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Emeen

. THIS TRUST DEED, made this.. .23 . _day of. ......DECEMBER . .. .., 19..77 between
MERRILL T.SILVERSTEIN, A SINGLE MAN et e , as Grantor,

"' TRANSAMERICA TITLE INSURANCE CO, , as Trustee,

and WELLS FARGO REALTY SERVICES INC., K as Beneficiary,
WITNESSETH: .

: - Grpgior.irgevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

i ﬁiXM&fﬂ o o founty, Oregon, described as: .

Lot 18 in Block 7 OREGON SHORES SUBDIVISION -Tract #1053, in the
County of Klamath, State of Cregon, as shown on the Maps filed on
Octouber 3, 1973, .in Volume 20, pages 21 and 22 of MAPS in the office
of the County recorder of said County.

together with all and singular the ¢ ts, heredit ts and appurt and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all lixtures now or herealter attached to or used in connec-

tion with said real estate,
 FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the

TWO_THOUSAND FOUR HUNDRED FIFTEEN AND:83/100 CENTS ......... Dottars, with interest

sum of :
_ thereon according to the terms ol a promissory note of even date herewith, payable to bensficiary or, order and made by grantor, the
tinal payment of principal and interest hereol, if not sooner paid, to be due and payable ............... s : 19
The date of maturity of the debt sccured by this instrument is the date, stated above, on which the linal installment ol said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest ‘therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by’ this' instrument, irrespective of the maturity dates expressed thercin, or
herein, shall become immediately due and payable.
The above described real property Is not currantly used for agricultural, timber. or grgzing purposes,

