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NOTE AND MORTGAGE

THE MORTGAGOR,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affoirs, pursuant to ORS 407.030, the follow-
ing described real property located In the State of Oregon and County ofKlamath :

- Lot 1
kriExdxandx€xin Block 103 of BUENA VISTA ADDITION to the City of Klamath Falls,

according to the official plat thereof on flle in the office of the County Clerk
of Klamath County, Oregon.

together with the t ts, heridit ts, rights, privileges, and appurtenances including roads an: used in

with the premises; electric. wiring and fixtures; furnace and heating system, water heaters, fuel -torage receptacles; plumbing,

ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets built-ins, linoleums and floor

coverlngs built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwushers: o.ad all fixtures now or hereafter
n or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon: and any

replacements of any one or more of the foregoing {tems, in whole.or in part, all of which are hercby declared to be appurtenant to lhe

land, and all of the rents, issues, and profits of the mortgaged pro perty:

Twenty Eight Thousand Five Hundred and No/100 Dotlars

.to secure the payment of

(s 28,500, 00'""'"'5. and d by the following promissory note:

Twenty Eight Thousand Five ‘Hundred and No/100-

Dollars (s..ZS,ﬁOD.O.Qz::::.-::::..), with Inte_rest from the date of

initial disbursement by the State of Oregon, at the rate of ..5...9 percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affalrs in Salem, Oregon, as follows:

§.182,00-mmmmemmem efore December 15, 1977--—----—-——-—-md,182,00m9n them"
15th of each month"""""'{heremer. plus one/ twelfth Of"“"""""‘ihe ad valorem taxes. for each

i successive year on the premises described in the mortgage, nnd contlnuing until the full amount of the princi] al 1nterest
and advances shall be fully paid, such payments to be applled tirst as interest on the the T the

prlnclpal. .
The due dnte of the last paymem shal] be on or be!ore November 15 2002

In the event of transfer of ownership of the ﬁ)remlses or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as preseribed. by ORS 407.070 from date of such transfer.

Thls note s secured by a mortgage, the terms of whlch are mx?

Dated at .o.......K12MALD. Fﬁlls%()xegon
\u- October 28

1 promise to pay to the STATE OF OREGON

The mortgnuor or subsequent ovmer may pny all or any part of the 1onn at any time without penalty.

‘The mortgagor cOvenants that he owns the remhes in.fee slmple has geod rlght to _mortgage same, that the premiscs are -free
from encumbrance, that he will warrant and defend same forever a ainst the claim of all ver, and this
covenant shall not be d by for e, but shall run wit] the land, .

K]

MORTGAGOR PURTHER COVENANTS AND AGREES"

To pay all debts and moneys secured hemby.

it the bulldings to. bncome vasant or unoccupied; not ta permit the remoyal or demolishment of any‘buﬂdlnu or Im-
gr%tvé?ngxf{smnﬁ)w %r ‘;xerea ter existing; to ‘keep same in pguod e nlr.p to complete all cnmtrucuon wlthln u rcasonable tlme
accordance with any agreement ma o betweenthe parties here 0; . .

Not to permit the cutting or removal of any timber except for his own:
. Not to _permit thn use of the premuel for nny objcctlonnble cr unlnwtul purpose;

Not to permit any tax, nzsenment llcn, or encumbnmce to exist at any time;

Mortgagee i3 nulhorlzed to pny nll real property tnxel nneued agalnst tha premlaen nnd add ume to lhe principal, each ol the

ndvnnccl to bear mterest as provldcd ln the nute.

- ‘ Arrplr ey . h

To keep all buudln 8 unccmlnm ',h tm of the mor(&ﬂh aunlmtz lc;:s' l:g élereomd n\lxgh' ﬁy’&’onh’“aﬁ? b such
‘compnny i compnn S roovin ":l)d;mm :mi:m!‘\tlll“ gh:}} premiums; all such lnxuragce' shall opmlde ayable Oo e mortgagee;
fmurnnce mall be kept ln !om by the monznlor ln case o lorecloxure untu the period q.( rec}empflon expires; e
T M r

‘tt"v\&-r . ) ‘&‘},W,&g.hp

stic use; not to t or sutfer any waste; .




8. Mortgagee shall be entitled to all and d recelved under right of eminent domalin, or for any security volun-
tarlly released, same, to be applied upon the lndebtedneuu.

0. Not to Jease or rent the premises, or any part of same, without written consent of the mortgagee;

10, To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or intercst in same, and to
furnish & copy of the fnstrument of transfer to the mortgagee; a purchaser shall pay imercn as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other rupcch this mortgage shall remain in full force and effect.

The mortgageo tay, at hiz opllon. in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing inclu ln the em[)noymem of an attorney to secure compllance with the terms of the mortgage or the note shall
draw Interest at the rate nrovned the note and ull such expenditures shall be immediately repayable by the morigagor without
demand and shall be secured by this mortgage.

Defuult In any of the covenants or agreements hereln contained or the expenditure of any %ortlon of the loan for lpurpoxcu
other than those specified in the application, except by written permission of the mortgugee given before the cxpenditure s made,
shall cause the entire indebtedness at the option of the mortgngee to become immediately due and payable without notice and this
mortgage subject ‘o loreclosure.

The fallure of thc mortgagee to exercise any optlons herein set forth will not constitute a walver of any right aricing from a
breach of the covenants.

In e for the mortgagor shall be linble for the cost of a title search, attorney fees, and all other costs
incurred ln connection wlth such loredosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the take
collerct the rents, issues and profits and apply same, less reasonable costs of colle"tlnn. upon the lndebledncs: and the mortxugce shnll
have the right to the nppolnlment of a recelver to collcct same,

The covenants and ngrcemcmu herein shall extend to and be blndlng upon ‘the helrs, executors, ndmlnlstrntors. successors and
ssigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the ‘Oregon
Constitution, ORS 407,010 te 407.210 and a ( and to all rules and r gulm!ons which have been
{ssued or may hercafter be issued by the Director of Veterans’ Affairs pursuant to thc provisions of OR

WORDS: The masculine shall be di d to include the femini and the ulngulnr the plural where such connotations are
nppllcublc herein.

This mortgage is being re-recorded hecause of an Incorrect legal description.

This is one and the same mortgage as filed for recording dated October 28, 1977,
and recorded October 28, 1977, in Volume M77 Page 20781, Microfilm Records
of Klamath County, Oregon.

|IN WITNESS WHEREOF, The mortgagors have set their hands and seals this .28th aay ot Qctober 10.07

{Seal)

' ACKNOWLEDGMENT

s_?Am OF OREGON, A L } .
S8,
Klamath

County of

Kensey K. Farmer and Sevola F,

'bhell‘ ... voluntary

ey
actand dee'ﬂ1 ”“{?}’

l'_)y hnYe.nnu o{ﬂclal seal the day and year last above written.

1 expu'es

Watary Publ!c lor Qregon

8-23-81

MORTGAGE
KL M72485..c i

) ~
TO Department of Veterans' Affairs

STATE OF OREGON, . . .
KLAMATH }'”-

County of

1 cenlty that the wnhln ‘was recel\ed and duly ; xecorded by me in K[‘AMATH e COUNLY Records, Book of Mortgages,

Depu!y.‘

0CTOBER 28th 1977 e L 8
3 '"K'lamat'h"Fa'l'ls'""{)regcn' e B 0'ClOCK ..., ’Js\

County Clerk

cAfter recordlnn return to: .
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