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14th  day of  February 1978 by and between

MICKEY D. CUMMINGS and ESTER J. CUMMINGS, husband and wife,
heretnafter called the vandor, aud

I. A, WRIGHT and BEATRICE WRIGHT, husband and wife,'
hcrofhdm cgll.d the vondh. ) ‘

WITNESSETH o Lo

Vendar S agreos to oell to the vendeo S and the vendee S agQrees to buy from the vender S  all of the
following described propmy siluate in lﬂumu\h Oounty. Bluh of - Oregon, to-witt C EEET N

»Lot 4 in Block 15 of FAIRVIEW ADDITION/*% %HE CITY
OF KLAMATH ‘FALLS:, according to the official plat
thereof on file in thie office of the Ccunty Clerk
Klamath County, Oregon

Y]

atrand for a price of § 17,500.00 . - , payable a3 follows, towlt: .~ -¢

g N

AR EO s,

s 3, 500.00 ~at. the  time. of ther sxecution
of this agreoment, tho recolpt of which is horeby acknowledged; $ 14 000 00 with Intereat at lho rate of 8 %
'pér annum from Fkbruary 15, 1978 - " payable ln;wUmenls o not loss than S 175 00 por
month 1n clusiva of intorest, the first instaliment to be paid on the 15thday of "March” .

1978 ' cmd a fusther instaliment . on lho 15thday of every month - lhomuﬂar unul the full bcxlcmco and Jnterest

mopmd Vendees shall pay ‘all taxes. and 1nsurance when due, however,
in the event Vendees .do not pay. the taxes and insurance when due, the
vendora may,, at their option, pay said .taxes and .insurance and add them
back to the pr1nc1pa1 of, this contract byxpresentatlon ‘of: pald receipts
to -the escrow holder” hereln.M Sald amounts so..added ;to bear. 1nterest at

the rate provided herein.
Vondoo uqreon ~ to make sald payments promptly cn the dates above nmed to the order of the vendor, or tho

4 .mwwuogmmmqtme hlamath Flrst Federal Sav1ngs and Loan Assoc1at10n

quon (o keep satd property u\ cll times In o8- qood eondluon as 'the” same ‘now am, that no lmprovsmenl now’ cn m‘ whlch‘
may hereafter be ‘placed on* sald property shall be Temoved. or dssl:royed bofore the antire purchase’ pdce hds - been paid and

(hal m!d property will be kept insured in oompanles approved by vendor aqalns! losu or dumuqo by firo in @ sum ot .
Clless thonk ULl ins.ovalue T v loss’ payable'io’ the ‘parlies &3 thelr tespective ‘interests may ‘appect, sald

policy or policies of insurance fo be kld  Vendors copy “torVetidees: ~ “thot vendos shall pdy regulaly

and seasoncbly and before the same shall b ‘subject. to & t charg all taxes, ts, liens and incumbrances

otMmumwrnmmekam¢. Taxes to-beiprorated as of date of contract.
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* and agress ‘not to ‘suffer or’ permit’ any‘bqﬂ"of\'sc‘xid‘, sperty to b bject to any taxes, ass lons, charges. or

incumbrances whulsoe’ver ‘Having precedonce- over righis- of the vendor in and fo eald property. Vendee shall be entitled to
““the” possculon of acdd‘propexly as Of February 15 1978 o :

n lhe execution hereoi make cnd oxncule m favor of vendoe qood and sumdenl warranty deed conveylnq u
foo simple title to sald ‘propesty free and clear ds:éf: this“date .6f - all - incumk Hatsoever, 'xcopt - reservatlons N
restrictions, easements and rights of way of record and those apparent-
upon the land; charges and assessments of the City of Klamath Falls for
seWet services.

wh(ch vendeo assumes, and will place eaid deed
loqolher whh one o( lheso aqraomemn ln escrow ot the Klamath First Fedeéral- Sav:mgs' "&ALoan £ .

