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THIS TRUST DEED, made this . 3 day of .
HERBERT LAVRENE WILLIAMS & HELEN CORDIE WILLI

STRVENS.NNBE LAW PUBLISHING CO., PONTLAND, ON, #1204
[
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JANUARY . ., 19 T8 . between
AMS HUSBAND & WIFE .. .,«scudhtor,

o0l rp mm—

TRUSY DEED

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH County, Oregdon, described as:

Lot 11 in Block 15 OREGON SHORES SUBDIVISION-Tract #1053, in
the County of Klamath, Stute of Oregon as shown on the map
filed on October 3,1973, in Volume 20. pages 21 and. 22 of MAPS
in the office of the County recorder of said County.

2 ]

together with all and sing the t ts, heredi ts and appur and all other rights thereunto belonging or in anywise
now or herealfter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estato.

. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor horein contained and payment of the
sum of TWOTHQUSANDSEVENHUNDREDNINETY-EIGHT——-——--——-67 / 100 Dollars, with interost

thereon according tothe terms ol a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

tinal payment. of principal and interest hereol, if not sooner paid, to be due and payable . . 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the liral installment of said note
bécomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, convoyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity duates expressed therein, or

herein, shall become immediately due and payable.

I, timber or grazing purposes, L

y used for

The above described real property is not 'l

To protect the security of this trust deed, grantor agdrees:

1. To protect, preserve and maintain said propertly in good condition
and repair; not {o remove or d lish any building or imp thereon;
not to commit or permit any waste ol said property. .

2. To complete or restore promptly and in and workmanlike
manner any building or inprovement which may be comtructed, damaged or
destroyed thereon, and pay when d . all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condis
tions and restrictions allecting said property; it the benelicialrly 80 requests, to
join in ing such li ts p to the Unilorm Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public oftice or cllices, as well as the cost of all lien searches made
by liling oflicers or searching agdencies as may be deemned desirable by the
beneticiary. T . .

4. To provide and H y i on the
now or hereafter erected on the said premises a!at%ﬂnmgée by flire
and such other hazards as the beneliciary may from fo time require, in
en amount not less than o written in

i ptable to the y, with loss payable to the latter; all

licies of insurance shall be delivered to the beneliciary as toon as insured;
il the grantor shall tail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least liltee:t days prior ta the expira-
tion of .any policy of insurance now or herealter placed on said buildings,
the bencliciary ‘may procure the same at granfor's expense. The amount
collected under any lire or other insurance poLxgy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thercof, may be released to grantor. Such application or release shall
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not cure or waive any default or notice of delault hereunder or invalidate any .

act done pursuant fo such notice, R .

5, To keep said premises {ree from construction Iens and to pay all
taxes, assesstnents and other clardes that may  be levied or nssessed upon or
against: said property belore any part ol such' taxes, assessments and other
chargdes become. past’ due or delinquent and promptly -deliver receipts therefor
to beneliciary; should the grantor {nil to make payment ol any taxcs, assess-
ments, insurance.premiums, liens or other charges payable by drantor, either
by direct p ¢t or. by providing beneliciary with funds with which to
make such payment, bencliciary may, at its option, make payment thereol,
ad the amount xo paid, with interest at the rate sct forth in the note secured
»ureby, her with the obligati described in paragrophs 6§ and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising lrom. breach of any oi tha
covenants hereof and for such payments, with interest’ as aloresaid, the prop.
erty hereinbefore’ described, as well as the frantor, chall be bound - fo the
aame” extent that they are bound for' the payment of
described, and all such pay shall be i diately due and payabls with-
out notice, and the nonpayment thercof shall, at the option of the beneliciary,
render all sums wecufed by this trust deed immediately due and paynble and
constitute a breach ol this trust deed. . - o
. . To pay all costs, lees and expenses of this trust including the cost
of “title search a3 well as the other costs and expenies ol the frustee incurred

fon with or in ‘enlorcing this obligation and frusfee’s and atforney's

incurred. . 5

. To appear in and delend any action or proceeding purporting fo
alfect the ucurﬁ rights or powers of beneficiary or trusteo; and in any suif,
action or proc
any suit ¢ ed, (o 0 xpe
cluding evidence of title and tha bencliciary’s or trustee’s attorney’s fees; the
amount ol atlorney’s lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event ol an appeal from any. judgment or
diécres of the trial court, grantor further ngrees (o Py such sum as the ap-
pellate court shall ‘adjudgde 1 ble as the benel
ney's fees on such- appeal.

