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TRUST DEED

THIS TRUST DEED, made this . % 3.§Ray of N 1) o1 T T § o T ..78., betwoen
" ................BO.BERT..I«..KERR.&.DIANN.S...KERR...husband.and.wife....................
STt e e e e, 88 gRantor, Willlam Sisemoro, us trustag, snd
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a norporation organizod and existing under the laws of the
United States, as beneficiary;
WITNESSETH:
rantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the property in

08
ath, County, Oregon, described as;

1

Lot 710, Block 129 of Mills Addition to the City
of Klamath Falls, Oregon, according to the official
plat thereof on file in the office of the County
Clerk, Klamath County, Oregon. oL

which said described real property is not currently used for agricultural, fimber or grazing’ purposes,

togethor with all and singular the appurtenances, tenements, hereditamants, rents, issues, profits, water tights, easemants or privileges now or
hereafter belonging to, derived from or in anywise appoerteining to the above described. pramises, and all plumbing, lighting, heating, venti-
lating,” air-conditioning, refrigsrating, watering ond irrigation apperatus, equipment and fixiures, togsthar with all awnings, venetian blinds, floor
covering in place such as wall-do-wall carpeting and linoleum, shades and built-in apglisncos now or horeafter installed in or used in connection
with'.the above deseribed premises, including all interest therein which the "granfor has or may hereafter’ acquire, for the purEosa of securin

p_r?fformance of each agreemant of the grantor herein contaified and the poyment of tho sum of .. o g % IGHT
(s~23,800..00) “Dollars, with interest thereon according to the ferms of a promissory _note ) Hi e’ to the
beneficiary or_order.and_made by the grantor, principal and. interest being payable :in monthly ‘installments of 3243.65-. commencing

. March. 20tN, 9 78 v " ,

3 < ‘This tiuit déed ahall fosther securs tha payment 6t auch additiona! money, acquisition of the property by the beaeMelary after default, any balance remaining in the
y,;eg,,_‘;mazog y, &8 may be loaned hereafter by the beneficlary to the grantor or others ;uem account shall be eredited to the lndeh(edneu.‘ It 'lny suthorlzed reserve account

<

M’ . the above described property, aw mey be svidenced by 8 . for taxes, : and other charges {s nol sufficlent’ at
A 2‘ 4 . otes. It the indebtcdness m:umr‘b f.hfl trust Seed ix evidenced by " time for the payment of such charges as they hecome dug, the grantor shall pay lﬁ
1 ‘ beneflelary may eredit payments recelved by. it upon detfelt to the benefielary upen demand, and If not patd within ten dayz after sueh:demand,
any of said potes or part of any payment on one mote and Part on another,  (r benefleiary may atits optlon add’ the amount of such deffelt to the prinelpal of the
. as th’o;bqnef;dny may elect, : : S - obligation secured hereby. : ; ;

. The {n.ntm hereb; v&ninu to and :‘ilmth- tru i'md“f;he beneficlary Should the Ermwr fail to keep of the foregolng covenants, then the

berein that the said premlses and progert: conveyed by this trust deed are - beneficiary may at its option CArry: d all {ts expenditures there-

free and clear of all encumbrances and that the- grantor will and hilwheln, A hall be repayshle by
o thereto -

