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43057 TRUST DEED

THIS TRUST DEED, made this 10th day ol Februaxy , 1978 , between
STEVEN W. DULANY and ROBERTA L, DULANY, husband and wife » 88 Grantor,
KLAMATH COUNTY TITLE ’ , a8 Trustee,

and  DENNIS ALLEN VAN WYX , as Beneficlary

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the property

in KTAMATH County, Oregon described as;

VRSN b

R

County of Klamath, State of Oregon, Lot 17, BATLEY TRACTS, Map 3909-~0243, Tax Lot 2700,
Map 73-9074, #41 Code Account,

which said described real property is not currently used for agricultural, timber or grazing purposes, together with all-and singular the
tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or bereafter appertaining, and
the rents, issues and profits thereof and all fixtures now or hereafter attached 1o or used in connection with said veal estare,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

THIRTEEN 00 Dollars, with interest
thereon according 10 the terms of a promissory note of even date berewith, payable to beneficigry or qrd: de b for,
& /o b i / . upon éa 2ot 564[6 %ufe,y “iﬁ%ﬁa‘éﬁ fgils

bayment of principal and interest bereof, if not soomer paid, to'be due and payab/eoHune 11978 -whichever/ beours firs

To protect the security of this trust deed, grantor agrees: endorsement (in case of lull s yance, for ion), without affecting
1. To protect, preserve and intain said p in ditk the liability olynny person for the payment of the indebtedness, trustes may
and repair; nat to remove or demolish any building or impravement thereon; ~ (#) consent to'ths making of any map or plat ol said property;
not ta commit or permit any waste of said property. guminj any easermment or creating Any restriction thereon; (c} join in any
2. To. complete or restore promptly and in 4ood and ‘workmanlike . 3ubordination or other agrcernent aflecting this deed or the fien or chl"c
manner any building or improvement which may be constructed, d. d or i (d) ¥, without v, all or any part ol the property. The
destroyed thereon, and pay when due all costs incurred therelor. . f""'“ titled theconvsyance may be described ae the “person or persons
. To comply with all laws, ordi P ? , condi- iy tm{fl therato,” and the recitals thersin of any matters or facts shall
tions and restrictions .ﬂ.,u,,‘ said property; il the beneficiary so requests, fo conclusive proof of the truthlulness thereof, Trustes's feen lor any ol the
Join in vd f ] pursuant to the Uniform € services in this paragraph shall be not less than 35,
cial Code as the beneficiary may require and to pay lor filing same in the . 10. Upon any delault by grantor hereunder, benelici may at any
proper public ollice or olfices,"as well as the cost ol all lien searches mads lime without notice, either .in person, by agent or by a recelver (o be ap-
y filing ollicers or searching agencies as may by deemed desirable by the Pointed by a court, and without regard to the adequacy ol any security for
nefi . the indebtedness hereby secured, enter upon and take possession ol said o~
4. To provide and y i i on the buildi £rty or any part thereol, in its own name aus for or otherwiss collect the rents,
now or Aereaiter erected on the said premises lfu'mt foss or damage by fire: - issucs and prolits, including those past dus and unpaid, and apply the same,
and such other haxards as the beneficiary rom time to time requite, in . less costs and expenses of operation and coll luding r attor.
ney's loes upon any indebledness sécured hereby, and in such order es beng-
an amount not less then §...VAINE. e T .
H ble to the b ith loss

. o« wrilten in  liciary may determine, . i
ficinry, w. latter; all ,11. The entering ,upon jand taking possession of said perty, the
policies ol insurance shall be delivered to the bamffc 7y a3 soon as insured; collection of such rents, issues end prolits, or the procesds ol lirs and Other
il the grantor skall lail for any reason to procure any such insurance and to  insurance policies mpe ukir’ng
deliver said policies to the benaficiary at least filteen days prior (o the expira-  property, and ¢ f lorasaid, shall not cure or
tion of any policy of insurance now or herealter placed on said buildi waive any delault or notice of delault hereunder or invalidate any act done
the beneficiary. may- procure the same at granfor's expense. T Pursuant to such notice. . .
collected under any fire or other insurance policy may be applied by banefi- . '12. Upon delault by grantor in pay of an; secured
ciary upon any indebtedness secured hereby and in such q“r.,- as”beneficiary  hereby or in hia performance of Any agreemient hersunder, the Bensliciary may
may determine, or at option of beneficiary the entire amount s collected, or declare all aums secured hereby due and payable. In such an event
o any part thereol, may be relonsed (o grantor, Such application or releass shall ~beneliciary at his election may proceed o loreciose this trust deed in equity
WM cure or waive any default or notice ol delault hereunder or invalidate any a3 a mortdafe in the manner proviced by law lfor mortdage loreclosures or
act done pursuant to such notice. : direct the trustee to lancl_ogc this trust deed by advertisement and sale. In
R said premises lres lrom mechanics’ licns and fo pay all the Iatter svent the bencliciary or the trustce shall execute and cause fo be
and other charges that may be levied or assessed tipon or  recorded his written notice of delault and his election 1o sell the said described
rty belore any part of such taxes, assessments and other real property (o satisly the obligations secured hereby, whereupon the trustes
chargss becom 3t due or delinquent and promptly deliver receipts therefor  shall lix the time a place ol sale, give notice thereol as then required b
fo byneficiery; uld ths grantor {ail to make payment ol any taxes, assess- law and proceed fo foreclose this trust deed in the manner provided in OR:
mant), insurance. premiums, liens or other chardes paxnbla by (grantor, either 86.740 to 86,755,
by {irect payment or by providing beneficiary with funds with which fo 13.-11 after delault and prior o the time and date set by the trustes
maks such payment, beneficiary may, at its option, make payment thereof, for the Irustee’s sale, the grantor or other person so ivileged by ORS
ani the amount o paid, with interest at the rate st lorth in the note secured 86.760 y4 the entire amount then due under the terms of the trust deed and