o Itis mutually agreed. that:

n
lees actuall

ing In which the beneliciary or truatee may appear, including

-

right ‘ot domain or beneliciary shall have the

8,
under the:

right, i’ it ‘a0’ elects, to require that all or any portion of the monies payable-

as compentation for such takind, which are in excess of the amount required
(o pay all reasonable. cosls, expenses and attorney's lees necessarily paid or
incurred by grantor in such . procecdings, shall be paid (o beneficiary - and
applied by it lirst upon eny reasonable costs and expenses and attorney’s fees,

th in the irial and. appellate courts, necessarily paid or incurred by bene.
Helary -In .such proceedins, and the balance applied upon the indeblednsss
secured hereby; and. deanfor adrecs,.at its own expense, fo (ake such aclions
and . executé - such ‘Inatrusments  as'shall be. necessary in obtaining such com.
pensation, ‘promptly upon beneficiary's request. R
; . Al .any time and Irom time to time upon writlin request ol bene-
liciary, -payment’ of its fees and presentation of this deed and the note for
endorsement (in case of lulf Y , lor fon), without aflecting
tha flabllity ol any person for the pay ' of the indeb

the: obligation herein .

lor the loreclosure of this deed, to pay all costs and expenses, in- .

y’'n or trusiee's atlor-'

In the event that any"portlon or Allt'ol"pald p'rorerly shall be'tnken
f h ) of

frustes may

(a).consent to the making ol any map or plat ol eaid property; (b) join in
granting any easement or creating any testriction thereon; (¢) join in any
subordination or other agreement affecting this deed or the lien or clxarfle
thereol; (d).reconvey, without warranty, all or any part ol the property. The
frantee in any reconveyance muy be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or tacts shall
be conclusive proot of the truthliulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any default by grantor hereunder, beneﬁciury may at any
time without notice,. either in person, by adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
leu_cmtl and expenses of operation and collecti including r ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

-11, The entering upon and taking possession .of said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
H ce policies or ion or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault.or notice of default hercunder or invalidate any act dane
pursuant to such notice. R .

12. Upon detault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and il the above described real property is currently used for -agricultural,
timber or grasing purposes, the beneliciary may proceed to foreclcse this trust
deed in equily, os a mortdage in the manner provided by law lor mortgage
foreclosures. However il .said real property is not so currently used, the bene-
liciary at his election may proceed to loreclose this trust deed in equily as a
.mortdage or direct the trustee to foreclose this trust deed by advertisement
and sale, In the latter event the beneficiary or the trustee shall execute and
cause (o be recorded his written notice ol delault and his election to sell the
said described resl property (o satisly the obligations secured hercby, where-
upon the trustee shall lix the time and place of sale, give notice thereol as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13, Should the Leneliciary elect to foreclose by advertisement and sale
then alter delault at any time prior to tive days belore the date ser by the
trustee for -the ftrustee's- sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary ur his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
oblidation secured thereby (including costs and lly incurred in
-enlorcing tho terms of the obligation and trustee’s and attorney’s fees not ex-

- ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the delault, in which event
all forech P di shall be dismissed by the trustee. .
14, Otherwise, the sale shall be held on the date and:at the time and
lace designated in the notice of rale. The trusteée may sell said property .either
n one parcel’ or in separafe parcels ‘and shall seil ‘the parcel or parcels at
auction to the highest bidder for cash, payable 2t tha time. ol sale. Trustee
shall deliver.to the purchaser its deed 'in form as required. by Ilaw conveying
. the property.'so sold, bu! without any covenani nr warranty,. cxpress or itn-
plied. The recitals in the deed ol any matters of tact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.
;i 15, When trustee sells pursuant to the powers provided hercin, trustee
* shall apply’ the procecds of sale to payment oi (1) ‘the expenses of sale, in-
cluding the compensation of-the trustee and a reisonatle charde by trustee's
attorney,- (2) to the oblidation secured by .the trust-deed, (3) to- all persons
having recorded liens subsequent to the interest ol the trusfee in the frust
. deed as their inferests may appear in the order of their priority and. (4) the
- surp}us, il any, to the. grantor or. fo_his.euccessor. in interest entitled to:such
surplus, N c . . .
i 16, For'any reason perenitted "by law- beneliciry ‘'may lrom time to
time: appoint & succeysor or. successors 10 ‘any frustee named herein er fo any.
frustee inted h { 'pon such i a without
conveyance to the successor frustee, the latter ahall be vested with all title,
gawcu - ai duties conlerred upon any trusles. hercin named or appointed
ercunder. 'Each such appoi and itution shal! he made by writfen
instrument i by -beneliciary, inind relerenice -to this trust deed
and its place cf record, which, when recorded in the oftice of the Count:
Clerk or Recorder ol the county.or counties in which the property is sifuated,
shall be conclusive prool ol proper ap of the rustes, .

