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16-361 MDB (REV. 8.77) ore. 97601
BORROWERISI/DEBTORIS) (NAMES) DATE QF LOAN OATE FUNDS DISBURSEC ACCOUNT NUMBER

(Jesley A, and Betty J. Powless 2/9/78 2/14/78

STREET ADDAESS Ty STATE 2iP CODE

528 Delta ’ Klamath Falls Oregon 97601 .
TOTALOF MONTHLY TFIRST PAYMENT DUE DATE OTHER PAYMENTS DUE FINAL PAVME!{Y DUE DATE . MONTHLY PAYMENT AMOUNT
::::':I‘:fn 120 PAYMENTS 3/1 4/78 SAME DAY OF EACH MONTH 2/1 4/88 $ 221,00 :

AHOUNT FinaNCeD FINANCE CHARGE TOTAL OF PAYMENTS FINAL PAVMENT EQUAL IN ANY CASE
$ 12,265,16 $ 14,4254.84 $26,520,00 - TO UNPAID PRINCIPAL AND CHARGES

' 36% per year on that part of the Unpaid Principal Balance not exceeding $300; The | rate g licabla to different pormns
AGREED RATE ) 218 per year on any part thereof exceeding $300 but not exceeding $1,000; of unpald princlpal balances shall he combined, and charges

OF CHARGES ) 15% per year or: any part thereof excoeding $1,000 and not excaeding $5,000; B’z‘?".',.:cf,‘i"l‘r?‘i‘n‘.".‘.’:&'ﬁ‘.,'f;?é',!i‘#.‘.1:‘5'3:.’&’.‘;‘:?&.‘2‘:2’:'{:‘.‘;

18% per year on the entire Unpaid Principal Balance for Loans in excess of $5,000, | may be counted as one-thirtisth (1/30) of & month, .

THIS INDENTURE, exacuted on the sbove indicated date, by and betwecn the sbove named borrowar(s), (hereinafter referred to as MORTGAGORS), and
PACIFIC FINANCE LOANS, a corporation, (herginafter referrsd to as MORTGAGEE),

WITNESSETH, That said martgagor, for a veluable consideration to him paid by said mortgagee, does heroby grant, bargain, sell and convey unto said
mortgagee, his heirs, executors, administrators and assigns, that certain real property situated in —. Klamath County, State of Oragon,
bounded and described as follows, to-wit:

‘The Westerly 10 feet of Lot 7, and all of Lot 8 Except the Westerly 10 feet thefeof, in
WEST PARK ADDITIQN TO THE CITY OF KLAMATH FATLS, KLAMATH COUNTY, OREGON,

. T -
st T -

Together with all the tenements, hereditaments, and appurtanaices thereunto helunglhg or in anywise appertaining, and which may hersafter belang or
appertain thereunto, and any and all fixtures upon said premises at the tinie of the execution of this mortgage or at any time during the term of this morigage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortages, his heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of a promissory note of which the tollowing is a substantial copy:

PROMISSORY NOTE

FOR VALUE RECEIVED, the undersigned jointly and severally promise {0 pay to PACIFIC FINANCE LOANS or order, at its office designated above, the principal amount of this
promissory note as set forth abave, which is the actual amount fent and paid to the Debtor or his order as set forth above, with cha‘ges thereon at the agreed rate stipulated
above, until said principal shail have been pald in full; Where payment of this hligation is secured wholly o in part by a Morigage n Real Property, the undersigned fur-
ther agree to pay, at the time of payment in full, actual fees necessary to effect the releasa of the Mortgage. T . . R L :

Principal and charges are payable in that certain number of consecutive monthly instaliments set forth above, and in the amounts ant on’the dates so sﬂplj!ated, together with
a final instaliment due as shown above, in the amount of the then ining principal bal and d charges thereon, - :

From any payment made hereon, charges at said rate due on the unpaid principal balance shall first be deducted and the balance of any such payment shall be applied on the
principal balance, If this promissory nota is fiot pald at maturity, the unpaid balance thereof shall hear charges thsreafter at said rate. The principal amount hereof or any part
thereof may be paid in'advance et any iime with charges as above to the date cf payment, . ) o . .

Borrower agrees to pay reasonable attoney fees and court costs actually paid by the Lender after defauic and referral to an aﬁomey not a salaried dmplayea of the Lender.

