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. THIS TRUST DEED, made this ... .. . 23.....day of. .....DECEMBER .. ... .-s 19 .77 between
BERNARD B. SARVER.AND PHYLLIS. A. SARVER, H/W .AS. TENANTS .BY..THE. ENTIRET¥anfor,
. TRANSAMEBICA ,.TI.T.LE...IN)"URANCE...CQ.A : , as Trustee,
andaWELLS“EARGOMREALTXUSEBYICEQNINCJ+
. . B WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
MATH .County, Oregon, described as:

Lot 7 in Block 3 OREGON SHORES SUBDIVISION -Tract #1053, in the
County. of Klamath, State of Oregon, as shown on the map filed on
October 3, 1973 in Volume 20, Pages 21 and 22, of MAPS in the office
of the County Recorder of said County.

together with all and sing lar the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywiss
now or hereatter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter attached fo or used in connec-
tiot; with said real estate.

... " FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement aof grantor herein contained and payment of the

sum of THREE ;THOUSANDMAND,,_,EOT]R’PV_'I‘WO AND.. THRITY. THREE CENTS.. ... Dollars, with interest

therson according to the terms of a promissory_nofe of even date herewith, payable to beneliciary or order and made by grantor, the

final payment of principal and interest hereof, it not sconer paid, to be due and payable 3 s 19 e
. The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and.payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the granfor without lirst having obfained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ) R

" The above deseribed real propedy is not ty..used for ag
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1, timber. or grazing purp

To protect the security of this trust deed, grantor agrees: - ' (a) consent (0 the making of any map or plat of said property; (b) join in
1. To protezt, preserve and maintain said property in diti 4 any ¢ or creating any restriction thereon; (c) join in any
and repaic;. not_to remove or demolish any building or improvement thzreon; subordination or other agreement allecting this deed or the lien or ""’ﬁ*
not o commif 6r permit any waste of sald property. IR g thereol;, (d). reconvey, without warranty, all.or any past ol the. property. The
> 2. To- complete or restore promptly and in. good and workmanlike grantee in_any reconveyance may be described as - the “'person ar persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,’ and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. be _conclusive prool ol the truthiulness thereol, Trustee’s lees for any oi. the
L. w3, To comply with all laws, i regulations, cov ¢s, condi- - vervices mentioned in this paragraph shall be. not Jess than £5.
tions and restrictions allecting sald property; il the beneliciary so reguests, to- . .- 0. Upon any delault by grantov. hereunder, beneficiery may - at any
. join in ing su ' ] 3 pursuant to the Uniform Commer~ time without notice, either in_ person, by agent or by-a rn:aner to be ap-
.cial Code as the beneliclary may require dnd to pay for liling same-in the .. pointed by a court, and without regard fo the adequacy ol any security tor
gmpcr public ollice or oflices, as well as the coit of. all lien searches made  the indebledness heteby secured, enter upon and take pasiession of said prop-
y- liling ollicers or searching 'agencies as may be deemed ‘desirable by the : erty or any -part lfl!l‘tﬂ’:. in its own name sus or otherwise collect the renls,
beneliclary. L IR . issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and ly mai ki on the building less costs and expenses ol operation and collectit including ble attor-
now or. herealter erected on the satid . nml!eln’mmt loys or damage by lire ney’s fees upon an, indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneticiary may bR