. Lereby, her with the obligati describd in paragraphs 6 and ? of Lis the obligation secured thesreby, other than such portion of the ptincipal as
"+ trust 'deed, shall be added to and become a part of th bt secured by this  would not then be due had no default occurred, the grantor or other person
¢ truat desd, without walver of any rights arising Jrom ach of any of the making such payment shall also pay to the beneliciary all ol the costs and

1 X% with interest as aloceszid, the pro, expenses aciually incurred in enlorcing the terms of the obligation and trustee’s
inbelore described, as well as the grantor, shall be Bound to ¢ e and attorney’s fees not exceeding 350 esch. . .
t that they are bound {or the payment ol the obligation herein . 14. Alter the lapse ol such time as may then be required by law
all 3 y shall be i liately due and payable with-  lowing the recordation ol said notice of delauit and the giving of said no
nd the nonpayment thereo! shail, at the option of the beneficiary, o sale. frustee shall sell said properly as provided by law,
s secured by this trust deed immediately dus and payable and  or in separate parcels, and in such order as it may determine, at publi
breach of this trust deed. to the hest bidder lor cash in lawtul money of the United States,

i, 6. To pay all costs, fees and expenses ol this trust including the cost st the fitne of sale. Trustee shall deliver to the purchaser its deed in form
of title search as well as the other costs and expenses of the trustee incurred  as reguired by law conveying the property so sold, but without amy covenant
in connectiox with or in enforcing this.obligation, and trustes's and attorney’s - or warranty, express-or implied. ‘;"hc recitals ‘in the deed ol any matters ol
lees actually incurred; | 5 ) lact shall ‘be conclusive proot of the truthlulness thereof. Any person, ex-

7. To appear in and delend any action or proceeding "J:ulponm‘ €0 cluding the trustee, but including the grantor end beneliciar ' may purchase

affect the ucursl.rithl :r and ‘in 'an}’- :’t_ul‘.. at the cale.
action or procesding in whi ’ ear, includin (15, When tnustee sells pursuant to the powers: provided herein, trustee
or the loreclosure ol this deed, fo pa 0 et o . shall apply the proceeds of sale fo payment of (1) the oxpenses of sale, in..
cluding evidence of title and’the bensficiary’s or truttes's attorney's lees; cluding the lawlul lees ‘ol the, trustes and the reasonable lees of (rust ate
amount of attorney's lees mentioned .in this paragraph 7 in all cases shall “torney, (3) to- the obligations secured by ‘the frust deed, €3) to all persom
fixed by the trial court and in the event of an appeal l'omhnny judgment o having recorded licns subsequent to the interest of the trustee in the trust deed
decree of the trial court, grantor lurther agrees to ot o e 23 the ap- L Coneir interests may appear in the order of their priority and (4) the sur-
pellate court shall adjudge rearonsble as (he beneficiary’s or (rustee's attor. plus, if any, to the grantor or to his auccessor in inferest entitled to such surplus.

ney's feen on such appeal. 16, For an " s N

H . N ly reason parmitted by lsw beneliciary. may from time to

,’t": :‘:ufu'l!ll'y':ﬁte:"d th::;'o" or all of said property shall be taken time appoint a SUCCEI30r OF BUCCESSOrs 10 any trustee named herein nr to any

nder the oight ’,‘ onf dom,;izoor ) S aaie prope shall have the Successor fruitee appointed hereunder, Upon such appointment, and Y:lh_aul

:l"h:r i‘l ';,",% .,:c“ U0 Tequire that ail oe oy aor penef Hu’moniu payable Sonveyance to the Auccrsa:dlrusfer, the Jatter lh;ll veslt’dd with all 'm,:l'

a3’ compensation lor such taking, which are in excess of the amount required r":"’:d:;”dzz‘;'“;;‘;"" eree ""‘"":;" frustee ":,::””g:”m.d‘:’ b‘p’\,vo:'i’::n

