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THIS TRUST DEED, made this. . ..:23 . day of .. DECEMBER. ... ... .., 19.77.., between
BERNARD . B, SARVER AND.PHYLLIS A..SARVER, H/W.AS .TENANTS.BY .THE. ENTIRBTantcr,
. . .. TRANSAMERICA TITLE .INSURANCE.CO. ..ot ., &s Trustee,
and WELLS . FARGO. REALTY. SERVICES.INC..,. TRUSTEE. UNDER TRUST. #.7219., as Beneficiary,
S o WITNESSETH:
Grantor irrevocably grants, barguins, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH . . County, Oregon, described as:

Lot .29 in-Block 11 OREGON SHORES SUBDIVISION-Tract #1053, in the
County of Klamath, State of Oregon, as shown on the Map filed on
October 3, 1973, in Volume 20, pages 21 and 22 of MAPS in the
office of the County Recorder of said County.

together with all and singular the t ts, heredi ts and appurt and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereol and all lixtures now or hereafter attached to or used in conncc-

tion with said real estate. .
. FOR THE PURPOSE OF SECURING PERFORMANCE of each agr ¢t of 4 herein tained and payment of the

sum of . THO. . THOUSEND..EIGHT..HUNDRED.. THIRTY~SEVEN. AND..44/100..CENTS... Dollars, with interest
thereon according to the : .ems of a promissory note of even date herewith, payable to beneliciary or order and made- by. grantor, the
final payment of principal and interest hereof, il not sooner paid, to be due and payable B . L

" The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the bensficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

N _ destroyed thereon, and pay when due all costs incurred lh.uelor.

. in’connection with or in ‘enlorcing this obligation and frustee’s and attorney's

‘ B ney’s Icea on such’ appeal.

. 8,
. under the right ol

. ficiary - in such

,,Yf}clnry.|pnymanl ol its lees and presentation of this deed and the note for
. “endorsement (in case ol lull s y ' 1ath Heetl:

" 'NOTE: The THk Débd A
. ar. savingy . ond: loan .diseciallon . authorin
_propanty_of this state; "Ifs ‘subsididries,

herein, shall become immediately due and payable. R .

I, timber or grazing purposes.,

The above described real property is not ly used for ag
To protect the securily of this trust deed, drantor agrees:
1, To protect, preserve and maintain said property in good condition

and repair; 1ot to remove or d fish any building or improvement thescon;

:not’to commit or permit any waste of said property.

. 2. To complete or restore promptly and in good and workmanlike

mannerany building or improvement which may ba constructed, damaged or

3. . To comply with all Iaws, ts, condi-

: 1 r
tions and restrictions allecting said 'pwpeuy; il the benel}icinr 20 requests, to
tons, H " £ o tho Uni

form Commer-

Joimn in such ! r o ¢ o.
- cial Code as {he beneliciary may require and to pay for filing same in the

proper: public office or ollices, as-well as-the cost. ol all lien searches.made
by liling ollicers or searching agencies ns may be deemed desirable by the
heneliciary. L S
: .4, To provide and 1y il i on_ {i
now. or herealter erected. on the said premises against loss or damage by lire
and such other hazards as the beneliciary may from time to time requira, in
an amount not less lh?n !h : written in
le o ¢

p o bencliciary, with loss payable to the ‘latter; all
licies of insurance shall be delivered to the, beneliciary as soon as insured;
if the grantor shall; fail lor any reason’to procure any such insurance and to
deliver said policies to the beneliciary at least liiteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,

. the beneliciary may procure the sama at grantor's expense. The amount

collected under any fire or other insurance poh"cfy may bo l:fplied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may defermine, or at option of beneficiary the entire amount so collected, or
_any. part thereof, may be released. to grantor. Such application or relcase shall
inot cure or waive any deiault or notice ol Hefault hereunder or invalidate any -
act done pursuant ta. such notice. . ,
5."Ta_keep said premises free from construction Lens and to pay all
taxes, assessments and other charfes that may be levied or assessed upon or
against eaid property belore-any part of such taxes, assessments an other
charges becorm fdl! due or delinquent and promptly .deliver receipts therelor
to beneliciary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charfes payable by grantor. either
by direct -pay or by providing benelici with funds with ‘which -to
make such payment, beneliciary may, at ifs option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secure:
hereby, fodether with the obligations described in paradraphs 6 and 7 of this
irust deed, shall’ ba added to and become a part of the debt secured by this
trust ‘deed, without waiver i any. righls arising from breach ol any of the
covénants hereot and lor such payments, wth interest as aloresaid, the prop-
. erty.. hereinbelors described,’ as” well as 'the grantar, shall ‘be hound (o the
same_extent that lhux are’ bound lor the payment of the obligation herein
described,  and. all such pay shail be iately due and payable with-.
ou? notice, and the non, y.-x'w::t‘thenrol shall, at the option ol the beneliciary,
yender all sumy secu: by this trust deed i diately due and payable and
constitute.a breach of this trust deed. R R T
: 6. To pny all costs, fees -and expenses of this teusl.including the cost
. of title search as well as the other costs and expenses of the trusteo incurred

