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THIS TRUST DEED, made this.. .30

. KLAMATH

in. .

filed on October 3, 1973,

TRUST DEED

. . day of .
FOLKERT L.E, TENGBERGEN & BETSIE TENGBERGEN, HUSBAND AND WIFE.. ... , as Grantor,

—74-1950_2870 g

DECEMBER , 19..77., between

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 24 in Block 14 OREGON SHORES SUBDIVISION-Tract #1053, in
the County of Klamath, State of Oregon,
in Volume 20, pages 21 and 22 of
MAPS in the office of the County Recorder of said County.

as shown on the map

and ull other rights thereunto belonging or in anywise

togethor with all and singular tho ts, hered

tion with said real estate.

horein, shall become immediately due and payable.

i ts and ap
now or herealter apportaining, and the rents, issues and profits ther

pur
eof and all

fixtures now or heroatter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of TWOTHQUSANDFIVEHUNDREDNINETY-SIX-——---——-——-—--—36/10(bonm, with interest

thereon according to the terms of a promissory note of even date herewith, payablo to beneficiary. or order and made by grantor, the

tinal payment of principal and interest hereof, it not sooner paid, to be due and payable e

Tho date of maturity of the debt secured by this instrument is. the date, stated above, on which the linal installment ol said note
becomes duvw and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
thon, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

1, timber or .,b ing purposes,

The above described real proparty is not currently used for

Ta _protect the security of this trust deed, drantor agrees:

(a) consent to the making ol any map or plat ol said property; (b) join in
t an: or creating any restriction thereon; (c) join in any

1. To protect, preserve and maintain said property in goo:
and repair; not to remove or demolish any building or improvement thereon;
not (o commit or permit any wasle ol said property. . . 3

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requeste, io
Join in ind such {i pursuant to the Unitorm Commiece
cial Codo as the beneliclary may require and to pay for filing same in the

roper public ofiice or offices,” as well - as the cost. of, all lien searches made
gy filing ollicers or searching agdencies as may ‘be deemed desirable by the
beneliciary, . N T A

4. To provide and i 'y
now or herealter erected on the paid premises
and such vther -hazards as the beneligiary.-may Irom time fo tima require, in
an amount not less than . v = wrilten in

Ji ble fo the beneli ble to the laiter; all

licies of i shall be -deli y as soon as insured:
i the grantor shall;fail- for any reason to procure any. such insurance and fo
deliver said . polities: to the beneliciary at least filteen days prior to the expira.
tion of any policy ol insurance now or herealter placed ‘on said buildings,
the bencliciary “may procure the same at grantor's expense. The amount
collected under any lfire or other insurance policy may be applied by beneli-
ciary upon any indebtedness  secured-hereby ‘and -in such order as beneliciary
may determine, or at option of beneliciary_the entire. amount so collected, or
any part thereol, may be reléased to grantor. Such application or releasn shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant fo such notice. L

S, To keep said premises Iree from construction lens and to pay all
taxes, assessments and other chardes that may .be levied or assessed upon or
against ‘eald property belore any . part ol auch’ taxes, assessments and other
cgurgu become past due or. delinquent and promptly deliver reccipts therelor

fo beneliciary; should the grantor 12il to make payment of any taxes, assess-
ments, insurance premiums, liéns or other charges
by, direct pay sor+by providing 'beneliciary ‘with lunds with which to
make such poyment, beneliciary may, at its option, make payment thereol,
and the amouni so paid, with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and becomie a part ol the debt sccured by this
trust. deed, without waiver of any righta arising Irom breach of any of the
covenants hereol and for such payments, wth interest as aloresaid, the prop.
erty hereinbelore described, as well ‘as. the grantor, shall' be bound ‘to the
. same“exfent that they -are bound for the payrnent of the obligation herein
described, and all such- pay ‘shall i fiute!
out notice,.and the nonpayment thereof
render “all sums secur
constifute a breach of this trust deed. .. . - .. : L .
6.:To pay all costs, lees and expemes. of this trust including the cust
of title search as well as the other costs and expenses o! the frustee incurred

S A .

against loss or damage by fire

: >
'y, with loss pay
d fo the b tici

ahall, at the option of the beneliciary,

fees nc!uallf incurred. - 5 g N
: 7. To ‘appear in and defend any action or proceeding purporting to

- action or proceeding in which the beneficiary or trustee may appear,

be due and payable with-.
‘by this'trust deed immediately due and pgyabl: and‘

in connection. with or in enlorcing this obligation and trustee’s and attorney’s '

payable by grantor, either

altect the ucilren:’)_v rights ‘or powers of beneliciary or trustes; and in.any auit. " -
i

_'pluce designated i

subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the #.-whb-i~r—_. Siereol. Trustee's lees for any of the
services mentioned in this paragraph shall 1. =0t less than $5.