1o pay all reasonable costs, expenses end allﬁrmg'l"hu necessarily: paid or r'n'srl:u'meni d by benorct taining reference to this "’l'm Heed

incurred by grantor in such proceedings, shall be paid to beneficiary and e ot record, which, when recorded in the oflice of the Count

applied by’ it st upon any reasonable costs and expenses and attorney’s fees, L » ' ies in which th i si 'J‘

both in, the trial and appellate courts, necessarily paid or incurred by benme. Clerk or Recorder of the county or counties in which the property is situated,
ficiary in sueh dinds, and the bal, e -pph':.d upon the indebtedness shall be conclusive prool ol proper of the frustee.

secured hersby; and grantor agrees, al ifs own expense, 10 take such actions 17. Trustee occepts this trust when this deed, duly evecuted and

and execute wuch instruments ss shall be necessary in obtaining such com-  acknowledged it -made a public record as provided by law. Trustee is not

pensation, promptly uporn beneficiary’s request, obligated to notity any party hereto of pending sale under any other deed ol

. . Al any time and from fime to time upon written request of bene. ftrust or ol any action or proceeding in - which drantor, beneliciary or trustee
- ficiary, payment ol its lees and -presentation of ‘thiv deed and the note for  shall be a party unless lueh_ncﬂoyn or pro_u_oqm‘ is_brought by trustee,

i debted:

fol.
tice

e

NOTE: The Yrust Deed: Act provides’ thot 'the Irisied harsunder must be sither on oftorney, who I on- active: member of ‘the- Oregon -State Bor, u bonk: trust compohy™ y 4 ‘3%‘:&
5

Khkgls
Y

or savings ond loan association authorized to do - business under the laws of Oregon or the United States, of a title inwuronce company outhorized 1o insure title to
teal property under the provitions o"oﬁsuchapm 728, ity subsidi . offili bianch E

, agenis of e .

T




R75'7

The grantor covenants and agrees to and with the beneliciary and those claiming under him, that he is law-
fully seized in lee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

to, inurca to the benelit ol and binds all parties hereto, thoir helrs, legatess, devisees, administrators, execu-
including pledgee, of the noto :ncurod ztau’by.’ u;lmhor

This deed applies
the

tors, successors and assigns. The term beneticiary shall mean the holder and owner,
or not named as a benoliciary herein. In construing this deed and whenever the context so requires, the

lominine and the neuter, and the sing Judes the plural,

and_year flirst above

IN WITNESS WHEREOF, said grantor has hereanto gpt his hand and seal the d

y/

written. . /
: / (SEAL)

(SEAL)

(SEAL)

{ m& llrm o‘ mhnhlv:d sa :-mon:ll.m,,
vse the ferm of acknowledgmen? eppeilte, {OR5 92.4%0)

STATE OF OREGON, STATE OF OREGON, County ol..
. i 19

County of..120E.... e -
: Febrmary. 0., 12.78.... ‘ ersons
RRBROR 1 - o o r 0., ) . e
Personally appeared ‘ZZML Dulmmdan&Steuen..W. e oo oe the otfee, did say vho, being duly eworn,
ot y ident and that the latter Is the

stary of

a corporation, and that the seal allixed to the
nt is the corporate seal of said corporation and that said

loregoing inatrume
instrument was signad and scaled in behalt of sald eorpontlolx‘:’ by author-
" Tedged said i N

. N Beforaume: \ . : 4

< AR Ayttt X < ity of its board of directors: and each of them
¢ ‘(OFF[CIAL;- A SR ' to ba its voluntary act and deed.

SEAL) > Baforo me:

- (OFFICIAL
SEAL)

T Wty et tor Oregon
A My ceb:mli;lon oxpirop: . 58 80 :!!oury Pul:::, nlo;z':::on
' Sy . Ty commil H

(PR

A M, and dul
Morteageg
County Clerk

of

TRUST DEED

CASCADE TITLE COMPANY

1075 Ok Street — Eugene, Oregon 97401

Dennis VanWyk
1775 Mcleen
Eugene, Oregon 97405

on this_15th day of February AD. 197
o’clock
M78

Filed for record at request of

STATE OF OREGON, )
Couniy of Klomath )

reco:ded in Vol

REQUESY FOR FULL RICONVEYANCE
- "Ye o wied enly whin ebligatisns hove boen pold.

TO:. » Trustes

The uﬂderillmd is the logal ownas and holder of all indebtedness secured by the foregoing trust deed. All sums secured by sald
trust deed have been fully pald and satisfied. You hereby are directed, on payment lo you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebtedness secured by sald trust deed (which are delivered fo you

herewith together with aaid trust deed) and to reconvey, without warranty, to the parties dasignated by the terms of sald trust deed the
estate now held by you under the same. Mail reconvey and d fa to U

DATED:....co0. R 19

© Beneficiary
W

LOw

ip
L]

De pot lege o i'mv.:y this Trvst Desd OR THE NOTE which It sacures, Both must be dulivared 1o the trvstes for “luilm befare reconveyence will he meds.
RS " L . . .