To protect the security of this trust deed, grantor agrees: .. (a) consent to the making ol any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in fiti d an or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste.of said properly. .. e w.. .thereol; (d} reconvey, without warranty, all or any part of the property. The
7. To complete or restors promptly and in good and workmanlike  frantee '",1’"‘)' reconveyance may fhe described as the ‘‘person or persany
manner any building or improvement which muay be comtructed, damaged or legally entitled thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool ol the fruthiulness thereol. Trusted's lees for any ol the
3, To comply with all laws, ordi P i , condi-  services mentioned in this paragraph shall be not less than $5. ..
tions and restrictions atlecting said property; il the beneliciary 5o requests, to . 10. Upon any default by grantor hereunder, beneliciary ,may at any
join-in such f '] enta pursuant: to_ the Unilorm Commer- . time - without, notice, either in-person,” by agent or by a receiver to be ap--
cial Codo a3 the beneliclury may require and’ to. pay” for filing same In"the pointed by “a”court, and" withcut regard o the adequacy of any security for
proper public ollice or ollices; as well as the cost ol all lien searches made the indebledness hereby secured, enfer upon and fake possession of said prop-
by filing olficers or. searching adencies as may be deemed desirable by ‘the  erty or &ny part thereol, in its owi name sue or otherwise collect.the rents,
beneliciary. R ety . . ! . issues and profits, including those past due and unpaid, and apply the same,
.. 4. To provide and ly in i on the building lesy costs and ol of ion .an Hecti includii ble atfor-
‘now or herealter erected on the nid_ pumhe: against loss or damage by lite nyy'l lees upon any indebtednesa sscuted hereby, and in such order as bene-
.and such.other harards as the beneliciary may Irom time to time require, in - liclary may determine. T .
an amount not less than' 3 R, . ‘written in . 11, The. entering upon.and taking possession: of said. property, - the
. a o the % y, with loss payable to the Iatter; all collection of such rents, issues and prolits, or. the proceeds ol lire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured; i policies or p ion or awards lor any taking or damage ol the
L t.ho grantor l_hgll {ail ior any reason to procure any such insurance and' to property, ard the application or release thereol ‘as aforesaid, shall not cure or
deliver said policies to the heneliciacy at least lilteen days prior to the expira-' . waive any delault or notice ol delault hereunder or invalidate-any act done
.ti:m ;l n!p;; policy . of imurnnc’oh now or h‘er;‘(nlte‘r placed on anqh_ buildings, pursuant (o such nofice.- L - e N
_..the beneficiary may procure e same at granloc’s expensa. e amount | 12. Upon delault ‘b ravtor it i res: "
collected under any lire or other insurance policy may be applied by beneli- . hereby or in ?:s perl i 5 anyr ': pnymu:lt o m:ly'md:b!ndn.e.u. “ar‘r:‘:i
ciary upon any indebledness secured ‘hereby and in such order as beneticiary”™  declare all sums secured hereby immediately due and payable. In such an event
“may delermine, or at option ol beneliciary the entire amount 8o collected, or  and il the above described real properiy is. currently used for africultural,
| any part therecl, may be released o grantor. Such application or release shall” * timber or grazing purposes, the beneliciiry may proceed to foreclose this trust ~
not cure or waive any default or notice of default hereunder or invalidate any deed_in equils:, as .a mortgade in the manner provided by law for. &
act done pursuant (o such no(_lca. o . 5 L . loreclosures, However it said réal property is not so currently used, the b'eno-
. . 5, To-keep sald premises lrce Itom construction Lens and to pay all  ficiary at his. election may. proceed to loreclose this frust deed in equity as a
fates, assessmients and other’ chardes that may be levied or assessed upon or ... mortdagde. or direct the trustee to foreclose this, trust deed by advertisement
. lgﬂl"" said - property belore any part ol such taxes, assessments and other . and sale.-In the latter event the beneficiary or the trustee shall ezecute and. - -
charges become past due.or delinquent and promptly deliver receipta therefor . causu- to be recorded his written notice of ‘delault and. his election to sell the .-
to beneliciary; should the grantor fail to make payment of auy faxes, ossess-"  gaid described real property fo satisly the obligations secured hereby, where« o
ments, insurance premiums, liens or other charges payable by grantor, either - ypon the trusfee shall:lix: the time and place of sale, dive notice thereol au then
by direct  payment ; or: by providing beneliciary with lunds with which' (0" " required by law and proceed fo.-foreclose this frust deed in the manner pro-
make such payment,’ beneliciary may, at its option, make payment thereof,  yided in ORS 86.740 to 86.795. . .. : P I
-and. the_amount to paid, with interest at the rate set forth in the note secured 13, Should the bencliciary_ elect to loreclose by advertisement and sale
hereby, ‘tog “with ‘the 4atios in paragiaphs 6 and 7 of this  then alter default at any time prioe to live days belore the date set by the
- ‘trust deed, -shall ‘be"added o and become a pari of the debt sccured by this  feustes lor the trustee’s sale, the drantor or. other person: so_privileged by
trust. deed, without waiver of any righta ariing Irom breach: ol any o! ths.. ORS 86.760, may:pay fo the beneliciary: or' his auccessors in inferest, respec-
covenants_ hereat and for such -paymenis, wih. interest a3 aforesaid, the ‘prop-. " fively, the entire amount then due under the terms ol the trust deed .and. the
erty “hereinbelore: described; ‘as’ weli as’ the granior; shall” ha bound to the'' obligation: secured thereby (i ind costs and p lly: incurred in -
- same_extent - that ‘33: are: bound lor: the: payment of the- herein . .Znlorcing the terms of the obligation and trustee’s and aiforney's lees not ex«y;
described, .and ail such_payments shall. be immediately dus_and payable with:.. -cecding $50. each) other than such portion of the principal as would not then
out notice, and the nonpayment  thercol shall, at the ‘option of the’ beneliciary,” Lo due had no delault occurred, and thereby cure the default, in which event:
: vrende.fjnl_t sums secured by this trust deed tely due and | and . 411 foreclosure p finds sk=1l be dismisved by the P . L
. .constitute & breach of this trust deed. : o ; T L L 140 Otherwise,, the! aale shall be beld on th ‘atithe time and '
¢ i 8. To pay, all costy, lees and expenses ol this trust Including the cost . place designated. in the nidtice’of cale. The trustec:may-vell aaid property either
of title search’av ‘well an the other coats” and ' expenses of ‘the trustee incurréd™ “in one parcel:orin depiirate ‘parcels’ and shall seil.the pareel or rarcels-at
In"'connection wlfh"cr“in'm!nrcing'f.hls"oblm_nﬂon'-nnd- tristee’s and-attorney’s atction’ to the ‘highest  bidder-for-'cnsh,” ,,;,,,,,,,.4,.,,,,.,:‘&:, of sale; Trustee
fees aciually Incurred, . ; . SR " . L3 shall, deliver to - the ‘purchased:its’ deed in lorm as required by law conveying -
Jio v 7.~To-appearin.and delend any' action_ or. proceeding purporlingd 10 - . ghe'-nrooerty ‘5o’ sold,- but. without. sny. covenant .or warranty, express or im- "~
- -atlect """‘-"»‘""-‘?" rights or; powets.of .Beneliciary or, {sintce; and in any:sult, nﬁflm recitals in’ the deed of any:matters of lact shall. be conclusive prool:.
action .or procesding in: which .the beneliclary ‘or (rustee may appear, Including . of ‘the truthfulness thereol.  Any. petoon, excluding the -trintes, but including
- anysuit: for the. foreclosure of .this .deed,: lo pay:ail costs and.expenses, he grantor and bencliciary, may:purchase at the sale, . Sl
"cluding evidence ol title. and. the bgn‘ali‘cinryu or- {rustec’s’ atforney’s fees; the .. 15.When trustes solls pursuant to the powers ided. herein, trustee
amount ol attor: “in‘this 7-inall cayes’shall bo hail apply. the -proceeds ol sale. to payment of (1) fg'a @  of in-