. 10, Upon any default by grantor. here nder, beneliciary may at any
time without notice, “either in person; by 'agen! or by a receiver to be ap-
pointed by a court, and without regard (.- thé adequacy of any security for
the indebtedness hereby secured, enfer upon. asrd take possession of said prop-
erty or any past thereo!, in its own nare nis or otherwise collect the renfs,
issues and prolits, including those past due and unpaid, and apply the same,
lus.coau and expenses ol operation and collecti includi ble attor-
ney's tees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine,

.11, Tho entering upon. and taking possession ol ,said property, the
collection o such rents, issuea and prolits, or the ptocet(il of {ire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the applicationi or release thereof as aloresaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by fgrantor in pay of an secured
hereby or in his perl of any ag hereunder, the beneliciary may
declare all sums secured hereby i fiately due and payable, In such an event
and if the above described real properly is. currently .used.lor agricultural,
tinber or grazing purposes, the beneliciary may proceed to loreclose this frust
deed in equily, as a mortdage in the manner provided by -law lor mortgagde
foreclosures. However it said real property is not 2o currently used, the bene-
ficiary at his clection may proceed to foreclose this trust deed in equity as a
mortgagde or direct the trustee to loreclose this trust deed by advertisernent
and sale. In the latter even! the beneliciary or the trustee shall execute and
cause to be recorded his written notice of delault and his election to sell the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and proceed fo lorecloss this trust deed in the manner pro-
vided in ORS 86.740 to 86.795. .

13. Should the beneliciary elect to [ lose by adverti: and sale
then after delault at any time prior to five days before the date set by the
trustee for the trustee’s sale, the dranfor. or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in inlerest, respec- °
tively, the entire amount then due. under the terms ol the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and atforney’s fees not ex-
ceeding $50 cach) other than such portion ol the principal ax would not then
be due had no defsult occurred, and thereby cure the delault, in which event
all toreclosure p dings shall be dismissed by the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
in the notice of sale, The trustes may sell said property either
in one parcel or in separats parcels und shall sell the pmcel or parcels af
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser ity deed in lorm as required by law conveying
!hejrgpuly 30 sold,” but without any covenant or warranty, express or im-

th

[Ar IS

pli 'hoe recitals in the deed 'of any matters of fact shall be conclusive proot
of the tr I thereol. Any person, excluding the trustee, but including

any suit lor the foreclosure ol - this deed, to. pay all costs and expenses, in«
cluding evidence of titlo and the beneliciary's or trustee’s atforney's lees: the

amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be

such sum .as the ap-

decree’ of the frial court,
rv] y's or trustee’s attor-

pellate court . shall
ney’s fess on-such-appeal.- |
It is mutaally agreed that: .
8. In the event that any portion or

-Qrantor lurther agrees to pay
[ ble as the benefici

g, all of sald ‘prope-ty ahall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, it.it 30 elects, to° require-that all or.any: portion ol the monies:payable.

tized by. the trial court and in the event of an appeal from any judgment or .

. having recorded liens sul

the grantor and benelliary, may purchase at the sale. *

15, When trustee sills pursuant to the powers provided herein, truslee
shall apply the pwceefh'al'ulu to payment of (1) tihe expentes of sale, in.
cluding the compensation of the trustes and a reasoriable charge by (rustee's
attorney, (1) to the oblignhon secured. by the trust deed, (3) to all persoms

sequent to the interest ol the trustes in the trust
deed as their interests may appear-in the order ol their priority and (4) the
aurp;us,r il uny, to the drantor or to his successor In interest entitled to such
surplus. o o = " . ’
L. - 18: Far-any reason permitted by lms beneliclary may lrom time to
time nppo;nf A successor or successora:fo any trustee named hereln or to any

as compensation for '!lldl taking, which are in excess of the ¢ requir

rustee app horeunder. - Upon such nppolnlmml. and without
to the successor frustee, the latfer shall be vested with all title,

to pay all r vosts, & ees ify paid or
. incurred. by drantor..in such . proceedings, shall be paid  to: beneliclary and
applied by it lirst upon any reasonnble costs and expenses m'ad nttorney's lees,
both in the. trial and Hate. courts, 1y fnld. or d by bene-
- flciary. in_such .p dh and the bal applled_ upon the indebtedness
secured  hereby;. and drantor grees, at.ils own. expense, .fo .take such_ actions
arid “execule” such’ instruments _as shall be_necessary in. obtaining such com-
fon, 1 ptly upon beneliciary's request. -
- -9, At any time and from rf;na to time upon writfen reéquest of bens-
* -Helary, -payment of Jts lees and presentation ol :thls deed and
endorsement (in case.of lull y , lor jon), wii
the liability of any person for tha payment of :the Indebtednem,: trustee may
: g § e ke A h

the, note for
oyl ting -

.shall be conclusive proof ol proper

yar
wers and

duties conlerred upon any frusiee hereln numed or apgpoim
ereunder,- Each such appoint ¢ and substituti

1 shall be made by written
instrument d . by beneliciary inind relerence to this trust deed
and its place ol record, which, when recorded In the oflicn ol the Cmm:r
Clerk or:Recorder ol the coun(y or countles in which the property In situated,

ol the rustee,

17. Trustee &ccepls .this frust when this deed, duly erecuted and
acknowledged is rnade a public record m provided by law. Trustee ls not
obligated to natily any patty hereto ol pending sale under any other deed of
trust. or of any action or proceeding In which drantor, beneliclary or (rustes
shall be a party unless such action or procesding s brought by lrusfes.