fees actually incurred. | . 5 i .

.. To appear in and delend any action or proceeding purporting (o
allect the securit rlthl or’ powers ol beneliciary or trustee: ond in any suit,
action or mceetﬁmt n which.the beqeliciary or irusies may nappear, including

i

(a) consent .fo the making ol any map or plat ol said property; (b) jain in
granting any easement or creating any restriction thereon; (c) join in any
aubordination or other agreement allecting this deed or the lien or charge
thercol; {d) reconvey, without warranty, all or any part-of the property. The
grantes in n:y 7 y may be d ibed as the *‘person or periona
legally entitled thereto,”” and the recitals therein of ‘any matters or facts shall
be conclusive prool ol the truthiulneas thereol, Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5. -

. 10, Upon any delault by grantor hereunder, beneliciary may at any
time without notice, cither In person, by "agent -or a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said pro
erty or any part thereol, in its own name sue or otherwise collect the rents,
issucs and prolits, including thoss past due and unpaid, and apply the same,
less costs and espenses of operation and collecti i 7 ble attors”
ney’s feea upon any indebtedness secured hereby, and in such order as bene.
liciary may determine .

: 718 The entering upon and taking possession of said property, 1he
collection of ;uch rents, issues and prolits, or the proceeds of fire and other.
. insurance policies or co!npensa!lon or awards for any taking or damage ol the
property, ard the application or'release thereot as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any ‘act done

pursuant fo such notice. . e

12. Upon delault by grantor in pay ‘ol an secured
hereby or in his performance of ary agreement hereunder, the beneticiary may
declare all sums accured hesreby i tiately due and payable. In such an event
and il the above described real property is ly -used for agri al,
timber or nr_uing purposes, the benehiciary may proceed to loreclose this trust
deed .in equily, as a mortdade, in the muanner provided. by law.for mortdage
toreclosures. However il said real property is not so currently used, the bene-
liciary at his election may proceed to loreclose this trust deed in equity as a
mortgade or direct the trustee to loreclose this trust deed by advertisement
and sale. In the latter event ‘the beneliciary or:the- trusten shall execute and
cause fo be recorded his written notice of delault and his election to sell the
said described veal property 1o satistys the obligations secured hereby, where-
upon the trustee shail lix the time and place of sale, give notice thereot.as then
required by law and proceed to loreclose  this trust deed in the manner pro-

vided in ORS 86,740 {o 86.795. ~ . .. .

. 13. Should the bencliciary elect to loreclose by advertisement and sule
then altcr delault at any time prior to live days before the date set by the
trusteo lor' the. trusfee's .sale, the drantor. or. other person so privileged by

ORS 86.780, mayl.gay. to the beneliciary ‘or" his. successors i1 interest, respec-
tively, the entirc amount then'due under the terms ol the trust deed and the
obligation secured . thereby (including. costs and expenses actually incurred in
enlorcing ths terms of the obligation and trusiee’s and attorney's fees nof ex:

.. ceeding $50 ench) other. than such portion of the princy)al as would not then*

be due had no delault occurred, and thereby.cure the delault, in which event
dings shall be disimissed by-the trustee. ) -

‘all foreclosure
v+, - 14, Otherwise, the sale ghall be held on.the dafe and at the tims and
“place designated’ in” the-ndtice of sale. The triisfes mny sell said properey either
-in onc parcel or in separate parcels’ and shall sell lhe‘(mrcel or parcels at
auction to the highest bidder for cash, payable at. the time of sale. Trustee
shall deliver fo the purchaser its deed in form as required by law conveying
tha n;(:crty so sold, but without uny .covenant or tyarranty, express or im-
pliaﬁ ‘he recitals’ in the deed of any ‘matiera ol Iact whall be conclusive proof .
of the truthlulness thereol. Any person; excluding the trustee, bul including

any . auit Jor the loreclosure ol this deed, to pay . all costs and sxpenses, in- ... the grantor ard beneliciary, may purchass at the saie,
15.°