b beneticl

8 feed K P
- tixed 'By: the.trial ‘court’and.in the event.ol an apneal from any_judgment or . - g the :compensation . of : thit tee i nable
decree ol .the ~"!’~l‘.°°";§~lf'"f°' lurther ngmz fo-pay. such sum.as the a t‘?ﬁmfi;ﬁ(’:? to. the obli nﬁon-.ic‘qr:"l;. by:.th:.::i:-’?vdabe’;. 03) 5t
; pellate -court shiall “adjudge . reas s the y.a or truiteo’s ‘attor-" - pavirig recorded lienn subsequent to' the interest ol the trustee
ney's lees on such appeal.. .- G B deed.as’ their_interests may: appear in-the order of their  priority. and
L Jis rutaelly ‘ageeed: thats .. e e e 't thé. grantor -or /18, hisl SUccewng Jicinterent. n,
o Buin'the egent that: ray, portian or o] £id "property ahall-be'la g LS e
. under the right of ‘emi; 3 oF ! benéliciaryishall have the y ¥ (] law . beéneliciary | may  from'‘time -fo
. right;. il it-e0 slects, .to" requirs that all or.an partion ol the.inonies :payable .. {ime. int.a O 81 ‘(o any: frustee. named {enin‘or to any
. a9 jon_ ldr wiuch taking, which are in oxcess of ‘the amfotnt required " mirccensor ' frustee appoinfed Sereundet. Upon'‘such appoiniment, and without
o pay alt 1 te’ costs, -ex] A ) Ve feed - ity -paid or. ~ y to the trustec,:the. Tatter shall ‘bo vested. with all_ title,
incurred by grantor'in s proceedings; .shall ‘be paid “to, 'beml{:lar'v and i ‘powers and duties -conferred -tipon any. trusfes  herein named or appointed
" applied by it {irst. upon any: reasonable’ cocls and. an y's lees, - Jer. Each such’ ink nd fon shall be made by writlen
both i the teial and appellats courls,” necessarily pald or incurted by bene Instrumeny 5 Y Y, g rels - to thin trust deed
ticiary ' in. such_ proceedings, and :the’ balance - applied. upon  the indel tedness’ .. and_itn. place ol record,. which, when recorded in_ the oltice ol the Cour;gr
secured- hereby;: and. grantor_adrees,. at. its. own expenss, fo take sich &ctions . lerk- of, Recorder ol the county or, countles in which (he property is situated,
ol execute such: insiruments:’ as' shall ba- hecossary in oblaining nuch “com-: hall be: concluslve proof ol rmp-r int ¢t of the frustee, . . -
snsation, - pfomptly upon: beneliclary’n request, . . - : L 1 47, Trustee accepts this .trust when' this deed,: duly execuled and
i 9 At.any time and irom timie' fo time upon‘written rcquest of bene * acknowledged iy riade ‘a- public: record ulmrmvidtd by - law. Tnutes iz not
. liclary, ‘payment. of ita een -and . preseniation_ ol this deed and the ‘nofe for ~ obligated. to fotily any, party, hereto ol pending eala under any other deed -of
endorcement :(in caso of tull r y , for ¢ ), without allecting  leust or of any action or proceeding. in which granior,. beneliciary .or trustee’:
he lability ol -dny- person {or- the: payment ol the. indebted: ‘ trustes may. . shall 'bs a party unless: auch_action o -proceeding ks brought by trusles, -