17, Trusteo -accepts this trust when this deed, duly executed and
acknawledjed is made a public record as provided by . law. Trustee is not
obligated to notify any party hereto ol pending sale under anfv other deed of
trust .or ol any action or proceeding In which gdrantor, beneliciary or trusiee
shall: be a party uniess such aciion or proceeding - is brought by trustee.

NOTE{ ‘The Trut: Daed
“or savings-and; lson_assoclatien cuthorized to -do bustness imder the lows of

Orego:
property of - thif stolo, . Ite “subsidicrles,” affillates,” ogents or' beanches, or 'vh'u'UnIt:g‘

¢ pr;vy\zyie's"}l;(.:.! the trusten’ hérevader musibe efther an c;o.;éfr;av;' \:vho ‘Is 6 atilve mamb’ur ol‘lbo Cug:eﬁ"‘svu

ais B.ur,""‘u' bank, trust compary
n or the: United States, o iltle: imurance, company- cutherized' to' insure™ title™ to” real

States or ‘any ogency thereof,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily lor grantor’s personal, family, household or agricultural purposes (see Important Notice below),

SPRIRTHABORNOR KA SO0 AANO Ao B4k RS0 Mo AR 5 S cial ywiurpasas ptherthan paricultucal,

Thla?l{eod appllal to, inures to the benelit of and binds all partiss hereto, thoir heirs, legatees, devisees, administrators, exocu-
tors, personal r 3 a The torm benusticiary shall mean the holdsr and owner, including pledges, of the
conlmct secured horeby, whethor or not named as & boneticiary hecein. In construlng this deed and whonever tha context so requires, the

gender i the ine and the .euter, and the singul ludos the plural,

IN WITNESS WHEREOQOF, said grantor has hereunto set his

hd IMPORTANT NOTICE: Dslete, by lining eut, whichever wurmn!y {a) or {b) is
not appll if y {(a} is applicoble and the b lary Is a creditor
or such word Is dsfined In the Tvulh-ln-hndlng Aﬁ and Roguln'lon z, Qh.
beneficiary MUST comply with the Act and R
disclosures; for this purpose, if this instrument Is fo be a FtRST llen to ﬂnann
the purchose of a dwelling, use Stevens-Ness Form No. 1305 or squivoleny; .

if this Instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or 5

equivalent. 1f compliance with the Act no! required, . disregard this notice. HELEN CORDIE WILLIAMS

{1¢ the signer of the ahove Is a tarporation,
use the farm of acknowlednment opposite.)

(ORS 93.490)
A gieiq . . :
STATE OF OR&N, : STATE OF OREGON, County of
County of Prinee \M o, 19
ok

Personally appeared y and
who, being duly sworn,
m appeleq A 3 W A each for himselt and not one for the other, did say that the former is the

ident and.that the latter is the

etary of.

a corporation,
ledged the foredoing instru- and that the seal allixed to the foregoing instrument is tlh; corporate seal
P act and deed. of said corporation and that said instrument was signed and sealed in be-

4 * haif of said co:son:hon 5)' authority of its board of directors; and each of

kil ? them acknowledged said. instrument to be its voluntary act and deed.
g%FiiI)CIAL' N Before me:
L) e -

(OFFICIAL
SEAL) -

Notary Public for Oregon
My comrmission expires:

REQUEST FOR FULL RECONVEYANCE
Te be vsed enly. when obligations have besn pald.

TO: Ll " ! y . , Trustee

The underugned is the legal owner and holder of all mdeb!edneu secured by the !oregomg trust dead. All sums secured by said
trust deod have been fully paid and satisfied. ¥You hereby are directod, on payment to you of uny sums owing to you under the terms of
said. trust deed or pursuant .to statute, to cancel all ev of indebted secured by said .trust deed (which are-delivered to you
herewith together with said trust deed) and to reconvey, without warranty, . to the partios designated by the terms of said trust deed the

estuta now held by'you under the same. Mail reconveyance and documerits to

DATED: Y

Beneficiary

Do niot lose or destroy this Trust Deed OR THE NOTE which it secures, Both must ba dellvered 1o the trustes for ion before Y will be made.
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R T UL certify that the - within mstru-
HERBERT LAVRENE WILLIAM, cootEi 0 U ment was received i for . cord: on_the -
. S - 16thiay of . Fabruary ,19..78.,
L 58 ...... 0 cIock... AM., and recorded
in boak .......... M78....on page.. 2813
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Grantor
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