Association. . ... ... oo PR
at Klamath Falls, Oregon, and shall Venter - Into!'written escrovr

Instruction in form satisfaclory to sald escrow holder, instructing eald escrow holder that: when,'md‘lf;“vandw"shunl’huvd
pakd the balance of the purchasa price In accordance with the terms cnd conditions of this contract,”sald escrow holder ishall
deliver sald Instruments to vendee, but that in case of dofault by deo said holder shall, on demuand, surrender
said instruments fo vendor. ) ' '

SRR oA e S DO M RS S oztdct tebaoni oy Pttt ot S




Esciow fees shall be deducted from the first payment made hereunder. The escrow holder may d-duct cost ol nmuary
tevenus stamps from final payments mudo horound-r

In the event vendeo shall (aﬂ to muko the poyments oforesald, cr any of them, punctuully cnd upon tho sirict terme and
at the times abovo specified, or fail 1o keep any of ths olher terms or conditions of this ogresment, time of payment and
strict performance being declared lo be the ol this ag I, then vendor shall have the following righte: (1} To
foreclose this contract by strict foreclosure In equity; (2 to declare the full unpald bal i digtely due and payable;
(3) To specifically enfarce the:terms .of this agreement by sull in equily; (4 To doclare this contract null and vold, and in
any of such cases, except exerclse of the right toapecifically- enforce this agreement by sult in equily, all the right and in-
terest hereby croated or then exioting in faver of vendee derived under this agreement shall uilerly cease and delermine, and

the premises aloresaid shall revert and revest in vendor without.any declaration of forfeiture or act of reentry, and without any
other act by vendor to be performed and without any right of vendoo, of recl lon or, comy fon for money paid or for
improvements made, as cabeolutely, fully and p ly as if this agreamant had; never beon made. .

s

Should vondee, while in defqult, permit the premises to become vacant, Vendor may take ’poues'slén' of same for the pur-
pose of proteciing and proserving the property and his security interest thereln, and in the event possesaion {s so taken by
verdor he shall not be deemed to have walved his right to exercise any of the foregoing rights.

And in case sult or action is instituted to forecl this or to enforco any of the provisions hereof, vendee agrees
to pay roasonable cost of tilla report and title search and such sum as the trial court may adjud ble us attorney’s
fees to be allowed plaintiff in sald sult or actlon, and i an appeal Is taken from any judgment or decree of such trial court,
the vendase further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifi's attorney's foes on
such appeal,

Vendee further agross that failure by vendor at any tlme lo require performonce by vendes of any provisions hereof shall
in no way affect vendor's tight hereunder to enferce the same, nor shall any waiver by’ vendor of such breach of cay pre-
viaton heroc! be held 1o ba u walver of any succeeding breach of any such provislon, or as a waiver of the provision ltself.

In construing this contract, it is understood that vendor or the vendee may be more than one person; that i the context
so tequires the singular p ehall be taken to mean and Include the plutal, the masculine, the feminine, and the neuter,
and that g lly all feal che phull be made, assumed and implied to make the provisions hereot apply equally
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. This aqmement uhcll bind und inure o tho benam oI. as lhe
2P N heirs,

It is understood and’ agreed by the part1es hereto that there 1s a
«‘certain Contract of Sale ‘dealing with the above- descrlbed propertv,
‘dated January 15y 1975 wherein Arthur W. Jolly, was Seller and"
Mickey 'D.’ Cummlngs and Ester 'J. 'Cummings, husband and wifé, as
’Buyers, ‘which'contrict’ shall be paid by the Vendors here1n and'
V"they shall ‘hold ‘Vendees' harmless thereon."‘“

It s, further understood and agreed by the partles hereto that in
* the.event Vendees shall pay the entire balance due hereunder, Vendors
shall, pay; from the proceeds.thereof, .the .entire balance, both prin-
c1pa1 and Jnterest,,due under, the Jolly contract descrlbed above%”

. FORM NO. 23 — ACKNOWLEDGMENT
STATE OF OREGON, STEVENS-NKS3 LAW PUB, CO.. PORTLAND, OAR.

County of Klamath

BE IT REMEMBERED, That on this. . /-4 2&

betore me, the undersigned, a Notary Public in and for said County and S"e . personaIIy a
named ... MICKEY D. CUMMINGS and ESTER J. CUMMINGS, husband and w1fe,

and I. A, WRIGHT and BEATRICE WRIGHT, husband and w1fe,

executed the same freely and voluntarily.
IN TESTIMONY WHEREOQOF, I have hereunto set my hand and affixed
seal the day and ye. st mbove written.

Notary Public fof Oregon.
ission expires...... . L.




After recording return to

Mountain Title Company
So. 6th Office

< ATE OF OREGON; COUNTY OF KLAMATH; ss.
led for record at request of Mountoin Title vo. :,

Mr. and Mrs. I, A, Wright nis .15t day of __Fevruary _A.D 1918 qtl.oj %3clockAM., ane¢

2769

Mail Tax Statements to:

1420 Lakeview Street
Klamath Falls, Oregon 9760l iy recorded in Yol.

st et o & o

W D, MILNE, County Clern

M78  of _ Deeds

By.
Fea 99,00
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£Rehee