of /favings; and_ loon associction -authorized
proparty of thiv: stale, it subsidiaties; affiliates;

- NOTE: -Tha -Trusi Deed. Act ‘pmv‘lid;lhnvril::i<|'usiao'h'a’reuﬁci;v,‘ must Do elther-an atfomey, who s an ‘active member of the Oregon State Bar, a bank, hust compony
to:dg busitess undee' the-lows ‘of -Cregon -or--the -United Statey, o fitls- Inturance  company: avthstized to .Inture .Hitla to reol
agenti"or, branches, or the United States or -any egency thereof. . o i
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The grantor covenants and agrees (o and with the beneliciary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of tho loan ropresented by the above described note and this trust dend are:
(a)% primarily tor grantor's personal, tamily, houschold or agricultural purposss (see Important Notlco below),
(xxx&mxummxxmwxnm»mNMXMNNXMWMKMMWM«XMKmmwd
IDUHRNX
This deed applies to, inures to the bonetit of and binds all pacties hereto, thoir heirs, legatees, devisees, administrators, execu-
tors, personal repr tatives, s and igns. The term beneliciary shall mean the holder and owner, Including pledgee, of the
contract secured hereby, whether or not named az a beneliciary hesein, In construing this deed and whonover the contoxt so requires, the
ine dender includes the { inine and the neuter, and the singul ber includas the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Dalete, by lining oLu.t, whichever warranty {u) or (b} is m A/’Z ,é S] ;‘Y/(&,L L A—
NGBERGEN

not ticable; 1¢ ty {a) |Is and the y Is a creditor F()LKERTL.E.

PP

or such word is defined 'In the Tr’ullh-ln-l!ndlng Act and Regulation Z, lh:

beneficlary MUST comply with the Act and Reg Yy q
disc! for this purg I# this Instrument 1s to be o FIRST lien to finance

the purchase of a dwalling, use Stevens-Ness Form No. 1305 or eguivalent; .
If this instrument s NOT to be a first llen, use Stevens-Ness Form No. 1306, or @%‘p e~ enGim
equivalent. |f compliance with the Act not required, disregard this notice. BETSIE TENGBER‘GEN (I

{1f the signer of the above is a corporalion,
use the form of acknowledgment opposite)  ome |

1041

) {ORS 93.490)
sTaTE OF oo, Hawaii STATE OF OREGON, County of
County of Honol ulu
Jan 31 19 78 Personally od and
[T U U SO PIRTOTNOTVe TP S ..who, being duly sworn,
; ) each for himselt and not one for the a say that the former is the
FOLKERT-LE TENGBERGEN & .....presidont and that the latter is the

T BETSIE TENGBERGEN SO

- , a corporation,

- ..ns.gi;,’l;i.}: nﬂ& aEknowladged the foredoing instru- and that the seal atfixed to the foregoing instrument is the corporate seal
i‘mn\t‘l Ba t eir tary act and deed. of said cofporation a_nd that sald {’nstrutfwnt was signed and sealed in be-

¥ - s half of said corporation by authority of its board of directors; and each of

. éOFF'I'g{‘KL'hHBmm no: d them acknowledged said instrument to be its voluntary act and deed.

) o g Before me:

e Notats Public for OWiEX Hawaii (OFFICIAL

- 10-26 79 Notary Public for Oregon SEAL) -

My commission expires: :

Personally appeared tho above named.

MYy commission expires:

REQUEST FOR FULL RECONVEYANCE
Yo be used only when obligations huve been pold,

TO:. Trusteo

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on paymoent to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, fo cancel all evid of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under ‘the same, Mail reconveyance and d to ... : .

Bensficiary

Do not fose or destray this Trust Deed OR THE NOTE which [t secures. Both must be dellvered to the trustes for llation balore wiit be made.

TRUST DEED . STATE OF OREGON

(FORM No. 881)
STRVENS.NESS LAW PUB. CO., FORTLAND. ORE. County of Klamax‘h

: L - I certify ‘that the within instru-
FOLKERT. Lii.E.. TENGBERGEN.. | : R . ment . was received for record onﬁthe
. ' ‘ , 1978,

SPAGE RESERVED
FOR
RECORDER'S USE |

BETSIE TENGBERGEN . - . . at..9258..0'clock.B. M., and recorded

Grantor

in book......M78......on page 2870

as file/reel number. .

Record of Mortgages of said County.
Witness my hand and seal of

: Bonoticlary S e : : © . County, attixed. Coe IR

AFTER RECORDING RETURN TO —_ B ' Mm..D..Miloe

ELLS FARGO REALTY SERVICES .Bounty CGlerk Titte

572 E. GREEN ST. | V B,,MW%ZLMDWW

PASADENA; CA 91101 STee $6,00 KPR
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