vy
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other hasards oy rom time to time require, in_ - liciary may ;etumml:. ) g
an amount not less than $....o...vvs . written in ", .. 41,-The -enterind  upon and taking - possession of i eald " property, - the
. npanies accep ble to the" eliciary, with loss payable to the lafter; all  colleéction of such rents, issues and -prolits, oeolhmproceodn of lﬁ-e “’:rdy:nhe(
policies of insuran®® .shall_be delivered to the beneficiary as soon as insured; policies. or P jon or awards for any ‘taking or damage ol the
il the grantor shall Iail for any reason to procura any such insurance and to . property, and the application or'release thereot a3 aforesaid, shall nat cure or
deliver said policies to the beneliciary at least. liltzen days prior (o the expira-- - waive any delault or natice ot delault hereundar.or invalidate. any “act done
on said buildings, - pursuant fo such notice. . .
., it 12. Upon delault by grantor in pay ¢ of any indebtednes: ‘secured
. ed by beneli-'.  heraby or in his performance of any agreement Aereunder, the beneliciary may
n e hereby and in such order as beneliciary - declare all sums secured hercby i diately due and payable. In suck an event
may determine, or at eption of beneliciary the entire amount so collected, or - and il the above described resl property. is:currently used for -agriculiural,
.any, part thereol,. may be released {o_drantor, Such application ot release ahall  timber or grazing purposes, the beneliciary may proceed to loreclose this trust
ot ‘cure or waive any default or nofice of delault hersunder or invalidate.any - - deed in equily, o1.a mortgage in the manner provided. by law. for mortdage
. act done pursuant (o 3 ice. - 5 . . : loreclosures. #owovur il said real property is not so_currently used, the beno-
Y. 5.'To keep said premisca Ires from construction Lens and fo pay all * ficiary at his election may proceed 0 foreclose this trust deed in equily as a
tazes, assessments and other. charges that may bo levied or assessed upon or . mortgage or direct the trustet to lorecloss this; trust deed by advertisement
agninat:sald property belore any part ol such: taxer, assessments and ‘other " and sale, In the latter cvent tha beneliciary or ‘the trustes il executs and
charges’ become. past due or:delinquent and promptly deliver receipts therelor - cause to be recorded his written notice ol delault and his slection to sell the
to bemeliciary; should the grantor fail fo make payment of any taxes,-asess-  gaid described real property to satisfy the obligations secured hereby, where-
- ments, insurance premiums, liens or other chardes P,lxﬂbh by drantor, either. . upon the trustce shall lix-the time and place of sale; give notice thereoi as then
by. direct -pay or-by pi liciaty with funds with which to' % required by law and proceed to loreclose this trust deed in the manner pro-
'make such payment,. béneliciary may, at its option, make payment thereol, . yided In ORS 86,740 to 86795, = . Y : .
: . id, with interest at the rate set forth in the note secured - . 13, Shouid the bencliciary elect fo loreclose by adverti and eale
- hereby, todether with the > in paragraphs 6 and 7 of this' - then after defiuli at any time grlar to fivé days belore the dafe set by the
ot deed, shall bo added to and: become a.part ol the ‘debt wecured by this  trustes for the trustes’s -sale, the. dranfor or: other person, so privileged by
“trust, deed, without. waiver of any . rights arising {rom. breach, ol .any of the .. ORS 86.760, may-.pay fo the bene! iciary or his: successors in interest, respec-
covenants hereaf ,and for such payments,:wth interest s aforesaid, the” prop-" " ftively, the entire hount. then due under the terms ol the trust deed and the
erty  hereinbilore described,” as well “as_the grantor, shall* be bound 'fo. the" obligation secured thereby > (including. costs .a penses actually incurred in
‘ same- extent that "'ﬂg{"""i'b"”"d lor: the ,payment of the n. herein., . enlorcing the terms of the obligation and trustee’s’ and atforney's lees not ex-
described, and: all suc. paynients shall be imm due-and .pa -with- .. ceeding $50 each) other than' aud'.mforlion of the. pti (iful ay would not-then
out ‘notice, . and - the non ayment- thereo! shall, at the option of. the beneliciary, . be due had no default occurred, a thereby cure the delault, in which event
_render all, sums secured by this frust deed immediately. yable and' " aly foreclosure proceedi_ngl ‘shall ba dismissed by the trustee. - i
constituta a’breach of this trust deed..isix.Li 3 S oo 14 Othunzaé',;t « salg; shall"be Reld,or thé date:and at.the time and
. 6..To pay all costs, fees and expenses Ol ""’\‘"’{" ncluding the cost lace designafed in €hs hitice of bale. The ‘trustee may sell said property-either:;
of title scarch "ay well ns the other costs and expenies ol the frustee incurred” "in one paicel or iff ‘sopnrate parcels and’ shall vell the: parcel -or . parcels at :
in ‘with or.in this’ oblig -and. trustee’s and -atlorney’s | agction to. the highest bidder for cash, payable af the time of ‘wale. Trusteo .
foes nﬂuﬂ!}' incurred. S . . . L . shall deliver to the purchascr its daed in form as required by law conveying
7. To appear in and defend any ‘action or proceeding purporting (0. . the property so.sold, "but without any .covenant or warranty, ezpress. or im- -
allect the, secur "lim' of F°“f"’»°"'."’"‘-”°"f" ot tristes; and In' finy. suit,. »'pll«f"?l;le‘ Y citals i ihe deed of any matters of fact shall be conclusive prooi -
8 in which the beneliciary or trustce may. appear, includind - of the truthfulness thereol. Any person, wxeluding . the - trustee, but including ~
any_suit.for . the loreclosure of thix deed, to pay.all costw and expenses, n-, . tho geantor and baneliciary,. may purchase at the sale, - S e
'ucludl_]‘ evidencs 'of title l'omd H}B\bgn;llﬂ;ﬂp'l or "'"'.‘_“7'.;‘:‘;;":&);' . ”5'1'"!;" 10 BN R When trustes w.dls pursuant to the powers provided hersin,, trustee -
amount of s iee .in this p h 7 1 ‘cases shall b3 ~“shall apply the “of sale “odi(1) P! “aale, i
“lixed by the'trial court-and In the eventof an appeal Irom. asy jud tor . ’n“f.a" ‘..ppl’;» the procegyu of aale to payment ol (1) the crgentes ol sale,