‘eluding evidence ol ‘title and the beneliciary's or trustee's attorney’s fees; .the’

-~ amotint’ of attorney’s*fees mentioned in this paragraph 7 in all cases shall be =

. . ‘When_ trustee sells pyrsuant to the- powers Lyrovidod herein, frustes .
‘shalf apply. the proceeds of anle to’ paymeént ol (1) ‘the pxpensen of sale, in-

lixed by the trial court and.in thd event.ol an appeal Irom any judgment or. . oluding the: tompensation ol the trustee‘and a reasonabls charge by trustee’s

decree ol tha trial-couct, drantor lurther nﬂrees to.pay such sum as the ap-
pellate court shall ‘adjudge r ble ‘as the beneliciary's or trustec's ‘attor- .

It Is mutually. agreed thaty - v oot
In the svent that any porh'on or all of waid propert
inent domain or f ion, beneliclary shall have the
right, it it so" elects; to require that all-or any portion ol the monies payable:
as compensation lfor such-takingd, which are in excess of the amount required
"to pay all reasonable cosfs, expenses and atforrey's lees nufeunr}l{v paid or
incurred by granfor In such proceedings,” shall be paid _to hnelclmy and
applied by it firsi upon any ble cosfs and and attorney’s lees,
both in the trial and appellate courts, necessarily ,mld or incurred by bene-
i P di and, the bali applied _upon the indebtedness -
ivecursd. hereby:. and- granfor. agrees,.af its. own expenss, {o take such actions -
and sxecute such instruments as 'shall be’ necessary” in” obiaining such “com-
pamn"o';l,‘ /q:omp!ly‘upon beml}clu‘?’. request, . .
o,

any ‘time and from time-to time upon written request ol bene-

), withou
lﬂu(on may-

or.
tha’ liabliiiy ol any’ person lor the payment of tho -indel

“hinil 'be (akeri | surp

attotney, (1) to the obligation. secured by the trust-deed, (3) o all persons
having recorded liens subsequent fo the infereat’ ol the trusiee n: the trust ..
in the order-of their priority and (4) the'
o -his auccessor \in-interest -éntitled. to: Sisch

+-16." For. any’ reaso permlhva""b'y law* bineticiary may from “timie. to

deed as their interests may appear
-

o, drantor. or. t

“fime appoint-auuccen!ur gr.::dccessfrs:la,any.lmittc namead herein or t2 any

n . such appointment, and without

rustee

PP ., Ypo .
- ‘conveyance to the successor fruslec, the Intter shall be vested with: all title,

R gawus ‘and duties conferred upon: any - teustee herein named or appointed
ereunder.. Each such appointment and substitution shall bo mads by written
inatrument ted ' b, Y 1 selerence fo this trust deed
and’ its place of record, which, when recorded in the offica ol the County.
.+Clerk or Recorder.of the county ot counties in which the property Ia llluasux
thall be' conclusivé prool-of proper appoil of the frustes.
17, Trustee accepls this trust when this deed, duly executed and

't anseliol;

F hckr;awledﬂnd is made a public record as- provided by law. Trustee is not

“'obligated fo notily any party hereto ol pending sale under any other deed of
trust or ol .any action or proceeding in which grantor, heneliclary or frustes:
-shall be a parly unlew such.a&ction or proceeding in brought by trustee. .. ... .

{A%) provides that the iruries hereundar mint” be 'sithar’ an” attomey,’ who ls ' ani étive’ member oF ilis 'Giegon ' Stald’ Bar, ‘' bk, trutt compony .-
od fo do business undar the laws of Oreqon.or, the United Stotes, -a, litle insurante -company authorized 1o’ Insure; fitle- 10 rwal -
alfiliates, agents or branches, ér tha Unifed States of any ogency thereof.. R R T




fully seized in fee simple of suid described real properly and has a valid, urencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

tors, porsonal representatives, successora and assigns,
contract escured horeby, wh

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
Ca)* primarily lor grantor's petsonal, {amily, household or agricultural purposes (sce Important Notica below),

GO HPRAN A RRXK mmlmlxxxxmm RO OPE R SRR R N KR e rFom eseiex emek

This deed applles to, inures to the henelit of and binde all partias heroto, thelr hoirs, logatoes, devisoos, sdministrators, exocu-
The term benoficiary shall mean the holder and owner, including pladges, ol the
othor or not named as a boneliciary herein. In construing this deod and whonover the contoxt so requires, the
he leminine and the nouter, and the singdul ber includes the plural.

