Trustee mlg postpone sale of all or ereln, In conatruing this deed and whenever the context so requires, the mas

ur Ppol sald property by publie announcement ot such time and ghoo of cullne gender includes the feminine and/or neuter, and the singular number Ine
sale and from time to time thereafter may postpone the -sple by public aa- cludes the plural,

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the doy and year first above written.

" STATE OF OREGON - i1 : ‘ : (SEAL)
County of Kl.ama.thl;“ '

THIS 1S TO CERTIFY that on win_ /S day of February i 19.78 _, before ms, the undersigned. @
Notcry . Public in and for sald couaty and siate, personally appeared the within nmnod;_EﬂW.ar.d_M_aIZS_QﬂIL_.;____.;_.__

‘to ‘mo\pekiqndffi’ i /n to be the identical individual %. named in and who exocuted the fo:eqolnq inatrument ond acknowledged to me that’
t t’}e’x&:‘m{é'?ﬁé’m& freely and voluntarily for the uses and purposes therein expressed. ® ‘ :

T%T‘IMOM#;’W“H%RVEOF,‘I have hereunto set my hand and affixed /m} notarial soal thmyaar lastyabove wr.il ;n.'
vy DA . )

o,
&

(CRREE: . » Notary Public for Oregon WA
Al o My commission expires: 20/f0 . ...

STATE OF OREGON - } .
County of .. Klamath.. ’

TRUST DEED

I certify that the within instryment
was recelved for record on the
of  February 1

(DON'T UBE THIS at 3335 o’clock,,me., and recorded
SPACK: RESERVED M g 3
FOR RECORDING in book ¥’ on page

; Grantor LABEL IN COUN- Record of Mortgages of said County.
T0 TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS neeo.) Withoss my hand cnd sedl of County
AND LOAN ASSOCIATION - - imesa my hand ane sex o ounty
’ Beneficlary :

Alter Recording Return Tor )
KLAMATH FIRST FEDERAL-SAVINGS -

A R o [F 77 oot - on T e me ok a{,yﬁ/r A
CSTER e SRS & By s o

"Deputy .

Wm. D, Milne

REQUEST FOR FULL RECONVEYANCE
* " To be-used ouly when ' obligotlons” have_been }p‘aid.-‘ ‘
O il Shimore, s N e s
ke undotalghed Is'the legal i o aldar o Gl iBdeblodnesa ‘séctred by tho'forégotng trust desd. ' Al sumis secured by said-trust desd -
have been fully paid and sotlsfled.. You hereby cre direcled, tn payment:io you of any sums owing to you under the, torms of sald trust deed or
pursuant 1o statute, to: eanesl all- evid of indebted sured : !
trust deed) and \o- reconvey,  without warranly, to"the’ pariles designated by the terms of said trust deed the estate now held by you under the .
e, B R RIS U B SR AT . .

Klarnath First Fed Asseciation, Beneficiary

by said irust deod (which are dolivorsd to you heréwith together: withnaaid .-