shali .
-the- grantor on demand and shali be secured b rust deed. In .
. < this’ connectlon, the beneficlary shall have the 1] ght In its discretion to complete
R e q . . any Improvements made on #ald premisea and also to mske such repairs to. sald
The snnwr covenants and. agrees to pay sald note according to the terms property as in.its mols discretion 1t .may deem neceasary or advisable,
thereof and, when due, all taxes, sasessments and other charges levied against B, - L s
sald properiy' to lug sald g;openy free from all ercumb: having pre- The graotor further agrees to comply with al Inws, ordinances, regulstions,
cedence over {hls trust deed; K covenants, conditlons and restrictions affecting sald property; to pay all costs,
or hercafter constructed on sald ts fces and expenses of this trust, {ocluding the cost of title searc , A3 well s
hereot or the date construction is hereafter commenced; to repair and restore  the other costs and ex enses of the trustee Incurred In comneetion with or
promptly and In good workmenilke manner any bulldlnj or on  Ia enf this obligation, and* trustes’s: and at s fees y 1 B
.. sald ‘properly which may be damaged or destroyed an. p?, when due; all  to appenr in and defend uny actlon of proceeding purporting to affect the secur.
- costa ‘Incurred therefor; “to sllow beneficlary to inspect sald propert 13 ity herco? or the rights or powera of the beneﬂclu? or trustee; and to pay all
times durlng constructlon; to-replace any work or materials upsatisfa 1o costs nnd expenses, Including cost of evidence of title and attorney's fees In a
beneliclary within fifteen days after written notice from beneficiary of sich sum to be fixed by the court, in any such action or proceeding in
tact; not to remove or destroy ln{ bulldln% or. improv now or. b 1! which the beneﬂclnr{ Or trustce may appear and in any sult brought b‘y bane-
constructed on: sald. pramises; to keep all buildings and improvements now or - ficlary to foreclose this deed, and all sald sums shall he leeured.gy this trust
hercafter erected upon sald goro erty in good repalr and to commit or. suffer doed, . .
no waste of sald premises; eep all° bulldings, and improvements N . : L :
now_ or. hereafter erected on. safd. premlises . contin suzed ‘against- lozs . o The heneficiary will furnfsh to the grantor on written request therefor an
by fire or such other hazarés as the henelldnr{:mly from time'to time require,: . annual statement o account but shall not be obligated or requited to furnish
0 a sum pot less than the-original principal sum of the note or obligation - “any further atatemonts'of account. ) " - o
b; companlss acceptable to the bene. A o : '
he iaal of X u;lnee‘l;x eorre%t”;'o:;n l'-‘lé:l wlt'l‘l . ‘1t Is mutually agreed -that: ST N B A
Y e n.p:::-ro? sty "5{ c'?‘rey e y.=t qﬂt,g L. 1In the event that any portlon or ‘all of sal property- shall be taken’
1fteen days: prior to the effectlva date of anmy: such ley -of (nsurance. - 1f - under the right of eminent domain or condemunation, the beneflel: ahall have
ald policy of Inaurance fs not tend o beneficiary may Its own . he right to commence, prosecute in Its own DADie, ne ear fn or d d any .
dlscretion” obtain Inlglrm:a {gr :the ‘b.fnemﬂ of L'!;e ‘benerlclnq.{whlch Insurance :'LO&W lmg(l!“i'(‘ lg"'g’el“::&“ gmuﬁ%mzhmnlzcaﬁr t::]:;@g&,‘:ﬂﬁ:{:m%n‘w‘;’:
, 5 :
;l;au!lm!;:"non»caneeun oLl e grantor durlng the. full tem.? i m"q "“,‘_' Eayable as compenastion for such taking, which are in axcess of the amount: re..
Priuirtspivio T R S Lo iy e . quired to all reasonable costs, expenses and attorney’s fm'nece_nuﬂq gam
< St That-for-the: purposs of providing rekularly for the’ prompl payment of all tases, OF Incurre the grantor {n such proceedings, shall be:pald to: the bene leu:y .
 agsessments, * and - goterntental 8 -levied or-assessed’ against the abor . . upo: Y. le. costs and expenses- and attorney’a.
- perty and insurance -preminm whle the Indebtedness seeured hereby is . o 1 uarily ¢ Jn such pruceedings, and the -
of tho. lesser of the original purchese prics pald by the grantor at et [ “ d_hereby; and the gran i3 'l"’“'f
made ot’;the’ beneflclary’s o appraial -value of the property at:the.ilme’ the Joan g its ; o eoons and executs such-Instruments: s~ shalf .
was made,” grantor will: pay: to-the beneflclary in additlon  to the"manthiy of © b8 s » pro - pon - the " beneticlary 1y
principal” zod fnlerest pangla' f ‘the ndte ‘or . obligation secured- herehy - N Lo e P o DL T ST ﬁ%ﬁ%&l
on the' date installments on prineipal and interest-are: payadla An: amount equal to 1/13. covies At any.time and from time o umrnron wr&nm ngung;o’f the benes - AL
of: the' taxes,’ assesem other charges dus and payable with respect to-sald property clary,” payment of ‘its- fees and presentation of this deed and the note for et .
‘monthy and-also' 1 /36 of the insurance Lgﬁmlum'pkyable’mn . .dotsement (in ‘case of full’ reconveyance, - for_cancellation), without affecting the.
-, respeet- to- sald property n “ea ing - thres* years - whils Trust Deed 18 in = | any: 1 , the trustee may (a)
~¢ifect w3 estimated and directed by the hentficlary, :Beneflelary shall pay to the: graator  ‘con -to | X d property: (b) loln in
Interest-on sald amounts at s rale mot less: than the: highest . rate: auttiorized 0" be- patd X . ‘And restrl Jjolo in v
by banks.on-thelr:open passbook accounts minnus-3 /4 of ‘196, If such rate'ly lesy’ than’ athor: ting 3 sreof s (d)
407, -the rale ‘of interest pald shall be bﬁ.‘ Interest shall’ be’ eomputed on the averaze Ml or any part of the property, The tee in
moni balance ‘in- ths secount and shall paid- quarterly ‘to the grantor by erediting*’ ce" ‘be_described aa tha ‘E:rlon OF persons lerl
{i the escrow actount the smount of the intercst due, .- (- L eciials thereln . of nny matiers crifacty- shall be
R The T : - tiu%}nlglnen thereof, Trus! “fecs ny ;of
: : “‘shall he