K
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o ’pemonally appeared

* within instrument and acknowledged thal

The grantor covenants and agress to and with the beneficiary and

tully seized in fee simple of said described real property and has

those claiming under him, that he is law-
a valid, unencumbered title thereto

'
'

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceods of the
(a)* rimarily for drantor’s personal,
RGP

(b

This deed applies to,
tora, personal reps ¢i

YR

inures to the benelit of
3 and ig
named as &

ves,
whether or not
the fomind

tamily, houschold or agricultural purposes
A AKK BRI

and binds all parties hereto,

The term beneliclary shail

beneticiaty horein, In comirulng thu
e Py

loan represented by the above doscribed note and this trust deed are:

(see Important Notice below),
RKRRANKSONARRR
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their heirs, legatecs, dovisees, administrators, oxecu-
mean the holder and owner, including pledgee, of the
deed and whenever the context so requires, the

and the neutor, and the

contract -secured hereby,
sculine gonder e olud,

by fining ouh

11 mbl

s

* |MPORTANT NOTICE: Delete, whichever warranty (@) of {b) I8
not npp|l:ablo;-lt warranty {a) Is app and the L ficlary Is a creditor
or such word is definad in the Truth-In-lending Act and Regulation Z, the
beneficlary MUST comply with the Act and Regulation by kl quired
disel s; for this purp if this instrument is to be @ FIRST en to finance
a dwelling, vte Stavens-Ness Form No. 1305. or squivalent;
un,Shv-m-an Form No. 1306, or
disregard this notice. .

the purchase of
If this Instrument Is NOT to be a first llen, use,
aquivalent, 1f compliance with the Act not - required,

(If the signer of the chove Is @ corporation,
use the torm of ocknowledgment cppolhc.i i
. : E . (ORS 93.490)

'STATE OF OREGON,

STATE OF OREGON, County of..

the plurel.

IN WITNESS WHEREOF, said grantor has hereunto set ﬁis hand the day énd ear first above written.
' , ' :

’ S

Personally appoeared the above namod.

. 19

.and

..who, being duly sworn,
y ¢that the former is the

, a corporation,

k ledged the foregoing instru-
luntary act and doed.

_..and

ment fo be......
' Befors me:

(UFFICIAL :

SEAL)

and that the seal
of said corporation and that said instrument was signed and
half of said corporation by authority of its board of directors;
them acknowlodged said instrument to be its voluntary act and deed.

Belore me: ’

“aitixed to the Io;';going inst;umant is the corporato seal
sealed. in be-

and each of

Notnry _P;_xbh'c for Oregon
My commission expires:

STATE OF CALIFQRNIA

eles SS.
COUNTY OF 165" hngele
on_January 13, 1978 ———— before me,

‘Notary Public for Oregon :
My commission expires: . L . S

“(OFFICIAL
SEAL)

SAFECO

the undersigned, a Notary Public in and for said County and State,

Mﬂm———‘
_,_'-———-—f-""*"""‘“'_'/
M

to be the person_"__whose nnme___,i._&.———ﬁubscribcd to the
he executed the

known to me

same.

- ——
Betty Larson

FOR NOTARY SEAL OR STAMP

ot el e
OFFICIAL SEAL
BETTY LARSON
NOTARY PUBLIC - CALIFORNIA

LOS ANGELES COUNTY
My comm. expires oCT 4, 1931
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ECORDING RETURN TO ..

Js‘,!

SeRvicey

i, iSPACE RESERVED . %

. "RECORDER'S USE

STATE OF OREGON.

y . Klamat,h .......... vess

County of o -
- I certify that the within instru-

S8

s received i for (record. on: the.

3 19..7)

.+ Record of Mortgages bf~'éaid' County. .

- \Witness' my-
ounty, affized:.

- P D Milaga..

e County Clérk

hand and seal of

. and recorded ",

[