Each of us, whether principal, surety, endorser, guarantor or other party severally waive all defenses by reason of any extension of time of any payment ‘that may be given by
the holder or holders to them of any of them. . ) } .

premises and has a valid, unencumbered titt: thereto except DE

" And said mortgagor covenants to and with ‘the mortgages, his heirs, exédutnr;, admini:trpto_r‘s‘ar‘ld assigns, that he is lawfully seized in fes simple of said

Rl n 'Affaii-'é

and will warrant and forever dofend the same against cl persons; that he will pay seid notele), according 10 the terms thereof; that whils any part of said notals)

femains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said property shave describad, when due
and payable; that ha will promptly pay and satisfy; in accordance with their terms, any and all liens or encumbrances that are or inay became lians on the premises

or any part thereof superior to the tien of this mortgage; that he will keep the buildlngu now on or which may be hereafter erectad or: the premises insqred in favor
of the martgagee agoinst loss or damage by fire, with extended covarage, in the sum of not less than § = in such company or companies es the

mortgagee may designate, and will have all policies of insurance on sald property made paysble to the mortgagee as his interest may appsar and will délivar all
policies of said- insurance to the mortgagee as soon as insured; that he will keep tha buildings and improvements on seid premises in good rapair and wmngt.cgn;,mit

/nrsuffer any waste of said premises. . ' oL apreAti ¥




Now, therefore, if said mortgagor shall keep and perform the covenants hersin contained and shail pay said note(s) according to its terms, this conveyance
shall be void, but otherwise shalt remain in full force as a mortgage ta secure the performanca of all of said covenants and the paymant of said note{s); it being
agreed that a failure to perform any covenant herein, or if proceeding af any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee
shall heve the option without notice ta declare the whale amount unpaid on caid note{s) or on this mortgage at once due and payable and forclose this mortgage.
And if the mortgagor shall fail to keep said property insured as aforesaid or shall fail to pay any taxes or charges or sny lien, encumbrance or insuraace premium as
provided for, the mortgages may at his option do so and add such costs to the Promissory Note, which shall bear interest at the rate specified therein until paid in
full, without waiver, hawever, of any right to the mortgagee for breach of covenant. Any sums so paid and advanced by the mortgagee for and on behalf of the
mortgager may be added to the balance of the lcan with charges at the agreed rate set forth above, And this mortgage may be foreclosed for principal, interest and
all sums paid by the mortgagee at any time while the mortgagor naglacts to repay any sums so paid by the mortgagee, Mortgagor sgrees to pay ressanable attorney
feas whather or not suit or action is instituted, and said attorney fees and all the costs of foreclosure, shall be included in the lien of this mortgage.

Each and all of the covenants and agreements herain contained shail apply to snd bind the heirs, executors, administrators and assigns of said mortgsgor and
of said mortgagee respectively.

In case suit or action is commenced to forectose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver to callact the rents and
profits arising out of said premises during the pendency of such foreclosure, and apply the same ta the payment of the amount due undes this mortgage, first
deducting all proper charges and expenses attending the execution of said trust. :

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so réquires, the singuiar
pronoun shall be taken to mean and include the plural, tha masculine, the faminine and the neuter, and that generally all grammatical changes shell be made,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunta set his hand and seal the day and year first above written.

' @,Mafa%‘_ﬁ_@zééd_—__(sem
STATE OF OREGON

. ‘
(;ountv of - Klamath : g v el : _(SEAL)

BE IT REMEMBERED, That an this 9th _dsyof __February : 1878 tiefore ma, the undersigned,
a Notary Public in and for said County and State, personally spieared the within nemed _Wesley A, and Betty J, Powless

known.to me fo be the identical individusl ___dascribed in and who executed the within instrument and acknowledged to me that They  executed the same
t freely 'aliwlp‘h?t;}l\!}" A
L AR ',

o~

IN TESTIMONY WHEREOF, | have heraunto set my hand and affixed my official seal the day and
year last shove writtan.

AT UM APD
otary Publit forOragan.
ommission xpim;ﬁ/@/////éu[

e

County, Oregon.
County Clerk
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County of

day ot February 19_78 and is racorded in Morte;

racelved and filsd

v")‘l_llnr"bv cartify that the within instrument of writing was
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