executors &b strators sball warnint and defend hls sald il
against the clalms of all Persona whomsoever. e

.

. " Whild" the ‘Grantor” Is "to’ pay any and all asvosy and other charges leiled. - Htional gy "o 1 o R
- Cor, aastased. sxalit sald property, or euy part - therent, before the sama begin. to- bear e’onunsdnnuv;?-dltﬁ?:':!tm:‘l' l',.‘;:,,”',:’,‘:,r::!,;;" l:.?ﬁn%'?gﬁ::’o?“af'“&f’
il emr..,nmgo,muo "l&d nl{'-'prmlu‘l::_.m tu.lmnmmﬂmgc‘iﬁ ,(m nldwl"ﬂg’w'.‘m"»l’"' .. perty ‘_lﬂecttd'bf’thll’ deed- and of & ’pamnll property. loeated thereon;
- ments ‘err'(al.\‘ ln“ i "’5’&- ¢ o'ud‘ 2, gean ['l l'ed" By . .-grantor_shall; delault In-ths paymens of any:indehtednens’ eecured horeny .
- un,belnnm iyt pay any es. Jevled ¢r gw& 9. petfol m’o:n of ""u:‘."‘r:';‘.‘i“?.?'.':‘.‘:""”‘n gq:wr e!,"-"#":'.:, "3': rmrw 00le
+- collector of such taxes, ‘assessmients or. other. charges, and to DAY the [nsuranse. . ; and payante ohorel ; o arana b Setaul .
I’ the mmotinis_shown .on the statements mbmllle? by’ the Inswrance carelers of 1 i fﬁgg’,ﬂ; :fdn,?; ,“,?.l% ﬁm&ﬁ‘iu&“ " .mnto! > e the i
resentatires snd to withdraw the sums which may bo required from the -ceiver to be appainted’ b
o il sy, estabilshed for that purpose, The grantor agrees in o flelary security for tha lndahted!vel
resparsiible -foe fallure to have any fnsurancs’ writien or for any. i T, damage  growing . P
“outof &' defeet I any. Inittance policy,.and {he beneficlary hereby. is authorired, - in the - ¢ 5 Rl ding those past due a; snd . apply
R c\'::tzlnf any ﬂln::,“}a ueo‘:rg;:m:’l‘n: ::’?m-::&;:gr:;yb;m&ﬂn?mc:m&w ;24 to_n'&g, ﬂg . [ess costs and expmm'ag operation and collectidd, nsublnl TEASON -
wov el Insuran pi § . 3 compul 8, : R ¥
. amiaant of, the ndebledness for paymen: and -wallstaction n” full ‘ot Uooe sale o sl cheliciary iy detertne " IeA1ety scured: hersby, 4nd o soeh onder