nof
or
be

"

* IMPORTANT NOTICE: Delete, by linlng aut, whichever warranty (a) or (b Is
it |-

lino gender includes the

IN WITNESS WHEREOF, suid grantor has hereunto sot his hand the day and year -Hrst above written,

Y opplicabl {a) Is opplicoble and the fHelory Is a creditor SARVER

4 Lad o
such word Is defined In the Truth-in-lending Act ond Rogu.lu!lon 1, .lh:

neficlary MUST comply with the Act and Regulation by. 4
} s for this purposs, If this instrument Is to be a FIRST llen to flnance

the purchase of a dwaelling, vse Stevans-Ness Form No., 1305 or squivaleny;
it this instrument Is NOT 1o be @ first llsn, vse Stevens-Hess Farm No. 1306, or
equivatent, If compliance with the Act not required, disregard this notice.

{1t tha signer of the sbove Is @ corperallon
use the farm of acknowledgment nppollll.i

STATE OF OR, N,

{ORS 93.490}
J STATE OF OREGON, County of.... 24 > O ¥ T3
3‘0. Ff-—-q—-a- g’
County of NV Mmooy . e
/—-4 19 '7? Personally appearod ... & bt&: and

Gj«uomﬂy appeared ;ho above named

.who, being duly sworn,
y that the lormer is the

g
e rmeresenses b s atanra e i sbat s s b s deRea ebnes . . : prosident and that the latter ia the

....secratary o.!.

LOTd My, commission °’P”,°"'<23"°'32"q-7g’ My commisslon oxpires:

: : ’ et e e , a corporation,
.apd acknowledged the forsgoing instru- and that tha scal aftixed to the lorogoing instru { hodcorpomrlc seal!
of sald corporation and that sald instrument was signed and sealed in be-
""""""""" voluntary act and doed, half of said corporation by authority of its board of directors; and each of

(OFFiClAL B_W"" QT . them acknowledded said instrument to be its voluntary act and deed.

sEAY) )1 CATL O D Berraceen Beloremes - o

J Qo o ) (OFFICIAL
. SEAL)

““Notary:Public for Oregon Notary Public for Orefon

AR 4

T

A

snid trust dood or pursuant fo atatute, to cancel all ev idi of indebtad: secured by sald trust desd (which are delivered . to you
herowith togother with said trust deed) and to reconvoy, without warranty,; .fo; the parties designated by the terms of sald trust deed the
eatate now held bytyou under the same. Mail reconveyance and documents fo ... ... RN N .

DATED: .. .

REQUIST FOR FULL RECONVEYANCE
Te be used only when sbligatiens have been paid,

» Trusteo

The undersl}nad is tha legal owner and holder of all indebtedness secured by the foregoing trust Jeed. All sums l:ecared by sald
rust deed have bean fully pald and satistied, You hereby are directed, on payment to you of any sums owing to you under the terms of

! 5

[N

. _ Beneliclory

. . t
De net Isia or destrey this Trust Deed OR THE NOTK which i1 secures, Bath must be dslivered to the trustee for befere will be mode.

TRUST DEED |  STATEOFOREGON

{PORM “No. E81) 88,

--r:vini-un.n‘l.l«vl{pu €0,, FORTLAND, ONE I SRR T R oL Ceunty of‘l_} Klamath: o

¥
1

R PP T CR AT R L certily’ that- the' within insiru .
BqﬁARVEB. CUat LA U OV NTS O mentwads recsived” for record” on the

: : ‘ .1Athday of ..Eabruary....., 19...7.5,..,’ :
PHYLLIS. A...SABVER....|| . SPACE RESERVED . at.9.237....0'clock'A..M., and recorded
S Grantor R “in book...M78.........on page.. 2BAL...or .
i . , _ a8 file/roel ‘number...13169.. E
LTSI oy : . Record of Mortdagdes of said County.
ELLSFARGO REALTY. SERVICE Tk E ! " -Witness my hand and soal of

FOR
. RECORDER'S USE

NC. i ooy py. Beneflolary Moo oo on e i g County, aftixed, T

i - Eafico’ REALTY ShR¥iR4 A M ealnty ctane TR

APTER_RECORQING RETURN;TO {1~ ff ;  toi  viisi - (s ‘ . ‘ )
N T I Cotet i Kme.Re.Milna. ...
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