decree ot the irial court; grantor further efreel fo pay sucn_sut as the ap-"‘attorney,. () 10 the obligation:secured by. the! trust.doed, ,(3) all
[ ! LRCLE ary'8 or: i A 3 v

ol ‘the-trustee and i & rensonablée charda' by tristee's ..
“, pellate .court’ shal frustee’s aflors : H nt . A _, ’ -
:ny,. toes o wuch appuals o ’ rustee ¢ having. recorded liens aubsequent - to the -inlerest ol the frusiee’ in the trust
S Ifde mutaally. agreed thats .

deed - as' their Interests may appear in the, order. of thelr priority and (4
¥y ally RES 5,47 » autplus, il A hin guideondr i intérest, entitled Yo:
SR8, I the event that any. poction’or “all o} saiid" per}y 1 be n . - . IEON ) B
under the' right of eminent domain or condemnation, beneliciary shiall have 'the v : 3 by law b 4 mnhy Irom time (o
right, il it e0. elects, lo require, that all ‘or. any" portion’ of the monies payable 7 int & ess0r; or . successors (0 anyifrustee named: fereln cr fo any
as-compensation” for such taking, which.are In -sxcesd of the amount. required. ppointed, hereunder. Upon’ such apgoinlmonf. and - without
" to"pay all reasonable cosfs, expenses and _ntlomagr’- fees .necessarily paid or conveydnce to the successor trustee, the latter: shalf e.vested . with-all_title,
“..incurred :by,- grantor in such . proceedings, shall bo  paid *to beneliciary and - gcweu‘-nd dutles conlersed upon any trustee - herein- numed or nppoinlu}
-applied by it tirst upon any reasonable costs and: expenses and atforniy’s lees, reunder.. Each such app ¢ a b jon shall be ‘made by written. -
: both -in_the ‘trial and appellate courls, .necessazily Izaid’qf‘lncurred by bene- : I 1 ted benaliciary,” containing relerence  fo this teust deed ...
ficlary" in'auch" proceedings, and the - balance _applied upon the: indebtednem’ - .and fia place ol record, which, when recorded . in the ollice .ol the County
- hereby;. and ; drantor. Afeaes, at. ifs, own expens - tuke. such. actions= ;Clerk o;‘\Rmrdcqloi‘ the county. or. counties in which the property is sitvated,
-and " exeeule’; such ~instrumnents . az shall *be’.necéssary’ i Bbiaining such com= »* ahall héiennclusive” prool ol proper app i of the trustes. '

. tio pily upon beneliciary’s ‘req d, e T T g 7o, Trustee accepls - this frust: whon this' deed,:.duly " executed “and '
9. At” any itime and lrom time (o {ims ‘upon writlen request of  benes- acknowledjed is made.a public’ record as provided by Iaw. Trustes i rot '
“payment. of jits . feeas and presentation: of this deed and: the' note for."obligated to.notily  anz party hereto of pe ing sale under any other deed of

andorsement {in cave of tull'r y 3 jon), without &lirclind” . trust or of any actién or proceeding 'in which -grantor, beneliclary ortrustee
the' linbility of any pereon for tho pay ¢ of the indeblednerd,’ trustes may  shall ‘be a parly unless such action ot proceeding “is_ brought by -trus
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ﬂi-;b‘l‘d‘rEr'Iﬁ;“i"m ﬁéd‘Aci"Biovi:lei‘tha'l‘ﬂ‘\ze"‘ﬁﬁf{itfu' Fhonder moit: i aftforrey Who "Is. GLaélve amibier ‘of f;;?ana;rva\:gmi;“é&"rﬂ}:'bb‘nlt,"ﬁﬁ\'i"gbri\bu
. "or- savings ;und , loan asioclation authorized 10 do Eusinass undar. the faw: _oiva:gen .or; the, United: States, -0 fitle . insurance, cEMpany. outhgt > insure- title- tor rec!
prapaity_ofiihis’ state, Hs 'wbsidiaries, offillotes, og o branches, ‘or the’ United”States or any agency. thereof, *. 10 g o, -