4. Tho entering upon and ukl:g p oo of sald , the ooll at the time fixed “13 the preceding postponement. The trustee shall
of such rents, lssues nud profits or the procseds of fire and other tasurance pol-  dellver to the purchaser hls di o form by law, conveying the
Icles ot compensation or awards for an uklnf or damage of the property, and  perty so sold, but without any covenan! utg. sxpress or implied.
the application or reloaso thereof, as aloresaid, sha!l not cure or waive any do.  recitals in the deed of any matters or facts shall be conclusty,
tault or notice of defsult horeunder or invalidate any act done pursuant to  truthfulness thereof, Any p"”,éﬂ‘ excluding the trus
such notlco. and the beneficiary, may purchase at the aale.

8. The grantor ahall notlfy beneficlary in writlng of any esle or con. 9. When the Trustoo sells purstant to the powers provided hereln, the
tract for sals of the above described rmpeny and furnish beneliclary on &  trustee shall lrpl the proceods of the trusiee's sale as follows: (1) To
form supplied it with such personal information wneernlng ) a the of the sale including the compensatlon of the trustcs, and a
woutld m&nuﬂy be required of a new loan spplicant and shall pay beneficlary  reasonsble char the attorney. (2) To the obligation secured by the
a servica charge, tru ed. (3} To all persons having recorded llens subsequent to the
Interests of tho trustes In the trust doed as thelr Interests appear In the

8. Time s ot the essence of this Inatrument and upon default by the  order of tielr priority. (d’ The :u?lun. it ua to the grantor of the trust
grantor g payment of any indebteduess secured henbr oF lo performance of any  deed or to hls asucccssor in Interest entitied such surplus.

g der, the b Y may declare atl sums secured hereby Im.

wediately due and Pn&uhlu by delivery to the trustee of written notice of default 10, For any reason permitted by law, the beneficiiry may from time to
and election to sell the trust property, which notice trustes shall causs to time appolnt & sticcesaor or succeasors to any trustee named herein, or to any
duly filed for record. Upon dalivery of sald notice of default and election to sell,  sucressor trustee appaluted hereunder, Upon such sppolulment and without con.
the beneflciary sball deposlt with ‘the trustee this trust deed and all promlssory  veynace to the successor trustee, the latter shall be vestod with a)

notes and documaents evidencing expenditures secured hereby, whereupon the  ancl dutles conferred upon lu‘y truatee herein named or appoln!

trustees shall fix the time and place of sale and give nctica thereof as then such appolntment and substifution shail be made by written instrument executed
required by law, by ‘the Yo ¢ to this trust deed and Its place of
record, which, when recorded In the office of the county clerk or recorder of the