The grantor covenants and agrees to and with the beneficiary and thoue claiming under him, that he is luw-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the procoeds of the loan represented by tha above described note and this trust deed are:
(a)* primarily for grantor's porsonal, lamily, housshold or agricultural purposes (see Important Notice below),

XXM muim&tmﬂxﬂxxnﬁm&m@m«mﬁtﬂmxxwxmxxsbxx&mx«kﬂmk

This deed applies to, inures to the benelit of and binds all parties hereto, their helirs, logatoos, devisees, administrators, execu-
tors, personal ropressntatives, successors and assigns, The term benaticiary shall mean the holder and owner, including plodgee, of the
contract secured hereby, whother or not d as a beneficiary herein, In conatruing this deed and whenever the context so requires, the

1 ar Includ: tar inelud

the feminine and the neutoer, and the singul the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delote, by lining out, wl:’l:hovor warranly (a) er (!:I) is
not applicabl if y (o} Is oppli ble and the b ficlary Is a craditor W i o e g 0 14 2.0 o
or suth word Is defined in the Truth-in-Lending Ast and Regulation Z, the BERNARD 8. SARVER
beneficlary MUST comply with the Act and Reg lation b kil quired
discl for this purpose, If this instrurent is to bo a FIRST len to finance
the purchase of a dwelling, vse Stevens-Ness Form No. 1305 or equivaleny;
it this instrument 1s NOT to be a Hrst lien, use Stavans-Ness Form No. 1306, or N
equivalent, 1§ compliance with the Act not required, disregard this notice. . PHATIIS A S'ARvER

B X -

11t the signer of the above is a corporation,
use the form of acknowledgment opposite.}

[ORS 93.49C) .

STATE OF ORESON, ' STATE OF OREGON, County of. . ) ss.

. . a 19 . N

/) Personally 'appeared .. . : ..and

W poared the above each for himselt and not one for the other, did uyﬂi?t%fﬁogﬂiﬁo{:;
. prosident and that the latter is the

secratary of . -

- 'County of .

, a corporation,
ledged tho lorogoing instru- and that the seal aifixed to the loregoing instrument is the corporate seal

L : . of said corporation and that said instrument was signed and sealed in be-

ment to be., ) B voluntary act qnd}daed. halt of said corporation by authority of its board of directors; and each of
Belor: them acknowledged .said instrument to be its voluntary act and deed.

(OFFICIAL. . Belore me:
SEAL) 24 2 ) v
Cone -Notary. Public for Oregon Wotarsbublic for O
NS [’. B Lo < ‘o ary Public for Oregdon
(.i ! . IM,y' cgmﬂlulan ‘?pim"cb'l’c 22, l‘)”g My commission expires:

(OFFICIAL
" SEAL):

. REQUEST FOR FULL RECONVEYANCE =
Yo be used only when obligations have been paid.

Trustee ,

. The undersigned is the.legal owner and holder ot all indebtedness socured . by, the foregoing trust deed. All sums secured by said

trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terms of

said trust deed or pursuant to statute, to cancel all evid ‘ot indobted, ‘secured by said -trust deed (which are delivered. to you

herewith {?4""}3’.". i h ind trust deed) and to reconvey, without wartanty, - to; the parties designated by the terms of -said ‘trust deed the
3 ¢ Bytyou under the sqrhe. Mail reconveyance and d ts-to ... ) : D :

Beneliciary

"'be nili lose or dastroy this Trust Desd OR THE NOTE which iy secures, Both must be delivered to the trustes for latlon before ' wlilf be mode.

v TRUST DEED ' STATE OF OREGON
’ sTEvEiis.Nxss s.?zvl::u':;;o.':‘r)onnA}i'u.'von. L CohEEe Ui County of ...KlLamath.....
‘ ) ot i I certity’ thaf the within'ifstru-
! Umeriti"was-received ; for record  on the -
- 1516t hiay of Febiiary.f...., 19..78.
at...Q237.....0'clock.A..M., and recorded
in book......M78.......on page2BBB.........or
as_tile/reel number.......}310T coureciee, -
.- Record of Mortgages of ‘said County. '
i - Witness. my hand and. seal of.
i County affixed,:8 22 T

SPACE RESERVED
. FOR
" RECORDER'S USE

»Deputy
EE S