7. After delault and any timo prior to five days before the date set  county or countles in which the propen{ {s sltuated, shall be conclusive proof of
by the Trustee for the Trustec’s sale, the grantor or other person so pruper | ol the rustee,

tec's
fﬂvlleicd may pay the entire amount then duo under this trust deed nnd
he cbligations secured thenhr {Including costs an actual 11, Trustee accepts this trust when this deed, duly executed and acknow.
in enforcing the terms of the obligation and trustee's and atto: ledged [s made & {:ubl o record, as provided by Iaw. The trustos {s not obligated
not exceeding $50.00 eack). other thun such portion of tho principal as would to totlfy any party hereto of pending sale under An( other deed of trust or of
not then be due had no default occurred and therecby cure the default. any action or proceeding in which the grantor, beneficlary or trustee shall be a

party untess such action or proceeding Is brought by fhe trustee,
8, After the lapse of such Zime as may then be required E‘v law following

the recordation of aaid notice of default and giving of said notice of sale, the 12, This deed applies o, inures to the benelit of, and binds all partier
trustee shall sell sald property at the time and place fixed by him In sald notice  hereto, thelr helra, leg davisees, admini: , N and
of sale, either as a whols or legmla parcels, and In such order as he may de.  assigns, The term "benaﬂchr{' shall mean the holder and owner, including
termine, at pubifoc auction to the highest bidder for cash, in lawful money of the ledgee, of the note seoured herehy, whether or not named as a beneficiary
United States, payable at the time of. sale, Trustes may postpone sale of all or neretn, In construlng this deed and wh e contexd so requires, the nins.
any portfon of safd property b{ publio announcement at such time and place of  cullme gender includes the feminine and/or neuter, and the singulur number fo-
sale ‘and from time to time thereafter may postpons the splo by publie an.  cludes thy plural.

IN WITNESS WHEREOF, sald grantor has hereunto set his haiid and seal the day and year first above written.

STATE OF OREGON
County ofm - ';ss 4
THIS 1S TO CERTIFY that on this— L3 7L day of February 1978, Laicro me, the undersigned, a
Notary Public In and for sald counly and state, personally cppeared the' within nomed..Rohert T.. Kerr and. . —
Diann S. Kerr, Husband and Wife
to me -pérsondlly"kncwn 1o be the identical Individualgl- named In and who execuied the foregolng instrument and acknowledged to me- that
"‘. . ‘,’,niéaxlé'q ("he same freely and voluntarily for the uses and purposes therain expressed. ’

‘J}'IN". MONY. WHEREOF, 1 have hereunto set my bond and affixed my nglarial secl the day en rJost above writtan.
SV
Ll Notary Public for Oregon . PN f T
My commission expires: [//24/ﬁ U .

STATE OF OREGON
County of Klamath.

TRUST DEED

I certify that the within instrument

was recelved. for record on the .15th

: day of _February , 1978,

(BON'T use THIS at .1:249¢'clock._B. M., and recorded
BPACE; RESERVED

FOR RECORDING in book ....M7§ on page 2795

Grantor LABEL (N COUN. Record of Mortgages of said County.
TO TIES WHERE -

KLAMATH - FIRST FEDERAL SAVINGS useo.)
AND LOAN ASSOCIATION
L

Witness my hand and seal of County
affixed.

Alter Recording Return To: ., 0210 1 "IN
KLAMATH FIRST FEDERAL SAVINGS. S : TP g County Clerk
AND LOAN AssOCiATION /. |k it T Neload.

Wmo D, Milne

Deputy

REQUESYT FOR FULL RECONVEYANCE
To be used only when obligalions have been paid.

T0; Wil]lbin Sisemore, ey Trurloe ‘

The ‘undersigned Is tho legal owner and holder of all indebloduoss socured by tha foregoing trust dsed. Al sums necured by said trust deed
have beon fully pald and satisflod. You horeby are dirocted, cn payment to you of any sums owing lo you under the terms of sald trust deed or -
putsuant to statuto, to cancel all ovid of indehted d by aald trusl doed (which are delivered io you herewith fogether with zaid
trust deed) and fo’ reconvey, without warranty, fo the pariles designated by the terms of sald trust deod the estate now held by you under the

samo,

B TP T e S 3

Klamath First Federal Savings & Loan ‘Asséciation, Beneficiary . ‘




